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GOVERNMENT BY GROUPS. 


THE tendency towards the formation of Parliamentary 
groups, after the manner of continental Chambers, is one 
which has been very noticeable in English politics during 
the last ten years. In the new House of Commons this 
tendency has been more than ever manifested, and for 
the first time in modern Parliamentary history we see a 
Government resting not upon the support of a more or 
less compact body of followers belonging to a single 
party, but upon that of a number of groups. No doubt 
we have often had before Governments which in their 
nature have been coalition Governments—Governments 
whose sources of strength have lain in the revolt of a 
section of their ordinary opponents—but this situation 
is in reality different from that which exists to-day. The 
Liberal party has always contained men of various shades 
of opinion—the men who wanted to go all the way to 
Windsor, and the men who only desired to go as far as 
Hounslow, as was said in the days before the Reform 
Bill; but the differences between them have hitherto 
been differences of degree rather than differences of kind. 
Now, however, we see a Liberal Government in power, 
not because the Liberal party numbers more than half 
the House, but because a Liberal statesman has secured 
the support of a certain number of Parliamentary 
groups. These groups, it is to be noted, show all 
the qualities displayed by Parliamentary groups on 
the Continent. Some of them are what may be 
called class groups, others are geographical groups, 
while others again are groups produced by the holding of 
a particular set of abstract opinions, or by some factional 
quarrel. As an instance of aclass group, we may cite 
the Independent Labour Party ; of a geographical group, 
the Welsh or the Irish Members; of a factional group, 
the Parnellites. This is a development happily almost 
unknown before in English history, but one which if not 
checked may do grave injury to the institution of repre- 
sentative government. 
The evils that arise from government by groups are 
not far to seek. The first qualification for successful 
administration is stability, and stability a Government 
which has to depend upon a collection of Parliamentary 
groups cannot secure. Such a Government has to be 
perpetually trimming its sails, and can never be depended 
upon to carry out a consistent line of policy. Its 
existence depends upon a series of successful intrigues to 
catch votes. As long as the one question upon which all 
the groups are agreed—we must suppose that there is one 
such question, or the Government will hardly be called into 
existence—is being discussed and considered all may go 
well. The moment, however, that this is got out of the 
way, and that some other matter can be taken up by 
the Government, unanimity disappears, and a fierce 
struggle takes place among the groups for precedence 
for their own special demands. A number of men 
are engaged each in rolling his own log. Someone 
suggests, however, that theyshould combine, and, moving 
all together, move the logs in rotation. In the abstract, 
nothing is easier than to come to such an arrangement. 
When, however, the question arises whose log is to 
be moved first, the former harmony is very apt to cease. 
The difficulty then of a political leader whose power rests 
upon a number of groups is to find some principle upon 
which to make his choice of schemes. Within a 
regularly constituted party, giving precedence to the 
schemes of this or that set of men is a comparatively easy 
matter. The leader practically chooses the scheme for 
which the greatest number of hisparty are anxious. It may 
not be satisfactory to everyone, but, at any rate, it has 
been chosen not by favour, but on an intelligible principle. 
In the case of a Government supported and kept in power 
by a collection of groups this plan, however, cannot be 
a — Each separate group, however small, regards 
itself as possessing rights equal to those of the largest 
oup, just as a small Power claims, as a ‘“ sovereign 
tate” to be the equal of any other Power in the world. 
Wales, for example, will not allow her right to Disestab- 
lishment to be submitted to the decision of the majority 
of the members of the other groups tak 
: ler groups taken together. She 
demands to be > Disestablishment for the support 
to, would igen 



















































she has given Gladstone, and it 
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as a piece of bad faith to be told that her par. 
ticular question must be put in the background because 
the demands of the London Radicals have secured more 
support in the Irish and Labour groups. It is the same |} 
with the other groups. Each group will fight for its 
own hand, and think of its own interests rather than 
those of the other groups. 
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Another of the inconveniences that attend the attempt 


to carry on Parliamentary government by the aid not of a 
homogeneous party, but of a collection of groups is to be 
found in the tendency of the groups to multiply rather || 
than to coalesce and diminish. The existence of four or 
five groups encourages the formation of others. We see 
this already in Mr Gladstone’s majority. When the new 
Parliament was elected there were but three groups, the 
Anti-Parnellites, the Parnellites, and the Labour members, 
As soon, however, as the strength given to a special set 
of opinions by the formation of a group was realised 
others sprang into existence. 
anxious that the interests of Wales should not be |f 
neglected, have already revived their separate organisa- 
tion, and if we mistake not the Scotch members will soon |} 
follow suit. Moreimportant than all, it seems by nomeans 
improbable that before next Session is very far advanced |}, 
we shall see the formation of a group of malcontents. 
Mr Labouchere, smarting at his exclusion from office, 
makes no secret of his determination to have his revenge, 
and we may be certain that as soon as he holds up the 
banner of revolt a number of discontented men will show 
themselves eager to enlist beneath it. 
is almost certain to be a recruit, and these two able and 
industrious political critics will be sure before long to be jf 
leading aformidable group of Free Lances. They will 
not, of course, be able to turn out the Ministry at once, 
but Mr Gladstone’s first difficulty will be their opportunity. 
Mr Gladstone then will be obliged to pick up his working |} 
majority from the following groups:—The Parnellites, |f 
the Anti-Parnellites, the Labour members, the Welsh |f 
group, the Scotch group, the remains of the old Liberal 
party, and the group of malcontents. Can it be supposed |} 
that a majority thus constituted will last him during his 
efforts to force Home Rule upon the House of Lords? 
The malcontents have only got to swell to half a dozen, |f 
and to gain the assistance of the Parnellites and the }} 
Labour members to put Mr Gladstone into minority. |} 
That the Parnellites will be willing to act thus when they |} 
find what are the actual provisions of Mr Gladstone's |} 
Bill is by no mean unlikely, nor, again, is it improbable 
that the Labour members, when they discover that Mr |} 
Gladstone is still obdurate on the Eight Hours Question, |} 
will also join in the attack. In no case can a Govern- 
ment resting on a collection of groups be stable, and this |f 
Mr Gladstone is bound to discover in the course of the }} 
next ten months. 


The Welsh members, 


Sir Charles Dilke 





SIR DAVID BARBOUR ON THE INDIAN 
CURRENCY. 


Tue silence which the Indian Government have thought |f 
it prudent to maintain on the much-debated currency |} 
question has now been broken by Sir David Barbour, 


the Minister of Finance, who, in a letter to Sir William 


Houldsworth, of which the text is subjoined, sets forth 


his individual views upon the subject. Unfortunately, |} 


however, there is little to be gathered from this statement, 


unless it be that in his zeal for international bi-metallism, 
Sir David Barbour has not been able to preserve & per |} 
fectly unbiassed mind. Were it not so, he would not, we } 
think, have ventured upon so sweeping an assertion as 
‘« that a common standard of value for England and India 
is absolutely essential for the well-being of this country 
[India].” ‘No one should know better than Sir David 
Barbour how utterly erroneous such a statement is. 
there were any truth in it, it would follow that year by 
year the condition of India must have been changing for 
the worse, for England and India never yet have had & 
common standard of value, and thus what we are ask 

to regard as the absolutely essential condition of well- 
being has been absent. But of course there has been n0 
such ret ion. On the contrary, in all directions 
there has been a wonderful improvement and develop- |j 
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ment. In all respects India stands on a much higher 
plane now than she did, say, twenty years ago, and if Sir 
David Barbour has no better argument in support of an 
international bi-metallic agreement than that without it 
India cannot prosper, it would be better if he held his 
peace. He will not add to his reputation by ignoring 
facts that ought to be more patent to one in his position 
than to anybody else. 

It may be said that in speaking of the injury inflicted 
upon India through the absence of a common standard of 
value, Sir David Barbour had mainly in view the recent 
violent fluctuations in exchange and the disturbance to 
trade resulting from them. If so, however, it would 
have been better if he had expressed himself more clearly, 
if further he had acknowledged that these excessive 
fluctuations have been largely due to legislation which 
the bi-metallists assured us would not only raise but 
tend to steady the value of silver, and also if he had 
avoided such exaggeration as that in which he has 
indulged in regard to the alleged ruinous loss which 
Indian traders suffer from the instability of the ex- 
change. His illustration of the way in which this loss 
accrues is peculiarly inept, inasmuch as we are asked to 
pity a trader whom a rise of 20 per cent. in the price 
of silver has robbed of his customers. Of that kind of 
loss, however, there can have been little. The movement 
of silver has been upward instead of downward, and in 
speaking of loss from a rising exchange, Sir David 
Barbour unconsciously emphasises the fact that even to 
traders the fall in exchange has not been that unmitigated 
evil it is so often represented. For his typical trader 
would have gained by the fall, which would have left him 
in a more advantageous position than such of his com- 
petitors as had bought after instead of before it. Asa 
matter of fact, however, such wide fluctuations in the 
exchange as Sir David Barbour speaks of can never have 
taken place within such a short period as that embraced 
in the supposed transaction. As a rule, the variations 
are of very much smaller amount, and although un- 
doubtedly even moderate fluctuations have a most 
unsettling effect upon trade, there is certainly no warrant 
for speaking of them as ruinous. To some extent they 
mean rather a change in the distribution of profits than 
a destruction of profits. What one loses another gains, 
and, if we remember rightly, Sir David Barbour himself, 
some years ago, gave it as his opinion that it would be 
difficult to determine whether India had on the whole 
lost or gained by the fall in exchange. For our part, we 
have always held that the net result of such currency 
disturbances as have been caused by the fall in silver 
must be injurious. They make it more difficult to carry 
on trade, and impart an added element of uncertainty 
into business transactions which makes people disinclined 
to enter upon operations that under more favourable cir- 
cumstances would be readily ventured upon. But the 
evil has certainly not been of that overwhelming kind 
which Sir David Barbour depicts. 


Nor has the effect of the fall in silver upon Indian 
finance been so utterly deplorable as he represents. It 
has, no doubt, made the work of the Finance Minister 
more difficult, not only by increasing expenditure, but 
also by making it very much more difficult to form a 
trustworthy estimate of the amount of the probable 


requirements of the Government, and, consequently, of 


the revenue that must be raised. At the same time, 
however, it has helped to maintain the rupee price of 
Indian products, and thus made the burden of taxation 
sit so much more lightly upon the people that the revenue 
has been far more elastic during the period of exchange 
fluctuation thanit was before. Inother directions also, as we 
have frequently shown, there have beencompensatory gains 
to set against the loss on exchange ; and when Sir David 
Barbour speaks of British capital being deterred from 
embarking in Indian railways, and flowing instead into 
raudulent companies or being lent to bankrupt foreign 
States, it is well to recall the fact that while in the ten 
years ending 1872 the Indian railway system was in- 
creased by about 2,800 miles, in the following ten years 
the increase amounted to 4,800 miles, while in the sub- 
sequent nine years ending the 3lst March last more than 
7,400 miles of new line were opened. Thus the flow of 
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capital into Indian railways, although it may not have 
been so great as some wish, has, at all events, been very 
much greater since the fall in silver than it was before. 
Altogether, therefore, Sir David Barbour’s letter reads 
rather as the production of one striving to make out a 
case for international bi-metallism than as a true expo- 
sition of the effects of the fall of silver upon Indian trade 
and finance. Only one side of the picture is presented, and 
that is depicted in the darkest colours. If, however, 
any sound conclusions are to be arrived at, the question 
must be looked at from all sides, and meanwhile it is 
peculiarly necessary to guard against what Sir David 
Barbour reminds us are counsels of despair. The estab- 
lishment of a gold standard in India is, he tells us, ad- 
vocated on the ground that it would either prove a remedy 
for the evils from which they (the people of India) suffer, 
or that it would force on international bi-metallism. In 
other words, we are asked to take a leap in the dark 
with the knowledge that we are as likely as not to land 
ourselves in a position so much worse than that in which 
we now stand that we shall have no option save to make 
another wild plunge into the unknown. And to act 
upon advice of that kind would be the height of folly. 





TO THE EDITOR OF THE ECONOMIST. 

Str,—May I ask your insertion of the enclosed letter 
which I have just received from Sir David Barbour, and 
which I think is of sufficient public interest at the pre- 
sent time to justify my request ?—I am, your obedient 
servant, W. H. Hounpsworru. 

Codham, Kilmarnock, N.B., August 19th, 1892. 


Simla, India, July 25th, 1892. 

My Dear Hovutpswortn,—It is nearly four years since 
we parted in London, and it occurs to me that you may 
like to know how the experience of the last four years, 
during which I have been in charge of the Indian 
finances, has affected my opinions on the currency 
question. 

On that point I can give you a very decided answer. 
I have no hesitation in saying that a common standard of 
value for England and India is absolutely essential to the 
well-being of this country, and that by far the best and 
safest method of attaining so desirable a result is, to the 
best of my judgment, the adoption of the system of double 
legal tender by international agreement. 

The continuance of the present state of things is 
ruinous to Indian interest ; the fluctuations in exchange 
affect our foreign trade most injuriously. The theory that 
the evil effects of such fluctuations can be eliminated by 
the exchange banks is not supported by facts. Tor 
example, a merchant in Calcutta may simultaneously buy 
piece goods in Manchester, sell them in India, and fix his 
exchange, but if exchange rises (say) 20 per cent. before 
the goods are paid for in India, the Indian purchaser 
finds that others can import the same goods 20 per cent. 
cheaper, and undersell him to that extent. 

In such case the Indian trader either suffers a ruinous 
loss, or he breaks his engagement and refuses to take 
delivery. 

I enclose copy of a petition by native traders in 
Kurrachee, which shows how seriously they feel the evils 
from which we suffer. And I may say generally that 
merchants and bankers in India are very much dis- 
heartened and thoroughly dissatisfied. 

The extent to which their opinions have turned in 
favour of bi-metallism is remarkable, though on the Bom- 
bay side there is a strong party in favour of maintaining 
the status quo, in consequence of the belief they entertain 
that a silver standard and a falling rupee give them an 
advantage over Lancashire. 

But, unfortunately, this conversion to a belief in bi- 
metallism is accompanied with a feeling of helplessness, 
as it is feared that the opposition of England will stand 
in the way of a satisfactory international agreement. 

On this account many men in India begin to contem- 

late the establishment of a gold standard, arguing, I 

lieve, that the gold standard would either prove a 
remedy for the evils from which they suffer, or that it 
would produce a state of things which would force on 
international bi-metallism. 








| interest on the capital, and which would ultimately pay 


| vestor, while such railways have no attraction for the 
| more speculative. 


' principles of bi-metallism have made great, though quiet, 
ea 
Pivsress, and 


| generous taunt at the best of times, and it is certainly 


i wes 
' 


permanent and stable.—I remain, yours very truly, 
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The effect on Indian finance of the want of a common 
standard with the vest of the Empire is deplorable. In 
the estimates of the current year | had to provide for an 
additional charge of Rx.1,700,000 on account of the fall 
in exchange ; for next year I anticipate a further charge 
of Rx.1,500,000. 

If there is a surplus, I am afraid to recommend the 
remission of taxation, as a week may see the surplus 
disappear. If there is a deficit, I cannot propose & taxa- 
tion, as a turn of the wheel may convert a deficit into a 
surplus. 

In public, as in private, finance, such a state of things 
produces a certain amount of recklessness which is not 
favourable to economy. Whether we are economical or 
the reverse, the question of a surplus or a deficit depends 
not on the action of hours, but rather on the course of 
exchange, and the course of exchange depends on we 
know not what. 

There are many thousands of miles of railway that 
might be made im India with great advantage to the 
country, which would at once return a moderate rate of 


well. he fear of a fallin silver, however, stands in the 
way of their construction. If it was probable that these 
railways would return a large percentage of profit at once 
they would no doubt be constructed, whatever the Indian 
standard of value might be, but with the small though 
certain profit which Indian railways are likely to return 
for the first few years, the risk of investing capital in a 
country with a silver standard deters the prudent in- 


Meanwhile English capital flows into fraudulent com- 
panies, and is lent to foreign States, where bankruptcy is 
only a question of time. 

It is an uphill fight which you have before you, but the 


perhaps the reform may come more quickly 
than we now anticipate. 

It used to be said that the Europeans in India merely 
wanted two shillings for their rupee. It was an un- 


not true in the present day. 


Almost any ratio between 
vol 


dand silver would be gladly accepted if it were only 


(Signed) 


D. Barsovur. 
Sir Wm. H. Houldsworth, Bart., M.P. 


ys Karachi, June 27th, 1892, 
oO 
Hi. &. M, JAMES, Esg., C.S., 
Commissioner in Sind, 

The Humble Memorial of the Native 
Traders of Karachi. 

SHOWETH, 

We Native Traders of Karachi, born and bred to trade exclu- 
sively, and having no other calling, are now in process of discovering 
tuat our occupation is likely to vanish altogether, unless something 
can be doue to make the value of the money by which our trade is 
carried on per.nanent, or at least to free it from the violent and un- 
apeugible fluctuations to which it is now apparently always 
subject. 

You are aware that for the last three months we have in self- 
dsfence been compelled to combine to cease purchasing European 
commodities in our customary way. For this reason, that the 
moderate profit which we look to make we have found altogether 
inadequate to cover the risks and losses to which we are subjected 
by the constant change in the value of the rupee. 

When we bought Manchester grey cloth two years ago on a basis 
of 1s 44d exchange, we could have ro idea that a loss of about 15 
pes cent. by the sudden rise in exchange would be inflicted upon us 

'y Causes altogether outside the normal fluctuations of our local { 
market and over which we had no control; nor could we have anti- 
cipated the causes which brought ruin to us through contracts we 
had entered into with exporting firms for wheat and seeds, when 
the rupee was valued at 1s 8d in Knglish money. Then, as we say 

the value of the rupee stood at Is 8d, but when we came to carry out 


consequence we had to provide a —e ee are 
se ' dia Seats 
produce to fulfil our contracts t Se een 


h: 
exporting firms. an we had agreed to take from the 


‘To illustrate the risk we are subj 
your attention to the fluctuations o 
we ~ _ exchange was Is 394d. 
n the 9th exchange was 1s 8 144-164. civi i 
te de dh eashonedine att 42-164, giving a rise of 43 per cent. 


ted, giving a fall of 
" ae the 23rd exchange was 1s 344d, Siving H forther tell of & Soke 


ected to we have only to draw 
the present month. 








































THE PROPOSED CLOSING OF THE INDIAN MINTS 


to be available for remittance purposes, since in 
its uncoined 
payment of debts. 
would be compelled to do so by means of Council 
bills or telegraph transfers, and the Government would 
not only be able to sell those at higher prices, thus 
relieving itself from a portion of the loss on exchange, 
but by fixing the price at which it would sell, it would 
restrain within narrow limits the fluctuations in exchange. 


be almost certain to break down. 


What it will be to-morrow and whether for loss or profit to us we 
cannot say. SEIS $3), : 

The hardship of our position is intensified by the fact that we 
can in no way protect ourselves from these losses, because, while 
we may sell with the knowledge we have of up-country supplies to 
exporting firms, it is impossible for us to buy against our contracts 
till the produce collected in small quantities in the districts is 
brought to market, and it is in this interval that the constant 
changing in the value of the rupee turns our legitimate tradi 
transactions from safe business to purely speculative gambling. 

It is this which makes us fear that unless some means can be 
found to give steadiness of value to the rupee —let it be high or low, 
but steady—which will enable us, as in days gone by, to calculate 
with some certainty the result of our transactions, an absolute 
destruction of our trade must sooner or later overtake us. 

We therefore beg that you will be graciously pleased to make a 
representation to Government urging the essential need of some 
steps being taken to put a stop to the intolerable uncertainty as to 
the value of the rupee. 

And we will as in duty bound ever pray. 








AND THE LOSS ON EXCHANGE. 
Last week, when discussing the programme of the 
Indian Monetary Association, we endeavoured to show 
that the closing of the Indian mints against silver, instead 
of relieving the Government from the loss on exchange 
it now suffers, would be more likely to increase that loss, 
It has since been urged upon us that in arriving at this 
conclusion one important factor in the problem was left 
out of account. The closing of the mints, it is argued, 
would enable the Government to govern the exchange 
and fix a higher rate for its Council bills than it can now 
obtain. At present it is possible to make remittances to 
India either by shipping silver or by buying Council bills, 
Thus no one will pay more for the bills than it would 
cost him to buy silver and ship it to India. Conse- 
quently the price of silver determines the price which 
the bills will fetch. If, however, the Indian mints 
were closed against silver, that metal would cease 
state it could not be used for the 
People wishing to remit, therefore, 


Such is the theory, and it has an appearance of great 
reasonableness. In practice, however, the scheme would 
Its weakness lies in 
this, that the Indian Government must in some way or 
other place here the £16,000,000 or so required annually 
to meet its home charges. If it cannot or will not raise 
the money by the sale of Council bills or telegraph 
transfers, it will be compelled either to raise new 
gold loans or to remit specie, which in its case 
means silver. The former of these two alternatives 
to the present system is, however, one which the 
Indian Government would be slow to adopt at all, and 
could not adopt as a permanent expedient, while to remit 
silver while closing one cf the chief markets for it, and 
thus forcing down its price, would involve a cost far in 
excess of that at present incurred. In practice, there- 
fore, it would almost certainly be found that the Govern- 
ment could not long refuse to sell bills and transfers. 
Its necessities as a seller would be greater than the 
necessities of those who are now purchasers, because 
if the Indian Government stood out for what they 
thought too high a price, they could devise other means 
of making their remittances. In the end, therefore, the 
Government would almost inevitably have to give way, 
and that after having still further disorganised the silver 
market and rendered the exchange for the time being 
more unstable than ever. 

This would be all the more likely to be the result, 
because the effect of such an attempt to force up 
the exchange would be to turn the balance of trade 
less in favour of India. If the rupee were forced! 
up in value to, say, 1s 6d, the immediate result 
would be to increase the profit on imports into India, 
and to diminish the profit on exports. At the present 
rate of exchange the merchant who sells in India 
goods to the amount of 16,000 rupees, gets the equivalent 
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of £1,000 ; but if the value of the rupee rose to 1s 6d and 
prices remained the same, he would get the equivalent of 
£1,200. On the other hand, such a rise in the rupee 
would proportionately diminish the profits of exporters. 
Each £1,000 obtained by the sale of goods here, which is 
at present equal to 16,000 rupees, would then be equal to 
less than 11,000 rupees. In time, of course, prices would 
adjust themselves to the altered conditions, but the im- 
mediate effect would be to stimulate imports and to 
restrict exports, thus diminishing the trade balance in 
favour of India, and the Indian Government would find 
that the demand for its bills was becoming restricted 
by its own efforts force to up exchange, 

Other results, such as a restriction of India’s trade 
with silver-using countries, would inevitably follow from 
the closing of the Indian mints. With these we purpose 
dealing at another time. At present it is merely the idea 
that by closing its mints the Indian Government will be 
able to fix and stereotype exchange at whatever figure it 
chooses that we wish to combat, and we have given the 
reasons why we look upon that as a delusive idea. 
When referring, however, to this proposed but mistaken 
remedy, it may not be out of place to call attention to the 
fact that the natural remedy for the fall in silver is now 
beginning to operate. Thus the Times correspondent at 
Philadelphia has telegraphed this week that ‘“ thirty-six 
silver mines have ceased working in Idaho because of the 
decline in silver which has made mining unprofitable.” 
And now that most prolific of all new sources of supply, 
the Australian Broken Hill, is being hard driven by the 
fall in the price of the metal. In his last report, which 
was submitted to the shareholders of the company on 
the 27th July, Mr Howell, the general manager, writes :— 
*« T cannot refrain from again calling your attention to the 
“« great difference which the unprecedented low prices that 
‘« silver and lead have fallen to in the past year has made in 
‘“« thecompany’s financial condition at this time. The great 
‘* falling off in the market value of our products called 
“‘ for a greatly increased output for smelting purposes, 



















































with those which take place in speculative issues, yet at 
the same time they are of greater magnitude than the 
public may be inclined to suppose. In recent years, for 
instance, securities of this character have varied con- 
siderably in value. Fifteen or twenty years ago the best 
4 per cent. debenture stocks of the Home railways 
could have been bought at, say, 104 to 105, while even a 
decade ago they did not command more than about, say, 
115; but now such issues have risen to an exceptionally 
high level, some selling at 136, and yielding, there- 
fore, to a purchaser only a shade more than the 
rate at present obtainable on Consols. The first 
great stimulus given to the market for “ gilt-edged ” 
securities occurred when Mr Childers attempted to 
convert Consols, but naturally prices gave way to some 
extent upon the failure of his scheme, although by no 
means the whole of the advance was lost. But Mr 
Goschen’s success in reducing the interest on the Funds 
to 2? per cent., and ultimately to 24 per cent., had a 
great influence upon the market, and its effects have 
scarcely been changed by any subsequent events, although 
these include such a disaster as the Baring crisis. How 
prices have moved in the past seven years is best shown 
by the following figures, which give the highest prices in 
1886, or before the conversion of the National Debt had 
even been “in the air,’’ and also those recorded in 1888 
—the year that Mr Goschen carried through his scheme 
so successfully. In addition, the prices at the end of 
June in 1890 and 1891 are compared, the one being 
before and the other well after the Baring crisis. The 
current quotations are also added. The figures are :— 


ONT NR IMS fe HTT AY 


Console. 
Present Baring Crisis. Conversion, 
Price. After. Before. After. Before. 
Tue Fenps, &e. 
CUODIIA iin cvxcasordibasy en ecdeas 974"... 954"... OGF*...1009*... 102} 
Local Loan Stock ..,............ 103}... 108... 1014.2. 106)... 
SE iiattnemcdac«snslicvtesiess 96%... 95... 983... 100... 914 
Egyptian Guaranteed........... 1023... 100 ... 100}... 104 .., LOO} 
Metropolitan Board of Works 


sé consequently the producing capabilities of the mine 34 % Stock sr eeeececresssesesees AEBS... 108 vee w30S. 1153... 109 
éc ‘ . : Birmingham 34 % ....00--..06008 114... 108 .,, 109... 1124... 104 
and everything connected have been crowded and Glasgow 34 % 107. 105. 105... 108... 103 
driven to the utmost, and in order to meet our require- | Liverpool 33 % --.s..- 115 ... MO .., 112 .., 112 ... 1043 
“ments we have been compelled to take from the mine | Manchester 4% .............0064 198+... 125 ... 125 ... 127 ... 1194 
6c“ an undue proportion of the rich silver and lead ores. Nottingham 3 % vhewlbeneebaseteee 974... 06... Sec. 310 a. 87 
‘ This, in my opinion, is not a wise course to pursue for | Howe Ratuway Pre-orpixary Stocks. es me 
‘‘ any great length of time, for notwithstanding the fact Caledonian 4% Deb. ............ 133 .., 125 ... 127... 131... N74 
“ th h es till looki 7 ll aah h Do 4% Guaranteed ......... 190... 193... 19% 3... AM acidite 
that the mine 1s still looking very well, and that there | Great Eastern 4 % Deb......... 133 ... 196... 127... 130... 119 
‘‘ are large bodies of high-grade ores in sight with favour-| Do 4% Guaranteed ........ 129 ... 196... 127 ... 198... 115 
‘‘ able indications pointing to the discovery of others of a + ae Sa arabe — = oi — aes st ees a 
bt: dibsail : ; a . . yrea, estern 4 % Deb. ...... 86... 190... Ks ie Oe ve 
similar quality, it must nevertheless be borne in mind |") 5 «/"Guaranteod 164 ... 157 ... 159 ... 165... 145 


‘‘ that even in this great mine these rich bodies of ores 


: : - Do 5% Consolidated Pref. 163... 156 ... 159 ... 156... 143 
‘‘ are exhaustible, and if the present heavy draft on this ‘ 


London & N.-Westn.4% Deb. 136 ... 132 ... 132 ... 135 ... 124 


particular class of ore continues much longer it will be| Do 4% Guaranteed............ 134 ... 128 .., 128 .., 130... 120 
‘“‘ seriously felt. With our present limited ore-reducing = aeneae aioe “4% Deb. Lm EN a = oo = on ae a 
“ facilities we shall be compelled to continue as we are| “po 40 Cons. Preference ... 130 ... 126 ... 127 ... 127... 115 


‘** doing and draw heavily upon our richest ores to enable 
‘‘us to pay our current expenses and dividends.” 

True, he goes on to speak of methods which may be 
adopted for the more economical working of the {mine, 
and for treating profitably the refractory ores which it 
does not pay to deal with at present. But the fact re- 
mains that even the richest mines are feeling the fall in 
the price of silver keenly, and although that has led 
them to increase production, so as to make up in magni- 
tude of output for the lower rate of profit, they 
cannot do this indefinitely, and it is an expedient to 
which the less rich mines cannot have recourse. It 
looks therefore as ifa continuance of such low prices as 
have latterly prevailed would before long lead to a con- 
siderable restriction of production, and having suffered 
the ills resulting from the fall in silver so long, it would, 
we think,<be wiser to wait a little and see if natural 
forces will not work out their cure than to venture upon 


Lond. and Brighton 4 % Deb. 133 ... 126 ... 126... 130... 118 
Do 5 % Cons. Preference ... 160... 155 ... 157 ... 153 ... 137 
Midland 4 % Guaranteed ...... 188: 3.5 1086s. 296i. 398... T9 
North-Eastern 4 %, Deb......... IDA cc ABP zs 297. 45 18624, 328 
Do 4 % Cons. Preference ... 130... ]26 ... 126 ... 128... 119 
South-Eastern 5 % Deb......... 163 ... 156... 167 ... 150 ... 146 
Do 5 % Cons. Preference .. 159 ... 152... 153 ... 153... 140 
CoLontIAL GOVERNMENT Bonps. 
Canada 34 % Inscribed ......... 104 ... 101 .., 108 ... 109 ... 1004 
Cape 4 %, Inscribed .....,........ 103 ... 105 ... 109... 110 ... 1004 
New South Wales 4% Insbd. 109... 109... 112... 117... 108! 
New Zealand 4 %, Inecribed ... 105 ... 104 .., 105... 104 ..., 103; 
Queensland 4 %, Inscribed...... 103 ... 104 ... 108 ... 1103... 106 
South Australian 4 % Insbd. 105... 104 ... 108 .., LID}... 105 
Victoria 4 %, Inscribed, 1882-4 103 ... 103 ... 108 ... 114... 107 
AMERICAN Rarttway Bonps. 
Baltimore and Ohio 5 %, 1925 114 ... 108... 106... 113... 117 
Chic., Mil., and San Paul 7 % 
fat Mortgage © o.cccecscpocecsces 525 =... 128 :.. 198... 100... 1585 
Chicago and Altn. 6%, 1903... 117... 119... P21... 126... 127 
Chicago and N.-West 5%, 1933 110 ... 107 ... 114... 115... 115 








. . ; " Tilinois Central 5 %, 1905 ...... BOO sis RT eee, RN es a ee 
heroic remedies which may prove worse than the disease. Lehigh Valley 6 %, 1923 ...... 128 ... 120 ... 185 ... 185 ... 138 
Louis. & Nash. 6% Bds., 1939 120... 116 .., 117 ... 118 ... 112 
S N. Y., Lake Erie, &c., Ist . a a 
ay i Cats. Mohs; si :dcicesrteteres » 148... 188 ... 142... ote 
SOME FLUCTUATIONS IN “GILT-EDGED Pennsylvania 6%, 1910......... 127 ... 128 ... 129... 134 ... 133 
SECURITIES. 


* Converted 23 per Cents, 

AutHovcH the fluctuations in what are termed “ gilt- + Equivalent prices. 

edged” securities, or stocks of an absolutely first-class | First as to Consols, we may point out that Notth- 
character, appear tame and uninteresting as compared’ Western debentures now yield exactly the same as the 
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Funds did in 1886; and second, that the yield on the 
latter has fallen less in the seven years than that on the 


'} former. The difference isfnot large, but it shows unmis- 


takably that of late years the Funds, after allowing for 
the automatic fall in the rate of interest to 2% per cent., 
have not appreciated in the same degree as home railway 
debenture stocks. This isnot easy to explain, for Consols 
have an infinitely freer market, and although the 


security of most railway pre-ordinary stocks is unques- 
\ 


tionable, it has not improved recently. India sterling 
bonds have also failed, like the Funds, to keep pace with 
the appreciation of railway debenture stocks—a result 
due in part, no doubt, to the apprehension occasioned by 
the great fall in silver. In turning to home rail- 
‘way pre-ordinary stocks, we find that prices have 
risen for the most part from 15 to 20 per cent., 
and that the present market level is abnormally 
high. At present, the highest priced issues do not yield 
more than 2}: per cent., and the list of preference stocks 
that return substantially more is being constantly looked 
over by brokers on behalf of their clients, who seem to 
rejoice when they can pick up anything that will give them, 
say, 3} per cent., no matter how narrow a market it may 
possess. It does not seem likely, judging by present 
appearances, that these securities have come to the end of 
their tether; but they certainly seem to be very dear 
as it is. 

Colonial Government securities, it need scarcely be 
said, have lost ground, although prices even how cannot 
be regarded as standing at a low level. Yet, after all, 
the decline that they show as compared with the highest 
prices of 1888 is not so very heavy in view of the financial 
cifficulties in which they have become involved. It is 


| curious to observe that Canadian bonds have fallen 


nearly as much as most Australian issues, that Cape 
bonds are lower, despite the great development in South 
Africa, and that New Zealand bonds, thanks to that 
colony's recent policy of economy, now sell at a rather 
higher price than after the conversion of Consols. In 
American railway bonds we come to a class of 
securities that have fared much the same as colonial 
Government issues, although they have nothing in 
common. Of course, in comparing these bonds with the 
past it is necessary to remember that they are all redeem- 
able at fixed dates, and that when they bear high rates of 
interest and sell at big premiums there is a tendency for 
them as time goes on to gradually approximate towards 
par. Still, after allowing for this the lack of any real 
unproyement in American railway bonds seems to us 
rather ananomaly. It istrue the security at the back of 
them, as measured by the average dividend paid on the 
ordinary shares, has not been strengthened; but there can 
be no question, we think, that the improvement in rail- 
way management which has undoubtedly taken place on 
the other side of the Atlantic has much improved their 
position as investments. However, the public, who have 
become disgusted with American railway shares, now feel 


doubtful of the bonds also, although, we think, with but 
little reason. 








THE DEVELOPMENT OF THE TELEPHONE. 


Unper the above heading the Duke of Marlborough, as 
Chairman of the New Telephone Company, has addressed 
a letter to the Times, in which he sets himself to clear 
up the “misconception in certain quarters of the Press 
that the arrangements which have been come to between 
the two great telephone companies, as the result of their 
mutual agreement, are not likely to bear any immediate 
useful fruits in the public interest.” It is probable, how- 
ever, that upon reflection the Duke of Marlborough will 
| regret ; the momént he has chosen for issuing his 
«pologia. The ‘Support accorded to the Pioneer Com- 
pany, of which the Duke was chairman, was mainly 
the result of the indignation felt by business men 
in the metropolis, and expressed by them in public 
’ Meetings at the Cannon-street Hotel, at the exor- 
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bitant charges maintained by the National Telephone 
Company for an admittedly inefficient service. It was 
hoped that a little healthy competition would bring about 
some of the amendments which repeated expostulations 
had failed to produce, and the Pioneer Company was, 
therefore, received with cordiality by a large section of 
the commercial community. But the issue of the prospec- 
tus of the New Telephone Company a few weeks ago 
hei upon what a slender basis the hopes of reform 
rested. That company, as we pointed out at the time, 
takes over the business of the Pioneer Company; but 
instead of keeping an independent attitude, it has virtually 
canine in its lot with the National Company. The 
latter undertaking provides a third of the capital ‘of 
the New Telephone Company, and what is of more 


importance, it supplies one-half of the members of the 
board, including its own president and vice-president. 
There is certainly no misconception on our part as to the 
object which is aimed at in these arrangements: it is 
that the monopoly heretofore made the most of by the 
National Company and its parent the United Company— 
a monopoly which has provided dividends averaging 15 
per cent. per annum to the original shareholders of the 
parent company—may be perpetuated and consolidated 
by means of the million sterling which the Post Office 
authorities have been empowered to spend on the con- 
struction of trunk lines throughout the country. In view 
of this attitude on the part of the two telephone com- 
panies, it is idle to talk about the misconception being 
cleared up ‘by the efforts which these companies 
are about to make to intzoduce not only in the metro- 
polis, but also'in all other large towns of England, 
system of telephony more perfect even than any which 
exists in other Kuropean countries.” Promises of 
this kind have been put forward by every telephone 
company that has been formed in this country, and 
we know how they have been kept. The National 
Company has clearly been in a position to bring its system 
a little nearer towards perfection, but it has preferred 
to pay big dividends. What surety have the public 
that this policy will be altered by the mutually worked 
companies when we find the New Telephone Company cal- 
culating upon a profit of at least 12 per cent. on its capital? 
Nor do we think the Duke is more fortunate in his 
remarks upon what he conceives to be the disadvantages of 
competition and rate-cutting, for the obvious reason that if 
the Pioneer Company was not started as a competitor with 
the National Company, it had no raison d’étre at all. The 
statement that ‘‘we have, as yet, had no experience of 
the use of the telephone in England ” is not very compli- 
mentary to the Duke's colleagues on the board of the 
New Telephone Company. They and their predecessors 
have possessed a telephonic monopoly for fully a dozen 
years, and it is a little hard upon them that the public 
should be told that they have had no experience of the 
use of the telephone. What would be a more accurate 
way of putting the matter would be that they have had 
some experience, but that it has not been of a satisfactory 
character. The Duke goes on to state that “It is not at 
all improbable that the demand for the use of the tele- 
phone throughout this country will increase to an extent 
little anticipated, and that in the course of a very few 
years, instead of 40,000 subscribers, as there are at present, 
the number will reach nearer 200,000, owing to the 
demand which will be created to speak over the Govern- 
ment trunk systems.” It is very doubtful, however; 
whether there will be any such augmentation in the use 
of the telephone throughout the country unless the service 
is made more efficient and very much cheaper. On the 
latter point the Duke of Marlborough does not hold out any 
favourable prospect. Hesays:—‘ In the matter of price, 
it must be remembered that there will be great disadvan- 
tage in having the rate so low that the demand woul 
become larger than it would be possible to meet conve- 
niently from an electrical point of view.. If every house- 
holder throughout the country possessed a telephone, the 
amount of unnecessary talking which would take place 18 
somewhat inconceivable, and in some ways it is better that 
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public call offices should be largely multiplied, so that no 
one should be deprived. from the use of the telephone 
from the charge being too high for a private instrument.’ 
The last sentence in this quotation seems to us to destroy 
the force of the rest of it. Electricians of experience 
and repute affirm that there are no insuperable difficulties 
in the way of an enormous extension of the telephone 
system ; and the Duke of Marlborough must have been 
hard set for a plea for the maintenance of high rates 
when he put forward the electrical difficulty, and the 
unnecessary talking which low rates would encourage. 
In any case, it is obvious that the £20 per annum rate 
would have to be very materially reduced before the tele- 
phone became, or could become, a domestic toy. 

For the rest the Duke of Marlborough’s letter contains 
a good deal that cannot be pleasant reading for those of 
his colleagues who are concerned in the direction of the 
National Telephone Company. He certainly says nothing 
to remove the impression that it will not be the fault of 
the telephone companies if they do not get much the best 
of the bargain in the arrangements which have been 
made with the Post Office. As we pointed out a month 
ago, ‘‘ It is indisputable that the telephone service forms 
part and parcel of the telegraph monopoly owned by the 
State, and those who are responsible to the public would 
perform their duties in a very lax manner if they per- 
mitted the exaction of charges which must inevitably 
retard the development of the telephone industry, and 
thus render the Governmental portion of the business 
less remunerative than it should be.” We fully admit 
the right of those who have provided the capital for the 
telephone companies to work with to receive a fair 
return upon their outlay ; but there is a wide difference 
between a fair return and dividends averaging 15 per 
cent. per annum. To perpetuate such a condition of 
things by the aid of a million of the public money would 
be nothing short of a scandal. 





THE ‘RAILWAY RETURNS FOR 1891. 


In these times of rapid movement it seems out of place 
that we should not receive the returns relating to such 
an important industry as that of our railways until seven 
or eight months after the year with which they deal has 
closed ; but such is the case, for the railway returns for 
1891 have only just been issued, and they are quite as early 
as usual. It is true that the statistics presented are 
voluminous in their detail, are carefully presented, and 
are well summarised ; but giving credit for all this, it is 
difficult to find any reason why their issue should not 
take place much earlier. The delay may be due to the 
tardiness of some companies in making their returns to 
the Department, and this seems probable judging by an 
announcement that is made to the effect that even at the 
time of going to press with the present volume certain 
companies named had not sent in the required par- 
ticulars, ‘‘and the question of proceeding against them has 
been referred to the solicitor.’’ The four or five companies 
mentioned are so insignificant as to be seldom heard 
of, and in a matter of such importance the Department 
would surely be justified in exercising alittle more strict- 
ness if that would obviate the delay. At all events, the 
Department, which has been gaining credit of late for 
the more prompt issue of its statistics, would do well to 
give its attention to the matter of these railway returns. 
They would be far more valuable and interesting if they 
appeared earlier—say, at any rate, before a complete rail- 
way half-year after the period to which they refer has 
elapsed. 

With the general outlines of the railway year our readers 
are familiar, but there are a few points brought out in these 
complete and detailed returns which are well worthy of 
notice. As regards the total mileage of the railways in 
existence, the growth of which must of course be taken 
into account before any comparison of railway results 
can be made, this expanded less during the year 1891 
than in recent years. The number of miles added was 
118, or about 4 per cent. increase on the mileage pre- 
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the price should be one which should have some relation to ! viously existing. 
the purposesof the user. For thegeneralconvenience of the} mileage at the end of 1891 with that at the end of 
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The following statement compares the 


1890 :— 
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Mileage. | End 1891.| End 1890.| Inc. in 1891. 


























| Miles. | Miles. | Miles. | % 

Double, &c., mileage ............ 11,065 10,989 |+ 76 |06 
SUNNY SEG io vsevsecssvcnctnenns oes 9,126 9,084 |+ 42 |05 
Total epic biwasdesacunmapreugen eve | 20,191 | 20,073 1+ 118 O68 


The total capital account of the companies expanded 
during the year by nearly 22 millions, or 2} per cent., 8} 
millions of ordinary stock, 5 millions of preference, 
1 million of guaranteed, and 6 millions of debenture 
stock having been issued. This is shown in the table 
which follows, one feature in it that immediately presents 
itself being the very large relative increase in the amount 
of floating debt issued by the railways. The extent to 
which the companies year by year deem it expedient to 
raise money by temporary loans rather than by the issue 
of stock is governed by a variety of causes, and not much 
significance attaches, perhaps, to the increase in the 
item. Still, the companies have been reducing their 
floating indebtedness without cessation since 1867, when 
it stood at 110 millions sterling, and the fact that the 
reduction has recently become very gradual, and that 
in 1891 there was an increase for the first time for 25 years 
seems to show that the minimum has about been reached, 
Moreover, in last year’s large relative increase of floating 
debt, compared with the increase in funded debt, we may 
see the effect upon the railway companies of the easy 
money market. Directors naturally preferred to borrow 
temporarily at the low rates ruling rather than enter into 
less advantageous commitments by the issue of stock. 





Capital. 





‘End of 1891. End of 1890 |Ine. or Dec. in 1891. 
































| £ £ | £ [¥ 
Ordinary ............ 340,361,000 | 332,070,000 | + 8,291,000 | 25 
Guaranteed ......... | 99,769,000 | 98,797,000 | + 972,000! 10 
Preference ......... | 239,414,000 | 234,092,000 + 5,322,000 2:3 
MUNK ic icine neataccs | 10,576,000 | 9,340,000 | + 1,236,000 | 13:2 
Debentures ......... ' 229,305,000 | 223,173,000 | + 6,132,000 | 27 
Diteisnicckx 919,425,000 | 897,472.000 | + 21.953,000 | 2-4 








Coming to the total revenue receipts and expenditure for 
the year, we find that both the receipts, which amounted 
to £81,861,000, and the expenditure, which amounted to 
£45,145,000, were considerably in excess of those of any 
previous year ; but the receipts per train mile were consider- 
ably below the average. The increase of £1,913,000 over the 
previous year in the total receipts was more than counter- 
balanced by the increase of £1,956,000 in the expenses, 
resulting in a decrease of £43,000 in net revenue. The 
proportion of expenses to receipts was very high, being 
55 per cent.—a proportion which has never been exceeded, 
and only equalled once before, in the year 1874. The 
proportion borne by the net revenue to the paid-up 
capital, exactly 4 per cent., was thus below the average, 
although it is a very noticeable fact that the net earnings 
of railway capital, taken as a whole, show comparatively 
little variation. Against the 4 per cent. this year, it 
was 4°10 last, 4:21 in 1889, 4:06 in 1888, and exactly 4 per 
cent. again in 1887 ; and if we look much farther back we 
still find comparatively little alteration in spite of consider- 
able variation in gross receipts. The fact seems to be that 
there is a tendency for the ratio of expenses to receipts 
to expand simultaneously with any expansion in the 
receipts themselves, and thus net earnings tend to 
become equalised. It is not difficult to see why this is 
the case. The same conditions, such as briskness of 
trade and general prosperity, which lead to an augmenta- 
tion of railway receipts, also mean an enhancement of 
expenses, for under such conditions the cost of railway 
material becomes greater, and wages become higher. In 
the same way any general dulness of business, although it 
curtails railway receipts, lowers the ratio of their 
expenses, for it causes the value of both material and 
labour to fall. A kind of compensating balance is thus 
at work in railway enterprise which tends to prevent any 
great variation in net earnings. 
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exactly the same in 1891 as in 1890, 42-92 per cent. of 
the receipts being derived from passenger traffic, 52°81 
per cent. from goods traffic, and 4:27 per cent. from 
miscellaneous. The receipts from the different branches 
of passenger traffic may be shown as follows :— 


|Ine. or | Passenger, &c. Inc. or 
Passengers Carried. Dec. Receipts. q Dec. 
————_—, pr  ——— -—|_ver 
139i. ; 1890. | Cent. Cent. 


|__ 1891. | 1890. 























Nomber. | Number. li £ £ 
First-class ............ | 30,424,000, 30,17,000 + 0°7 || 3,144,000) 3,194,000 - 15 
Second-class .........4 93,578,000 62,860,000 + 0°8 || 2,527,000) 2,646,000 — 34 
Thitd-claes ............ 51,661,000 724,697,000, + 37 | 21,810,000) 21,143,000 + 3°1 
Season & periodica | \ 
ee eas | | 2,433,000} 2,316,000 + 4-1 
j 845 464,00) 817,744,000; +- 3°3 | 29,914,000) 29,299,000 + 2:1 
I Bs ccniclhecxacies : ne is ae to 933,000} 912,000 + 2-2 
Miscellaneous coach-! 
ing receipts ........{ |, 4,284,000! 4,117,000 + 4°5 





|| 35,131,000 34.228,000 + 22 


Total coaching traffic 





There has thus been some check to that diminution in 
the number of second-class passengers, which has in recent 
years been pointed to as justifying the abolition of the 
second class altogether. In 1891, it will be seen, there 
Was an increase ii the number of second-class passengers 
carried, although there was a decrease in the receipts. 
When the policy of abolishing second-class was adopted, 
it was with the idea of economising rolling stock and of 
obviating that haulage of empty carriages which the 
existence of a second class was alleged to entail. But 
the fulfilment of thisidea does not appear to have been 
attained, for upon the abolition of the second class there 
arose the necessity of providing sumptuous carriages, 
saloons cars, and the like, in fact an extra first-class, 
which it is probably found less remunerative to 
maintain than the diseredited second class was. There 
are, however, very few data indeed in the hands of 
the public upon which any solution of the first, second, 
and third class problem can be based. The railway 
companies might themselves compile statistics on such 
points as the use, wear and tear, and the cost of the 
different classes of rolling-stock, which would throw 
light upon the subject, but the outsider has at present 
no evidence upon which he can form any reliable con- 
clusion, and certainly none which would seem to justify 
the general abolition of second-class carriages. Ana- 
lysing the goods traffic into its principal component 
parts, as has been done with the passenger traflic, we 
get the following statement, which speaks for itself :— 


ee 
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Increase in 1890. 





























| Amount. % 
Receipts— £ £ £ 
General merchandise .,.| 23,776,000 23,303,000|+ 473, 2:02 
eee ies cecegetbaceers ee 17,553,000|+ 511 29 
Tononge ict tobe dendes bedi on — + 13,000; 09 
ROUND acd. wich cliccand: 221,528,000 2 7 . 
_ General merchandise od $8 760,000 Sraan ey i8 


An analysis of the working ex 


increase in the total was prinei contrib 

extra outlay on locomotive power and ai aoe 
although maintenance of way and general charges also 
contributed their quota. In most of the other minor 


nses shows that the 
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divisions of working expenses some saving was effected, 
as may be seen from the following statement :— 
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| | 1890. cero | 
a ee | | Inc. or Dec. in 
| | Amount. | % 1891. 1890. 1891. 
——— er pray ge lea 
Receipts— £ | £ £ £ £ £ % 
2 -, > ! $ I 803,000 2:3 > 
Meaenigts, Mt. ovr ate 00t 8 20'000 4 1,011000| 23. | Maintenance of way. ......| 7,286,000 | 7,087,000 + 249,000, 3% 
Mi ell cones "3499000, 3,400,000 + | 99,000| 29 | Locomotive power*......... 12,750,000 |11,905,000 + 845,000! 7-1 
CT ee nn rail ekccataeaelmeense | OMMMCAROEEE” sensoccse goers | 3,982,000 Sooo 4 rae 3 
tee y . 13,799,000 + 7; ' 
Total .ccccccose-eereee) $1,861,000) 79,948,000} + 1,913,000} 2-4 | Traffic expenses .........+. 199; oon || 
aaa rons beet : General charges .........++. 1,872,000 | 1,796,000 + 76,000) 4:2 
Working expenditure .....| 45,145,000) 48,189,000 + 1,056,000 45 | poten nd taxes eee cane ie 
r . 's | 36.7 \— —-«« 48 0-1 ; Government duty............ | 821, , wae ’ , 
eli eeeiee een FI, SS CO F Compensation, passengers} 165,000 | 226,000 i 61,000 269 
tor an capital | 400 4°10 | Compensation, goods ...... 000 | 220,000 i+ 38,000) 17°3 
-— ee re ere Ie ae ay Legal and Parliamentary seinen} qacuee |<: tama 6 
This table shows the revenue figures classifying the | expenses..............60+++) 91, 000 — 20,000 5: 
receipts in their three principal divisions. It may be ee oan ee 190000 os I+ $6,000 + 
remarked that the proportion of passenger and goods | “™™™™™ * "ter eal aiameaieaeLia 
receipts respectively to the total receipts was almost 45.197,000t143.239,000t + 1,958,000. 45 


*An expenditure of over £70,000 in each year could not be 


classified under these two headings, and it is therefore roughly dis- 


tributed between the two—three-fourths to locomotive power and 


one-fourth to rolling stock. 


+ Both totals are inclusive of about £50,000 received by the North 
London Company for working other lines. 
We have hitherto been dealing with the railways of the 
United Kingdom as a whole, but the results of the year’s 
working in each of the three divisions of the Kingdom 
have differed considerably—the net revenue in England 
showing a decline of 0-7 per cent. in 1891, as compared 
with 1890, whilst in Scotland there was an increase of 
2-9 per cent., and in Ireland an increase of 7:4 per cent. 
The principal items were as follows :— 





England | Com- | 





























| Com- | Com- 
and pared Scotland.| pared | Ireland. _ pared 

Wales. with | 1891. | with 1891. | wits 

1891, | 1890. | | 1890. 1890. 

Ord eit'e bom ct x . Sate 
Capital paid-up ......... 759,119,000 + 26 122,530,000 + 2°7 | 37,777,000, + 12 
Passsenger receipts ...! 29,907,000 + 2:3 | 3,528,000 + 1°7 | 1,696.000 + 2:7 
Goods receipts............ | 36,765,009 + 2:1 | 5,003,000! + 3°6 | 1,463,000) + 26 
Miscellaneous receipts) 3,164,000 + 24 | 284,000, +77 51,000 + 41 
Total receipts ......| 69,836,000 + 22 | 8,815,000 +31 | 3210000 + 27 
Working expenses......| 38,763,000 + 49 | 4,634,C00) + 34 | 1,747,000 - 09 














Net receipts ...... ..| 31,072,000 - 0-7 | 4,181,000 + 29) 1,463,000) + 7°4 
Proportion of expenses} 
to receipts ...... | 65% '+181) 53% '+191 66% 1-35 


It will be seen that whilst in England and Ireland the 
increase in traffic receipts was due in about an equal 
degree to goods and passenger traffic, in Scotland the 
goods receipts provided much the larger share of the 
increase. The Scotch goods receipts compare favourably 
with those of 1890, however, principally because in that 
year they were poor, owing to the pig-iron trade stoppage 
and the great railway strike which then took place. The 
working expenses of 1891 did not show such a large 
relative increase in Scotland as in England, whilst in 
Ireland, in spite of the increased receipts, expenses were 
actually curtailed, which accounts for the comparatively 
satisfactory railway year enjoyed by that country. 





BUSINESS NOTES. 


The Australasian Cable Rates. —From the 1st October 
the cable rates to and from Australasia will be raised 94 
per word as regards all the Australian colonies, except 
Queensland, with an additional 6d per word for 
messages to and from New Zealand. Queensland did 
not in May, 1891, join the other colonies in guaran- 
teeing the Eastern and Eastern Extension and the 
South Australian Government land lines against & 
moiety of their losses upon a reduction of their rates, 
and the result is that Queensland messages are still 
charged at the rate of 9s 5d per word, although, as 18 
well known, the excess is toa large extent evaded by 
sending Queensland messages to Sydney or Melbourne 
for transmission. The telegrams which have come 
from the other side state that the Australian rate W 
be raised from 4s to 4s 9d, but this would appar- 
ently apply only to South Australian and Western 
Australian messages, as the present Victorian rate 18 
4s 1d, that of New South Wales 4s 2d, and that of Tas- 
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mania 4s 8d, and the 9d additional would mean re- 
spectively 4s 10d, 4s 11d, and 5s 5d per word. Press 
and Government messages, however, do not participate 
in the advance, so that an effort is made to conciliate 
these in power. There is no doubt this addition to the 
cable rates is a retrograde movement which the public 
will resent, but they are powerless, as the additional 
charge is imposed at the instance of the Governments 
which had to bear the moiety of the loss, and has been 
dictated from motives of economy, necessary at this time 
of difficulty in the finances of most Australian States. 
The reduction was undoubtedly a great boon to the 
public, and the increase in the messages was very consider- 
able. But still there was a considerable loss, and in a 
colony like Victoria, which has found it necessary 
to retrace the step recently taken in reducing the 
inland postage from 2d to 1d, that loss was a 
great consideration. It does not appear upon the 
face of it why 9d per word was selected as the 
additional charge. In May, 1891, in Victoria the reduc- 
tion was from 9s 4d to 4s ld, and if the present addition 
is 9d, it only amounts to one-seventh of the previous 
drop. The gain is thus comparatively slight, as only one- 
half the 9d will accrue to the Australian Governments, 
and it appears to us that the alteration was hardly worth 
the admission that the step decided upon last year was 
not a sufficient financial success. Doubtless the cable 
companies are not averse ; but if additional revenue was 
the essential, the step now decided upon appears half- 
hearted in the extreme. It is worthy of remark that the 
Home Government bears no part in the cable subsidies. 








Indian Cotton.—The Indian cotton crop for the season 
1891-2 showed a diminution compared with the crops of 
the three preceding years, but it exceeded both official 
and commercial estimates. The Times of India in its 
annual review of the cotton position gives the following 
as the receipts at Bombay in each of the past five years : 


Bales. 
ROIS cis Decshssaseicias bisa ak Se 1,771,000 
REID: \iptiebairstuiopaiin deiitameasiettiel dame Lon bee 2,021,000 
i a ae cn ak 2,238,000 
MM ESE caastuctongaas saxsSerts conten cotete creas 1,851,000 
one can ia ee ae sits ake ciatinig tena 1,472,000 


There was a decrease in the area put under cotton last 
year, the total being returned as 14,928,000 acres, as 
against 17,124,000 acres in 1890-1 and 16,546,000 acres 
in 1889-90 ; but it is suggested that this was due, not to 
any tendency to contract the cultivation of cotton, but to 
the lateness of the rains. The continued falling-off in 
the shipments of Indian cotton from Bombay to this 
country is remarkable, although one cause of the very low 
figures touched in the past year is doubtless to be found 
in the abundant crop of the United States. The following 
shows the movement during the past decade :— 
Exports from BomBay. 


To United To the 

Year Ending Kingdom. Continent. Total. 

June 30, Bales. Bales. Bales. 
re mansacs 72,000 ...... 832,000 ....., 904,000 
SII icabhateniiilaabiatet cia 114,000... 957,000 ...... 1.071,000 
SID. vccapaenpiaetenceen 370,000 ...... 1,118,000 ...... 1,458,000 
BOEBD 2... Ldeteieh dvictdecte 386,000 ...... 080" *....53 1,286,000 
ED suiidemiciniibinseaaie 234,000 659,000 ...... 893,000 
ST ehcickiisnidiienidaldaoihe £97,000 ...... 750,000 ..... 1,147,000 
NL piesinietighneniiisnnskibas 321,000 ...... 687,000 ...... 1,008,000 
BD. sisccoscdcstasassiacean « 207,000 -....... 524,000 ...... 991,000 
SOD i ccsasecnseshrster' «- 577,000 ...... 719,000 ...... 1,296,000 
PTL pices scetebaraindboens - 513,000 ...... §22,000 ...... 1,335,000 
BEE Streaceoes eaaiess 828,000 ...... 694,000 ...... 1,522,000 


Bombay does about 80 per cent. of the cotton export 
trade, but the following table shows the total exports 
from all the Indian ports to the several destinations 
during the past four seasons :— 

Exports from all Inp1an Ports. 


Tothe To the To China, 
United Conti- Japan, 
Kingdom. nent, &e. 
es Bales. Bales. 

I Sdn abladinnes stn ad 6) PROD. .iestzits 969,303 ius 244,779 
POOR icine cxdsktusciec DIO BEB vcieoecss 1,100,288 ......... 79,127 
ROGO-00-<5....580055.5 Gees” 52s ys imo ee 69,477 
BOOB va aiicccesetee « 253,928. i. c03 oi BAO BIG. isecee: «0 - 88,662 


The figures in the last column mainly represent exports 
to Japan, to which country 138,158 bales were sent 
during the season justclosed. As the total sent to China 
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was 25,569 bales, it will be seen that these two desti- 
nations account for 163,727 bales of the 244,779 bales 
shipped but not sent to this country or the Continent, 
the balance of 81,052 bales representing shipments coast- 
Deducting these coastwise ship- 
ments, it is found that of 1,286,159 bales sent from India 
beyond the seas about 12 per cent. was sent to this 
country, 75 per cent. to the Continent, 11 per cent. to 
Japan, and 2 per cent. to China. The consumption in 
the Indian mills is estimated at 1,179,000 bales, and the 
local consumption in other ways at 413,000 bales; so 
that, of a total yield of 2,959,211 bales, about 54 per 
cent. is retained in India. 





The Empire of India Corporation.—The history of this 
company sheds a curious light upon the promoting and 
underwriting business in which so many of the modern 
trusts and finance corporations have engaged. The 
Corporation was floated in May, 1890, with a nominal 
capital of £500,000, in 49,987 ordinary shares of £10 each, 
and 130 founders’ shares of £1 each, the latter being 
entitled to a moiety of the profits after 7 per cent. should 
have been paid to the ordinary shareholders. The object 
of the Corporation was to undertake financia! business 
generally, but more especially in connection with enter- 
prises in India, Burma, and the Straits Settlements, Lord 
Thurlow was the first chairman, and Mr Scaramanga the 
deputy-chairman. In July, 1890, the Sapphire and Rubies 
of Siam (Limited), was brought ont under its auspices, 
Lord Thurlow andsome other of the Corporation directors 
figuring as members of the board of the mining com- 
pany ; andin March, 1891, it invited applications for the 
£800,000 capital of the Produce Brokers Company 
(Limited), an undertaking formed to arnalgamate four 
produce broking businesses. or these businesses 
£245,000 was asked, though, as we pointed out at the 
time, the prospectus gave not the slightest indication as 
to the profits of the businesses proposed to be acquired. 
The capital was divided into 40,000 ordinary and 40,000 
preference shares of £10 each, 19,300 of the latter having 
been allotted as part of the purchase consideration. 
Upon the ordinary shares it was stated that only £2 per 
share would be called up, and this promise was con- 
firmed about a year ago. In June last, however, the 
Produce Brokers Company made a call of £2 per share, 
and as the Empire of India Corporation holds 28,233 of 
these shares the call amounted to £56,466. As the 
Corporation was already in debt to its bankers the posi- 
tion became very serious. In a circular issued to the 
shareholders the board say :— 


Negotiations were entered into by the directors of the corpor- 
ation with the directors of the Produce Company, with a view to 
relieve the corporation from this heavy liability, but no satisfactory 
arrangement could be arrived at, and the liquidation of the corpor- 
ation for some time appeared to be inevitable. Jf was apparent to 
the directors that if the corporation were wound up they and their 
fellow-shareholders would not only lose the whole of the capital 
already paid up, but also the balance at present uncalled upon the 
shares, which must undoubtedly have been called up in the course 
of the liquidation. In these circumstances, after much and careful 
consideration, a scheme was ultimately arranged for raising the 
amount of the call made by the Produce Company, and also a sum 
sufficient to enable the corporation to purchaso tho additional 
number of shares in the Produce Company necoss#ry to give the 
corporation complete control of the management of that company’s 
business. It was necessary to obtain this control, because without 
it no guarantee could be obtained that further calls would not be 
made upon the ordinary shares in the Produce Company, and no 
further call could positbty be met by the corporation. This scheme 
has been carried through during the past month. The call of £56,466 
has been paid, the management of the Produce Company is 
now under the complete control of the corporation, and no 
further call can be made upon the corporation without their consent. 
This result was arrived at in the following manner: The corpora. 
tion hold, as you are probably aware, 9,658 fuily paid up £10 
Cumulative 6 per cent. Preference shares in the Produce Company, 
in addition to the 3,375 shares claimed by Mr Scaramanga. These 
shares are charged to the corporation’s bankers to secure a sum of 
about £96,000, fn which the’corporation are indebted to them. It 
was agreed to settle Mr Scaramanga’s action by paying him £15,000 
in cash against the release of his claim upon the 3,375 sharos, the pay- 
ment to be made within one year, and to be guaranteed by the dires- 
torsof thecorporation. The bankers agreed t> make a small further 
advance to the corporation, which is included in the above £93,C00, 
also to be secured by the personal guarantee of the directors, | 
and the directors and a few of the principal shareholders of 
the corporation agreed to advance the necessary balance-—viz., 
£54,567 7s—upon the security of the preference shares, being 
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| Net earnings 


a ta sees 54,005,137 Dw 57,264,403 O so 64,721,200 0 
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at the rate of £4 17s per share, on the following terms :— 
(1) The shares are charged (with the corporation’s uncalled capital) 
to the bank to secure their debt. (2) They are charged (with the 
uncalled capital) to the directors, to cover their liability upon their 
guarantees to the bank and to Mr Scaramanga. (3) Subject to 
these charges they are charged to the persons making the advance 
upon the terms that the corporation will, if so required, repay the 
amount of the advance upon the 28th day of July, 1894, or that, if 
such persons shall so elect, the shares shall then become their 
absolute property in satisfaction of the advance. That up to the 
28th day of July, 1894, the corporation shall guarantee dividends 
upon the shares amounting to not less than 6 per cent. per annum 
upon the amount of the advance, the corporation securing its 
obligations under the arrangement, by a charge on its uncalled capital 
subject to the charges thereon mentioned above under clauses 1 and 
2, and that up to the 28th day of July, 1894, no share shall be trans- 
ferred, and the holders shall vote and act in respect thereof accord- 
ing to the corporation’s directions. — ; 

Serious diseases require serious remedies, but as the 
corporation already held 28,233 ordinary shares and 
9,658 preference shares in the Produce Brokers Company, 
theshareholders may be excused if they find fault with 
the directors for further increasing their responsibility in 
connection with this unfortunate venture. We need 
scarcely add that neither the parent corporation nor its 
offshoots have yet entered the dividend list. 


been more favourable, and both companies pay at the 
rate of 5 per cent., the younger Road Car Company, 
which was treated with no little contempt by the London 
General, when the latter was paying its 10 and 12} per 
cent., having at last attained the same dividend level as 
its older-established rival. And further, whilst the 
London General Company has had again to meddle with 
its reserve fund during the half-year, and only carries 
forward £918, the Road Car Company was able to pay its 
dividend with comparative ease, carrying forward £2,073. 
There can be little doubt, judging from the figures 
in the reports, that the younger concern is more success- 
fully managed, although comparison is now rendered 
somewhat difficult by the London General having seen fit 
to discontinue the publication of some of the particulars 
which its report used to contain; for instance, it does not 
now even state the number of passengers carried. For 
all practical comparison, however, it is enough to know 
that whereas, to earn its profit of £121,500, the Rcad Car 
Company spent £112,800, or 92°85 7 cent., the London 
General Company, in spite of the directors’ protestations 
of economy, to earn its £396,300 spent £379,400, or 
95°75 per cent. It is well known that both companies 
have expressed willingness to enter into a working 
arrangement, but the negotiations which took place 
last year fell through, it is said, because the General 
Omnibus Company demanded a large sum of money 
for “goodwill.” If such results as those of the past 
half-year are continued, however, the General Omnibus 
Company might see fit to offer more acceptable terms. 
No doubt a working agreement would result in much 



















































American Railroads in 1891.—From the statistics con- 
tained in ‘‘ Poor's Manual for 1892,”’ we have compiled the 
following tables, which afford an outline of the progress 
made by the American railroad system last year. The 
net increase of mileage opened was under the average 
of recent years, and we have to go back to 1885 to find 


a smaller year’s increase, as can be seen from the 
following statement :— 





saving on both sides, at present rendered impossible by the 
Miles of Annual Increase. ti ve isting. But rid f 0 
Railroad. Miles. PerCent, | CUtting competition now existing. But any idea of econo- 
Ne ae ae 170,601 ...... 3,898 ...... 2-3 mising at the cost of the public in the way of providing a 
1890 166,703 ...... 5,498 ...... 3:4 less efficient service of omnibuses, or of an all-round 
1888 LT ET 156,082 ae! oars mer es raising of fares, should be deprecated in the interest of the 
Oe — CF | — Cee * companies themselves. 
IDEN asx pacauechscacc heen 136,409... 8,100 63 
RINNE LE su cuneeeocoue ewan 128,309. ...... BOO © seis 2 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tne amount 
of their personalty in each case :— 

Mr William James Goode, late of 18 South Audley street, £ 


Particulars are given of the capital of companies owning 
167,909 miles, and the following table enables us to form 
an idea of the growth of railway capital in the United 
States during the past few years :— 











, ON nn ae a cnaseusaeeianann ine 
. Mr Charles John Bunyon, late of 37 Phillimore gardens... 99, 
1891. | : 
Eipeman eee Bon 1000, | so, | toes. _ oe. Mr George Jeffkins, late of Marrowwells, Oatlands Park, 
me Miles, | Mites, | Miles. | Miles. | Miles. INRIA RUN PUNO BS aos hoo un te Sd, cid dcasc bes edaaance eves 78,000 
Milesgeowned...) 107.000 163,420, 159,994) 154,276] 147,999 | Miss Adelaide Ellen Isabella Bentinck, late of Nice 


saeeeeees ’ 





€ aoe £ £ ue Mr John Hoyle, late of West Lawn, Chorley New road, 
Capital stock ..... 961,835,330 928,047,915, 899019,865) 837,682,270! 838,312 400 | __ Lostock, Lancashire .............ssseccesssseesesssssenesesseecenes 45,000 

Fontes debt ..... |1,047,059,015 1,021,180.590| 965,673,155| 924,807,004) 837,388,623 | Mr Richard William Selby Lowndes, J.P., late of Elmers, 
nfunded debt .. | 69,072,500) 75,298,860, 71,495,432) 61,390,528, 58,936,414] Bletchley, BUCKS ........e.sssssssccssee ceseceesscssecessceseeess 25,000 
Total _...n1207 908,848 2,004,627 15011.936 188.462 1,873,079 602 1,734,687,44 | Dofia Cristina Baro y Jimenez de Soler, Countess de la 

+: : a aales ee a ani iana, late of Matanzas, Cuba. ..........0...cocssssesesesssers 22, 

rie —seeng as to the revenue of railways working 164,262 | Mrs Ann Wright, late of 20 Phillimore gardens.............. 8,992 

miles are given, and in the following table we set side by | Hon. Mrs Isabella Jane Tottenham, late of 12 St George’s 
side the results of the past five years. It is, however Toad, Eccleston SQUBTO ...0ccces...-sscoessessorrscsssveree-sotee . 5 69T 
difficult to compare aggregate American statistics satis- ae teen te a ae - rey . ee 5,468 
factorily, owing to the irregularity which, in spite of the Wight pernrenes era a en ae e 3,471 
efforts of railway commissions, still characterises the} Mr William Patterson, late of 21 Lansdowne road, 


rendering of accounts, some companies making up their 
reports to one date in the year and some to another :— 


WeMitn WHE © a disicdcscsevevssontce Se iia 2,535 
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48th, 1891. | 1890. | iso, | isea, | ager, , ¢ 
eaten Miles. | Miles. Miles. Miles. Miles, Foreign orrespondence. 
Oyetated un | 168,262 | 188,037} 153,945 145,387 








ad FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, August 25. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


£ £ £ £ 
Gross earnings ...| 227,604,891 | 219,569,486 | 200,585,212 192,051 a 
Expenees........... 196,359,215 | 160,185,223 | 136,160,668 | 130. 12s ond ier ee2 sie 


—_ -———- .. 
| 
—_—_—_—— 


| _—___ 
oe 71,295,576 | 69,384,263 64,424,544 | 61,526,210 | 66,997,824 
Interest paid 


te Ns... 48,251,969 | 45,820,229 | 43,704,843 | 
Dividends paid ..| 18,143951 | 16:772'726 1e22808 16,088,008 1818601 
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c 
eens aaa th oes one for the London omni- Protein addition to capi’ ND SN 2 -se MAES 
nies that the past half-year must h a eer, 
| been bad had it not shown jodiin’ taupetreatnins, “8 wil EECnalG Se ~ Sse SRI 
be remembered that last year at this time the London Ree raE NBs ieine « wssran 22,105,750 14 ... 22,105,750 14 ... 22,105,760 " 
General Omnibus Company managed to declare a divi. | Specmrmervon. tors, Sarees 18 Soorect 10 “Sorat 18 
dend at the rate of 5 per cent., but only by denwitig -on otes in circulation ......... 8,088,706,050 0 ... 8,056,374,03) 0. ...2,025,278,650 @ 


its reserve funds for th : 
Road Car Company, the directors t and as to the London 


directo : . 
to pay a dividend at all. rs thought it advisable not 


In the past half-year, how. 69 95 
. : r ’ ever, | _creditor............... , 
there has been no omnibus strike, and the weather “cana Castes eesanii Reis Go S  qaamiem eS 


8 trans 
ferred or deposited...... 15 sin 372, vee: 15,291,612 24 
ae 842,115 77... 13,872,708 93 ’ 
meee erable at sight ......... 42,535,095 93 ... 42,365,785 55 ... 43,562,078 22 


356,465,588 72 ... 853,453,800 40 .. 367,006,401 
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8,582,105 70 ... 


3,785,763 70 





i ddaalibdacencuisindsieiiebn 2,926,230 22... 2,800,329 93 .,, 4,120,506 15 
TOON cecstniccticuteescacies 910,847 29 .., 910,817 29 ... 1,857,644 66 
i rrthastecasiccssntstianat 27,646,081 8 ... 27,308,921 59 ... 32,214,186 32 
TR ccciclactenbés 4,210,632,500 22 ...4,213,186,5:8 59 ...4,055,987,375 29 
CREDITOR. 
Caeh in hand and in branch ft c c f c 
banks eosnesecesoessconcocecss 2,969,539,857 53 ...2,966,835,009 87 .. 2,633,042,810 16 
Commercial bills overdue .. 10,936 20 ... 77,149 76. 29,816 44 
Commercial bills discounted 
in Paris not yet due ... 164,193,227 81 ... 155,520,482 88 . 249,202,936 39 
Do foreign bills .........06 sin eve aa ae ove 
Commercial bills, branch 
MING: cvs ccinsstacioensaven 267,677,491 O .,, 275,381,630 O ... 361,529,775 0 
dvances on deposits of 
DUDVION 20.004 . seerroneceee 28,415,200 0 .., 28,952,600 O ... 11,121,500 0 
Do in branch banks ...... 8,897,694 O ... 8,897,694 0 ... 2,970,800 0 
Do in public securities ... 123,435,684 41... 123,851,426 84 ... 119,462.600 67 
Do by branch banks ...... 158,979,179 QO ... 160,814,251 0 ., 159,988,173 0 


Advance to the State (Con- 
ventions, June 10, 1875, 





and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
disposable  ...........008 99,514,914 29 .. 99,514,914 29 ... 99,622,466 1 
Rentes Immobilisées (Law 
of June Y, 1657) ......... 100,000,000 0 .., 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............. 13,369,387 0 .., 13,369,387 0 ... 13,296,293 0 
Expenses of management... 2,501,531 1 ... 2,497,118 46 ... —:1,934,243_92 
Employ of the special re- 
RIND shvsccasas<cacahenedant 9,907,444 16 ... 9,907,444 16 ... 9,907,444 16 
I sch cosendincunsicicnshasinn 111,216,364 17... 114,586,570 18... 140,737,766 40 
WR sussiniticend 4,210,639,590 22... 4,213,186,518 53 ...4,055,978,375 29 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, Francs. DECREASE. 

oo 16,419,806 | Clroulation ......cccccoscrcccseccee 
2,704,758 | Private deposits ...........00 
968,536 


Francs 
16,667,980 
247,547 


Sennen eer eeeeeeeeeeeeeese see 


Apart from the increase in the Treasury account, which 
just balances the decrease in the circulation, the changes 
are unimportant. Gold from the United States is now 
diverted from Paris to Vienna, but the Bank has still 
gained £100,000. There is no employment for loan money, 
and the outside rate has declined to 1 percent. The 
stagnation of business may be traced in the various 
entries in the balance-sheet. The dividend for the second 
half of the year will be probably the smallest for a long 
series of years. The profits to date are under 3,000,000f 
for the nine weeks, against 4,120,000f last year, yet busi- 
ness in 1891 was by no means active. The other joint- 
stock banks compete with the Bank by canvassing for 
discounts, and as deposits on which they allow only 4 per 
cent. accumulate with them they have no need to redis- 
count their paper. The Bank was forced to abandon its 
system of maintaining its rate invariably at three per cent., 
but the reduction to 2} percent. produced no effect, and it is 
doubtful if a 2 per cent. rate would bring paper to the 
Bank. The portfolio at this time last year amounted to 
610 millions ; it was to-day 431 millions only. The London 
exchange is still in favour of Paris, and tends in the same 
direction, being a half centime lower on the week, at 
25f 184c, after declining to 25f 18c. The rouble also, after 
recovering to 2f 574c, has dropped back to 2f 55c. The 
cash in to-day’s return was composed as under :— 





o- August rere o-—— August Reso 


Francs. Francs. 
Gold...... 1,671,856,963 = 66,874,278 ... 1,669,375,967 =66,775,038 
Silver out 1,297 682,894 = §1,907,315 eee 1,297 ,459,132 = 51,893,363 











2,969,539,857 = 118,781,593 w+» 2,966,835,099 =118,673,401 


Bourse prices have returned to about last Thursday’s 
rates, after better quotations at the commencement of 
the week, when Three per Cents. rose above par, and 
Spanish Exteriors to 65f. There has been a rally in 
Portuguese Threes, which have gained 1f 10c on the week 
at 24f40c. The rise in Spanish and Portuguese has been 
reflected in Banque de Paris shares, that establishment 
being interested in the finances of both countries. 
Russian Consols have gained 40c, at 96f 40c, New Threes, 
30c, at 79f 30c, but Paper Fives have declined 124c, to 
67f 90c, with the exchange, after touching 68f 60c. The 
following are the variations in the other principal 
securities :— 


Par. Aug. 25. Aug. 18 

f c to fo 

Three per Cents ......... 100.0: 9:00. 1 F4B: we cm 
Redeemable Threes...... 100 . 92 sat --— 99974 — 010 
Four-and-Halfs ......... 100... 105 523 .. 10350 + O 2 
BIE ccttuctetcdispadiiens 100 .. 91775... 9195 — 017 
Austrian Geld 4 % ...... 100... 9730 .. 9765 — 035 
ish Fours ..........+ 100... 2120 .. 2110 + 010 


1099 


Par. Aug. 25, Aug. 18, 
f Cc ie i .@ 
Egyptian Unified......... 100... 9865 .. 9840 + O25 
of France Shares 1,000 ... 4,175 0 ... 4,180 0 — 5 0 
Banque de Paris ....... . 500... 670 0... 660 0 — 10.0 
Crédit Foncier ........... . 500... 1,116 25 .,. 1,113 75 + 250 
Paris Gas Shares......... 250... 1,470 O ... 146375 + 6 25 
Suez Canal ............... 500 ... 2,747 50 ... 2,753 75 — 6 25 
CIID, dis ccnicccesoncenae 500. 230... 275 — 075 
Northern Railway ...... GOO nec 3,080: cee 1,0BO OG nce ane 
Western Railway......... 500 ... 1,199 O .., 1,090 0 
Orleans Railway ......... 500 .. 1,599 O .., 1,590 90 one 
Eastern Railway ....... ~ 500... 05 0... 87 0 — 2 O 
Lyons Railway.......... oo OOP cee SO OG ce Se, oe 
Southern Railway ...... 500 .. 1320 0 ... 1,310 0 + 10 0 
South of Austrian Rail. 500... 230 0 ED Secus Acd 
Rio Tintos.............c000. ‘on 374 6 375 0 — O84 


In the present state of hostility between masters and 
workmen, fostered by syndicates and trades unions, M. 
Frederick Passy showed no little courage in proposing as 
the subject of discussion at the monthly meeting of the 
Paris Political Economy Society, the * Utility of Ring- 
leaders (meneurs) in Great Workshops.” M. Passy had, 
however, only taken up the idea put forward by M. Weiler, 
a Belgian economist, but he gave the weight of his 
authority to it, although he admitted that the proposition 
had the appearance of a paradox. M. Weiler’s notion of 
a ringleader is the workman superior in ability, intelligence, 
and education to his comrades, who has become their mouth- 
piece, and isconsequently best fitted to prevent, orattenuate 
conflicts between the workers and the masters. If such 
men are generally regarded as the plague of the workshop 
and the principal cause of the disorders that arise, it is 
because the masters treat them as enemies instead of 
hearing and examining their complaints. M. Weiler, 
however, admits that ringleaders may be good or 
bad, and among the latter he classes the publican, 
the journalist, the lawyer, and the orator in meetings, 
all of whom thrive on the agitation they create. 
All that has to be done is to make a proper selection 
between the two, and be careful not to serve the 
interests of the bad by refusing to listen to the good. M. 
Limousin, a Socialist, member of the Political Economy 
Society, defended the outside ringleaders, and main- 
tained that they were not only useful, but doubly so, as 
they served as teachers to the inside ringleaders, opening 
new horizons to them, and were also a warning to 
masters who were not naturally disposed to create 
philanthropic institutions for the benefit of their work- 
men. The speakers that followed were not convinced by 
M. Passy’s optimism, and still less by M. Limousin’s 
defence of professional agitators. M. Coste was not 
certain that the organisations of workmen by trades 
unions had diminished the frequency of conflicts; M. 
Schelle doubted the possibility of distinguishing between 
the good ringleader and the bad; while M. Courtois 
thought that the ringleaders, instead of being the most 
intelligent of the workmen, were more frequently drones 
and declassés. 

A report drawn up at the Ministry of the Interior on 
the financial situation of the local administration in 
France in 1891 shows that the number of communes or 
localities having a municipal government was 36,140. 
The superficies of the French territory is returned at 
52,934,589 hectares (the hectare equals 24 acres), which 
was an increase of 193,447 hectares on the previous year. 
The return comprises, however, only the land and water 
surveyed and registered, and the difference represents the 
additions to the cadastre in 1891. The real superficies of 
France is estimated at about 53} million hectares. The 
local ordinary revenues of the communes was 675,009,532 
(£27,000,381) of which 264,691,174i (£10,587,646), was for 
Paris, and 400,318,358f (£16,012,734) for the other 
localities. The expenditure was 641,619,116f(£25,664,764). 
That for Paris was 264,691,174f (£10,587,647), the re- 
ceipts and expenditure being made to balance exactly, and 
that for the other communes 376,927,942f (£15,077,118), 
leaving a balance of 33,390,416f (£1,335,616) in the re- 
ceipts. The total debt was 3,224,336,971f (£128,973,478), 
ian which the share of Paris was 1,872,336,971f 
(£74,893,478), and the of other communes 1,351,751,861f 
(£54,070,074) Of the 36,140 communes only 9,706 have 
no debt, and the number of the exceptions is fast 
decreasing. The average municipal debt per head of the 
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| only. The Tribunal, however, gave judgment that the 
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a 
population is 84f 30c, but if the city of Paris be omitted, | The idle employés will get to work just as soon as the 
the rate is only 37f 60c. mills can be got ready and fired up, and the favour. 

The premium on the French exchange on Spain and | able effect upon the course of general trade will soon 
Portugal has become a source of profit to the railway | become apparent not only at Pittsburgh, the centre of the 


companies in France which issue through tickets to places | Western manufactured iron industry, but at Philadelphia, 
in those countries, and travellers have discovered that 


they may make a considerable saving by booking to the 
frontier towns and then paying for the rest of the 
journey in the depreciated money, which may be pur- 
chased at the exchange office at the stations. The cost 
of a first-class ticket from Paris to Madrid is 164f 65c, of 
which 91f 95c is for the journey from Paris to Irun, 
and 72f 70c from Irun to Madrid, the same value 
being attributed to the franc as to the peseta, as 
the fare of the Spanish company is 72-70 pesetas. 
The French company consequently gain, and the traveller 
loses, the difference of the exchange between the two 
countries, or 10f 30c, the present rate being 429f for 
500 pesetas, a difference of 14 per cent. The French 
company receives the fare on the Spanish line in francs, 
and remits it tothe Spanish company in pesetas, and 
profits by the difference. The Spanish company, on the 
contrary, receives the fare for the part of the journey on 
the French line in pesetas, and has to account to the 
French company in francs. The difference in the cost of 
the journey from Paris to Lisbon is 21f, the depreciation 
in the exchange being greater than in Spain. Travellers 
have not failed to take advantage of the saving to be 
effected by dividing the journey. 

Under the French Companies Act of 1867, shares 
cannot be of a smaller amount than 500f, or £20, when the 
capital exceeds 200,000f, or £8,000. A case has been 
tried before the Paris Tribunal of Commerce, in which 
some French purchasers of 2,500 shares of the Louis 
d’Or Main Reef Mining Company for 31,525f repudiated 
the transaction as null and void, the shares being of £1 
































































Valleys, Ohio, and in Indiana, Illinois, and Missouri. The 
latest reports as to the pig-iron industry show that 
during July there was a reduction on an average each 
week in the capacity of furnaces in blast amounting to 
14,000 tons, an exceptionally heavy restriction of 
outturn, and one which, to judge from the course of the 
market of late, was badly needed. The heaviest pro- 
duction weekly this year was during February last, 
—193,000 tons—or 38,000 tons more each week than is 
being produced now. Between February and July the 
monthly restriction of blast furnace output has been from 
4,000 to 8,000 tons weekly, so it may be seen how 
summary the action of owners of stacks was during July. 
Such action was evidently needed, for stocks of pig-iron 


aggregate having passed the 1,000,000 tons mark. It is 


it may be accepted as a fact that other grades have been 
sold at prices from 50c to $1 per ton below the quotations 
publicly reported in trade papers. Demand for crude 
iron has not increased of late, and while manufactured 
iron and steel remain firmer at small advances, due to 
restricted output, pig-iron has made no gain whatever. 


damage to the crop, so far as indicated at all, did not 
appear to meet anticipations by that class of traders. If 
the announcement as to the condition of the spring wheat 
plant this month, and as to the status of the winter 
wheat, as made public a month ago, mean anythmg, 
judged by the usual standard of comparison, it must be 
taken to point to a total wheat crop this year of 
515,000,000 bushels, against 612,000,000 bushels in 1891, 


Act did not apply to foreign companies, and that it was 
sufficient for them to be constituted according to their 

| national laws to possess a legal existence in France. No 
law prohibited their sale in France, and the purchasers 
were bound to take delivery of the shares and complete 
the bargain. 

The wheat harvest in France is now almost termi- 
nated, and the yield is estimated at 102 millions of 
hectolitres (the hectolitre equals 23 bushels), against 
79,750,000 hectolitres in 1891, 118,900,000 hectolitres 
in 1890, and 111,650,000 hectolitres in 1889. Although 
& great improvement on 1891, which was an exception- 
ally bad year, the estimate is still below the aver- 
age of the preceding ten years, which was 107 millions. 
The grain is, however, reported to be unusually heavy, 
and to run to 80 kilogrammes per hectolitre, or 4 per 
cent. above the average, which would represent a 
yield of 106 million hectolitres. Another estimate of 
the crop is as high as 110 million hectolitres, and con- 


firms the excellent quality of the wheat, but makes the 
average weight only 79-300 kilos. 


must not be overlooked that on July 1 last there were 
35,000,000 bushels of old wheat in the country in 
addition to a 30-million bushels minimum reserve, which 
was not the case one year before, and that points to 
a total supply of available wheat on July 1, 1892, 
amounting to 550,000,000 bushels, as compared with 


is perceived when it is borne in mind that we could have 


previous cereal year, if it had been demanded. The fore- 
going totals indicate that the United States will be able 


flour as wheat) in the twelve months ending June 30, 
1893, should that quantity be needed abroad—only 
34,000,000 bushels less than we actually shipped abroad 
in 1891-92. This is more than most of the conservative 








THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


ibys New York, August 12. 
The signing of the iron wages scale this wank @ most 


significant move on the part of both the Iron Manu- 
facturers’ Association and the Amalgamated Association 


cee — —_ Workers, for it means the firing up of 
reds of mills now idle, and th i 
than 100,000 iron mill empl plnwe Nesie adore 


oyés who have been enjoyin 
enforced idlenessfor six weeks past. The pra s of 
— and employés to the scale was brought about 
= oe . aoe and prolonged conferences, and 
on er mut i i 
eachn’ tad ani lover utual concessions. The point 
ym 


unless prices reach an unexpectedly exalted height. 

The general industrial situation has decidedly improved. 
To begin with, there are the 100,000 and more iron mill 
employés who will speedily go back to work. Then there 
is the practical failure of the granite workers’ strikes in 
New England, together with sympathetic strikes. This. 
points to the re-employment of from 12,000 to 15,000 
men, most of whom are already hard at work. Then 
follows the hollow failure of the New York City 


finishing trades employés have been engaged. These 
132,000 or 135,000 industrial workers are, therefore, 
going back to work right away, if they have not already 
gone, which means just so much more general prosperity. 
Then, in addition to the foregoing, it must be recalle 

that many of the print cloth mills in New England have 


taken orders for delivery as far ahead as July and 
Saideisthdiredetmmnent ed. On the other hand, the Iron August, 1893, and that there are no stocks of print cloths 


é C securing ajat Fall River or at Providence, wh e year ago 
sothe" Gniski a san oe of all in what is known | there were nearly 900,000 aecoreaaal oe ze hand. 
The New England shoe factories, as well as those at St 


appeared so anxious to make, 

- which to the en seemed so “impossible,” was 

‘empha yee S "x rate perton for puddling. Here 
‘ : 

Sid te 40 he hee ave secured a victory, for th | 





members of the trade here expect to be obliged to export |} 


at cities and towns in the Mahoning and Shenango |f 


continued to increase at the furnaces even during |f 
the month ot July, when the gain was 16,000 tons, the jf 


quite likely that best grades of Eastern No. 1 anthracite |} 
pig-iron may not have sold below $14 per ton; but || 


The Government report as tothe wheat crop was some- |} 
what of a disappointment to the bulls, inasmuch as the ]} 


an apparent falling off of 97,000,000 bushels. But it | 


612,000,000 bushels one year before—only 62,000,000 jf 
bushels less this year than last. The significance of this 


sent 35,000,000 more bushels of wheat abroad in the |f 


to export about 190,000,000 bushels of wheat (including |} 


‘building trades strikes,” in which some 17,000 house: 











SNE RATE RBS ApS ENACT aaa 














August 27, 1892.] 


Louis and at Rochester, are all actively at work to meet 
the current demand, and some of them are extending 
their facilities. Woollen mills, particularly those pro- 
ducing dress goods and blankets, are actively employed, 
with a fair seasonable demand. 

Raw cotton is lower,Jon slackening English demand 
based on lower prices for silver, although the Govern- 
ment report was of serious damage to the crop. Raw 
wool is being bought freely by manufacturers, who regard 
it as at bottom prices. It is now in plentiful supply, and 
the quality, particularly of fleeces, is excellent. — 

Silver fell off sharply in price this week, closing 
yesterday at 82c per ounce, a portion of the decrease 
undoubtedly being due to a concerted effort to create a 
“short ” interest in silver. But there are other and 
more legitimate influences behind the decline in the price 
of silver, notably the depreciation in India and China, 
and—strange as it may seem—the appointment by the 
Government, as commissioners to the International Silver 
Conference, of gentlemen who are believed to favour the 
adoption of silver coins as an international currency. It 
has been pointed out here that nearly every measure 
adopted by Congress during late years designed to 
adwance the price of silver has resulted in its deprecia- 
tion, as instanced in the passage of the Bland Silver 
Bill, in the repeal of that measure, and in the adoption 
of the so-called Sherman Act, authorising the purchase 
of $4,500,000 ozs of silver monthly, which, though it 
aided a speculative ‘“‘ boom” which sent silver to $1-21, 
has not prevented the price from dropping to 82c since 
that time. 

Wall Street has been bearish as to Granger and some 
other railway stocks, due to reported shortage of the 
Indian corn erops and alleged damage to oats and wheat. 
No doubt Wall Street has overdone this “ killing-off” of 
the cereal crops, and will find a reaction soon in the 
leading Granger shares, all of which went off from one to 
two points this week. 

Money continues very easy, and in plentiful supply, 
and, much to the surprise of many, $1,000,000 in gold 
were exported to-day. 



























GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Beruin, August 23. 

If any proof were wanted that the weather may inter- 
fere greatly with business, the past week and the current 
one would have supplied it. The heat is something ex- 
traordinary, and the clamour for rain is general. We 
are told that since 1842 there has been no such heat. 
The harvest is good all over Germany, but amidst the 
rejoicing we hear about it there is some regret and 
anxiety as to the lot which awaits the potato crop. 
Potatoes are an important article of food to the population 
of Germany, and just now they want a good deal of rain. 
The failure of the potato crop in this country, were it 
even but a partial one, would prove a calamity, and such 
matters are of importance to the market for stocks, for 
they have a bearing on railway prosperity, grain specula- 
tion, and other subjects. 

The extreme heat, however, has another effect. It 
enervates those who are in town attending to business, 
and it keeps those who have gone to summer resorts 
away from home. About a fortnight ago we had 
rather cool weather, and people began to come home. 
Now they are prolonging their absence, and this, of 
course, is of considerable consequence. A sort of mild 
apathy is holding sway over the market, and it seems 
unlikely that there will be any vigorous business until the 
summer is quite over, not merely on account of the 
heat, but chiefly because the leading operators want 
to finish their preparations for the autumnal campaign 
and to clear the road. The heat is to many of these a 
not unwelcome pretext. 

In the meanwhile the Exhibition and the negotia- 
tions with Russia supply abundant material for all sorts of 
comment. There will be no international Exhibition in 
Berlin this time, and this being much against the wishes 
and interests of local parties, a good deal of political capital 
is being made out of the matter. The truth probably is that 





THE ECONOMIST. 










1101. 


the affair would have been a brilliant success in many 
respects, but that it would have been a failure in many 
others. A large number of traders were opposed to 
the — and the Government, in the opinion of sober- 
minded people, acted wisely in not taking the full 
responsibility upon themselves. If there is any blame 
attaching to the upshot of the matter it must be laid at 
the door of the iron and steel trades, whose leading 
representatives were opposed to the Exhibition. } 

The negotiations with Russia are still enveloped in 
mystery, and it seems as if no information will be im- 
parted to the public, unless and until a satisfactory result 
is obtained. In any other case the subject will be 
silently dropped for as long as possible. This method of 
procedure appears convenient to both Governments, for, 
in face of any Russo-German treaty, public interference 
with the negotiations would carry a great many 
drawbacks. It is thought probable now, that the 
results of the negotiations will be made known 
about December. In the meantime, a much more 
favourable opinion has sprung up here in regard to 
Russian loans and notes. The movement is not equally 
welcome to all parties, because a reconstruction of the 
once important business in Russian loans is considered 
by many as an obstacle to their own ends. If the public, 
to quote only one instance, have the choice between 
Russians and Italians, they are likely to prefer the first- 
named, which would not be very agreeable now to many 
members of the syndicate who undertook to sell Italian 
loans here. But their objection would be got over when 
it came to a treaty. 

It seems that the report as to M. Vishnegradski having 
recovered from his illness, and that he will remain 
Russian Finance Minister, has made an impression 
favourable to those who intend to launch out into a new 
enterprise in the way of Russian notes and loans. 

During the past week, and even until to-day, Imperial 
loans and Prussian Consols declined. This is partly 
due to the fact that a new and considerable issue of 
loans, on the part of the Empire and of Prussia, is 
expected in connection with the military projects which 
are now in suspense. If the obligatory service in the 
army were to be reduced to two years, the increase in the 
expenditure would be very considerable, for the military 
authorities insist on a considerable augmentation of the 
number of soldiers in that case. According to latest reports, 
however, the project of reduction has been dropped. Even if 
this be so, there can be no doubt that military expenditure 
will increase in many ways, and that the issue of loans 
cannot be avoided. ‘This prospect is depressing the 
market for Imperial loans, which, however, have now 
obtained a very good standing, not only at home, but 
alsoin Belgium, Switzerland, and Holland. Moreover, new 
and important plans of taxation are being discussed. 

Mexican loans have been quiet and somewhat ‘weak of 
late, which is chiefly due to the decline in the silver 
market. It may also be that Mexican financial affairs, 
though they may be safe at present, are at times affected 
by the uncertainty ofthe future. The question as to what 
is likely to be the position under a future Government, for 
instance, is sometimes asked. The market for Greek 
loans is affected at present by the state of the Greek 
finances, and as this is not thought to be very satis- 
factory just now, their position is weak. In nearly all 
other departments business is quiet, and promises to be 
so for a time. 

Iron and coal shares have enjoyed a moderate, but, 
on the whole, satisfactory business, and at times it seemed 
as if the spell of depression was broken. We must pre- 
pare, however, for a time of fluctuation before affairs 
get into a steady channel. Bank shares are quiet. 


















AUSTRIA. 
(FROM OUR OWli CORRESPONDENT.) 


Vienna, August 23. 

On the Stock Exchange the general standstill of busi- 
ness still continues, and prices are subject to scarcely any 
movement. The corn trade is also in abeyance, because 
operators are exclusively directing their attention to the 
International Corn Market, to take place a week hence. 



























































It was considered an event of some importance when 
the last returns of the Austro-Hungarian Bank were pub- 
lished, which for the first time indicated the changed 
circumstances consequent upon the currency reform. In 
the returns of August 7th the reserve fund of the Bank's 
capital of ninety million florins was noted as amounting 
to 18,951,920 fi, the securities of the reserve funds as 
14,374,179 fl, and the securities of the pension fund as 
4,755,131 fl. In the returns of the 15th inst. the reserve 
funds amount to 32,477,087 fl, the securities of the 
reserve funds to 28,365,163 fl, and the securities of the 
pension fund at 4,755,131 fi. This increase of about 14 
million florins is due to the circumstance that ever since 
1872 the Bank has made use of every opportunity to hoard 
gold, but the sums amassed were always quoted in the 
returns as florins, Austrian currency. Since the publica- 
tion of the new Currency Act the Bank’s amount of gold 
represents fourteen millions more than appeared in the 
returns formerly. The directors of the Bank resolved not 
to add this extra amount of cash to its stock of coin and 
bullion, although this would have enabled it to emit 28 
million florins more notes than in the past, but to place it 
with the reserved fund. Gold is still continuing to flow 
into the Bank. In the course of last week it purchased a 
million and a-half of gold bullion, and yesterday 
1,200,000 fi worth of bullion and Japanese coins, 20-yen 
pieces, weighing 33:333 grams, and worth 103°73 francs 
each. They contain 900/1,000 pure gold. 

The Austrian Credit Anstalt to-day published its report 
on the business done for the first six months of the 
current year. The result is slightly better than that of 
1891. If business were to continue the same to the end 
of the year, the dividend would be 9:86 per cent., against 
9°72 in 1891. The results of the syndicate businesses, as 
far as they are completed, are contained in the returns up 
to June 30th. The dividend of the Credit Anstalt has 
been the following during the last eleven years :— 
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The Austrian Chamber of Commerce has published its 
report on the industry, commerce, and means of commu- 
nication in Austria during 1891. The report states that 
notwithstanding the disastrous effects of the commercial 
policy of the United States, foreign commerce has con- 
tinued to gain ground. But the progress has been so 
slight, that it is altogether out of proportion to the im- 
provement observed in other countries, and if industry be 
taken into account as well as commerce, it must be con- 
fessed that the most that can be said is, that the year 
1891 was not inferior to 1890. 

A detailed report on the insurance companies in the 
Monarchy has been published, and shows that there are 
only nineteen insurance companies in Austria and Hun- 
gary. Ten are shareholders’ companies and nine are 
mutual ; among the latter, one is exclusively a marriage 
portion insurance. At the end of 1891 the capital in- 
sured was 502,359,162 fl on the death of 341,817 persons, 
and 231,261,472 fl to be paid to 138,402 persons reaching 
a certain age. The companies paid to insured persons 
during 1891, 13,199,933 fl; future paymenis are gua- 
ranteed by a fund of 1634 million florins. 


On July 31st the sugar year 1891-2ended. The follow- 


ing table shows the results of the season as compared with 
those of last year : — 

















Sugar for Total 

Consump- a in Raw 

tion, - Sugar. 

cog — Double 

Be \. wts. Cwts. 
Stock at beginning of season....., 629,613 175,151 874,510 

mo zone 8 production............... »848,870 | 2,347,595 | 7,735, 

oe sitssersevesessseseses! 2,277,969 | 2.024821 | 4'555,120 
Iniand consumption............. 2.724114 Male 8,042'735 
sock for next season............... 476,523 | 482,513 ' 1,011,983 
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August 13th, 1892, that the actual price of silver is 
obtained by an artificial market, and that you believe it 
will be best to close the artificial market for that metal 
which the unwise legislation of the United States has 
opened. 


gold if all the Governments decreed to abandon gold and 
to accept silver as standard currency ? 


largely in a short time, several nations were afraid of a 
depreciation of gold. 
Netherlands abandoned its gold standard and adopted 
silver as its standard instead. Now the very contrary is 
taking place. 


great an extent as the supply of gold increased in 1852. 
The annual production of gold was increased between 


900 per cent. 





[August 27, 1892. 


Correspondence. 
SILVER. 


TO THE EDITOR OF THE ECONOMIST. : 
Srmr,—You say in your Money Market review of 


But what do you think would become of the price of 


In 1852, when the production of gold was increased so. 


Influenced by this fear, the 


The production of silver has increased, but not to so 


1845-1852 from 4 to 36 million pounds sterling, being 
The Bank of England, however, continued 
to buy gold at the fixed price of £3 17s. 9d. per ounce, 


the mints continued to coin all the offered gold, so the }} 


price of gold could not fall below that point. The only 
consequence was a temporary fall in the interest of 
borrowed money. 

The production of silver increased from 1845-1872 |} 
from 5 to 13 millions pounds sterling—that is, only 
180 per cent. in eighteen years. But although the pro- 
duction of silver did not increase nearly so much as gold 
had done previously, Germany stopped the coinage of 
silver in 1870, and different other countries soon after 
followed suit as a demonstration against Germany. It 
was these measures which caused silver to decline in }} 
price. 

If all countries at once forbade the use of cotton for } 
cloths, would not the price of cotton at once decline? 
So long as the principal countries, say, England, France, 
Germany, the United States, aad Austria, continue to jj 
buy or coin gold at a fixed price, the price of gold cannot 
decline, even if the production were to increase tenfold. 

If, on the other hand, the above-named countries. 
decreed to accept the silver standard, and all the banks. 
and mints of these countries began to buy and coin silver 
at, say, the former price of about 60d per ounce, and to 
sell gold, the price of silver would undoubtedly rise at 


once, and all the produced silver would flow into con- |f 


sumption, while the price of gold would greatly decline, 


because there was no longer an artificial market for'|} 
gold. Would it not be far better to coin both gold and |} 
silver at a fixed ratio as before? Undoubtedly. It is-f 


the only way to ensure stability in exchange and the 

free flow of trade. Industry, agriculture, and trade 

would then improve and flourish again.—I remain, &c., 
Delfzyl, August 18th, 1892. J. Borst. 





TO THE EDITOR OF THE ECONOMIST. 

Sir,—I always read your paper with great interest, but 
my mind has been exercised lately at your persistent 
opposition to any scheme whereby it may be attempted 
to enhance the value of silver. 


Am I not right in supposing that France has a double 


in gold or silver at its option, and that it only charges & 
small premium for gold when it has reason to believe that 
the metal is wanted for export ? 

Yet exchanges do not go against France, and the value 
of her notes and of her silveris maintained. Why should 
not England and India adopt a similar system ? 


many.— Yours, 


G.C. B. 
August 20th, 1892. 


standard? That the Bank of France can pay its notes 


A word in explanation would be very welcome to | 
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what I believe is the position. The loans from England 
were originally intended for the opening up of the colony 
by railways, and had no primary reference to the labour 
market. It was, however, soon found thata cessation of 
loans reduced the value of labour, and.each successive 
Government was compelled to borrow and spend in wages 
a sum sufficient to keep up, if not enhance, the normal 
rate. To such an extent had that process gone that five 
or six years ago Sir Henry Parkes stated that the Govern- 
ment were paying one-third of the adult male population 
of New South Wales. 

The inevitable consequences have followed this reck- 
less expenditure on worthless or unnecessary public 
works; the debt has become an intolerable burden, and 
yet, even now, the Victorian Government is compelled to 
go on with public works, though it has to borrow money |} 
avowedly to pay interest on its former loans. The work- | 
ing classes are getting now the same wages from the 
Government as they were five or six years ago. In the 
meanwhile, the market price of labour has decreased 50 |f 
per cent., consequently there is no demand for labour |} 
outside the Government, and Melbourne and Sydney jf 
have their thousands of unemployed. The Govern- 
ment dare not reduce wages or dismiss workmen ; 
they would not last an hour if they did so. They will 
continue to borrow as long as we are willing to lend, and 
then they will express their regret that, owing to bad 
seasons, they will have to postpone the payment of |} 
interest on their former loans. 

I do not disagree with your correspondent as to the 
singularly futile and suicidal policy of Australian pro- 
tection, which is far worse than that of the United 
States, as it is directed by one colony against another ; 
but that, after all, is a trifle compared to the paralysis of 
enterprise, caused by the Government -being practically 
the sole employer of labour, while the labourers them- 
selves dictate to the Government what wages they shall 
receive, what hours they shall work, and what faults 
shall justify reprimand or dismissal. 





THE INDIAN MONETARY ASSOCIATION. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—As Mr Mackay is not here to defend his scheme 
for the introduction of a gold currency into India, may I 
crave permission to point out that several of the objec- 
tions to the arrangement raised in your issue of the 20th 
inst. are made under a misapprehension ? 

Mr Mackay proposes to effect the change from a silver 
to a gold standard in the ordinary way by stopping the 
private coinage of silver, whilst opening the mints to gold, 
and making provision at the mint and coin depdts for the 
free exchange at the fixed legal tender ratio of gold and 
silver coins. He estimates that £15,000,000 of gold will 
suffice to start the scheme on an efficient footing, and 
this may be an under-estimate ; but it will be the duty 
of Government to determine the quantity of gold required, 
and to judge by the experience of Holland and Netherlands 
india, less gold will be required than is generally expected. 
The more acurrency expands the easier it is to change the 
standard ; because the more speedily will the new cur- 
rency metal be received. The balance of foreign trade 
must be settled, and each country has the option of 
determining which precious metal it will accept in pay- 
ment of its trade balance. The currency of India expands 
more rapidly than the currency of any country that has 
changed its standard of late years ; and India will accord- 
ingly be able to effect the change all the more easily. 
Her rupees will assume extrinsic value in the same way 
that the Dutch guilders have assumed extrinsic value in 
the West and East, and as the currency of British Indies 
expands more than the Dutch currency, the rupee will be 
all the more easily maintained at a fixed value relatively 
to sterling. 

You say the closing of the mints to silver, while en- 
hancing the value of the rupee, will depress the price of 
silver, and that Government will find that more revenue 
will be necessary to defray its gold obligations; but this 
will not be the case, as the revenue will be realised in 
rupees, not in silver bullion. 

You appear to thirk that the stock of gold bullion will 
be insufficient to meet the home payments of the 
Government ; but there will be no need to export gold for 
this purpose. The change of standard will not make any 
change in the balance of trade, and Government will be 
able to raise funds for home payments by the sale of 
council drafts as at present. 









































ANGLO-AUSTRALIAN. 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 





You say the Gresham law will prevail, and the cur- Fires 
rency of the intrinsically lower value will drive out that Capital Payment Further 
es Applications. thereon. Liability. 
of the intrinsically higher value. This has not been the ae 7 7 
experience in Holland and other European countries. It | Amount previously subscribed .......«. 60,800,000 ....., ere oe 
is only when the body of money thus composed is in Hampden House, £1 thares nov 10.000 .... 33,250 sre (750 
. 3 do 4 Y MEUTES ... . 2 000 oor coe-a0 oo 00 OO cescee ‘ 
¥ excess that ? the better part begins to yield place and Johnson's Patent Pulley, £10 shares... 32,000 ...... 5.200 ....., 28.800 
retire from circulation ; and though in the East circum- | Bryndu Coal, £10 thares.................0 150,000 ...... FIO ciscee 142,500 
stances differ, and a coin of full material value will be Total for the week ..........:0.4. 252,000 
preferred for many purposes such as hoarding, and orna- | Tet! subscribed to date in— a Total eabscribed tor ~ year— 
ments as well as for exports, still there is a Limit tO] 1892. ccccssecrsesesneecssnee 66,052,000 | 18B1....usereeereersnstee 204 664,910 
these demands, and when, this is met, the silver and gold | ago... U0IIIIT ntaeseaea | 199 TIT raat ase | 
coins will ci y iv s+ 136, TEBOTL | 1B8B....cececsoeceonsosestensessee 160,149,000 
s will circulate freely at a fixed relative value, and | [28pre-nrns-meomn 98,066,000 | 1887...seccccsessecsersessnsseeees 98, 


there will be no depreciation as long as there is no over- 
issue.—Yours truly, A. M.L., 
Drummadoon House, Arran, N.B., August 23rd. 








PUBLIC INCOME AND EXPENDITURE. 








AUSTRALIAN FINANCE. REVENUE. 

TO THE EDITOR OF THE ECONOMIST. ————— Recuirre ——  ——Recniris —— |f 

; Estimate | Aprill, | Aprill, | Week , W F 

Sir,—Three years ago, when I had just returned from ane one | tao, to | Ended | none IB 





j ane : ; 7 i Year Aug. 20, Aug. 22, Atig. 20, Aug. 
a residence of many years in Australia, you did me the sworn | ison” | iso.” | “1aoe. “3% 








. : 1391. 
honour to print some remarks on the above subject. sciisindiamnmted {_ ist. tH 
They were criticised both here and in Australia, and CON- | Eugtome .eccnmnsenese 19,900,200] 7,256,000, 7.372 $000) sé wo \t 
demned as taking a pessimistic view wholly unjustified | Excise 0 sccm 25,412,000) 621.000, 9.836.000) 7774000) Zus,000 | 
by the facts. In view, however, of what has occurred, it paws cena se ren eee ee 003,00 ne | 102,000 
is clear that I took far too rosy a view of affairs, and I | Property and Income Tax .. 18,400,000, 2,593,00 2,808,000) 77,000, 24,000 | F 
co Post OFF CO... .eseseeeerersosnnese ; 10,400, 8,660,000' 3,640,000; 70,00 60,0u |f 
should not have dared to anticipate that three years Telegraph 86168 wr |“ 2'560, 435.010 300, a 
would have rendered it possible to.give such a picture of | Urown aide  Vioney, 435,000; 120,000; 120, oa 
Victoria as was given by your Melbourne correspondent} «t Suez Canal Shares, 
2 on the 13th Sardinian Loan, &. ......... Pt po pene 111.967; Ss 5 
‘ I do not gainsay one word of his, but I respectfully Coe ore apie ap serene an ee 
; Cg ee eee AS I sccbscies ’ * } 
submit that he has not touched the real cause of the| 7s! Receipts! O,066,000) 81,860,127, 91,266,729, 1,566,378, 1.487.500 
lamentable condition of affairs, and I believe that unless | EXPYNDITURE  ... . ...--+-.- 9',109,000| 25,676,288 34590803 as een 5.0% 
that is understood everyone is more or less in the dark | paianros—Bank of er | o a conan 


about Australian finance. I will explain in a few words Lo = Bank of 
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OTHER PAYMENTS. The amount of the “ other deposits,” compared with the “ other 

securities,” showed in 1882 an excess of £1,238,793, in 1889, an 

AD rid te AP ra ty | excess of £4,466,040, in 1890, an excess of £7,162,485 and in 1891 
Be ee | an excess of £4,303,184. In 1892 there is an excess of £7,204 ,214, 



















Advances: £ £ In 1889, at this time, the large withdrawals of gold from theBank, 
| 148,148} Bullion, &..........| 110,000} 180,000 | and anticipation of the customary autumn sean, caused a rise 
| = 628,500, 2,010,400 | 12 the official standard from 3 to 4 per cent. Business was fairly 

115,304 Under Soa” De-| ais active in the money market. On the Stock Exchange a heavy 


1D saravonse- ese 5,583 | settlement had to be met, especially in South African mining shares, 
Although business was restricted, the outlook was not unfavourable, | 
In 1890, the scarcity of money in the market made itself felt, 


Imperial Def ; : 
ant ant) | 8,354] 65,653 | On the Stock Exchange the general movement in prices was up- | 


Act (net amount). 





| ose a Dutch staged wards, and business was fairly active. 

Lol" pig lnmraes 200,000... In 1891, at this time, rates in the discount and loan market 
|  400,000/Surplus Income of! remained stationary, the belief that the foreign demand for gold 
prior year issued| which seemed likely to arise would shortly make its effect felt, not 
—— a 4, sufficing to bring about any change. The strongest department on 





the Stock Exchange was that of American railroads. The Uruguayan 
"Sh tee lec al ar eee am anne eneen: meng eae 
and as to English railways, the holiday receipts of these were 
The % ankers Gaz elte. diminished by bad her 
The following figures from the official returns show the amount 
ef bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 


(000's omitted.) 





























BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, August 24, 1892. 





























I88UE DEPARTMENT. Ending. | Tota | SE payee | Consols Pay Days, | Font ee 
£ * £ Sess j | 
Notes issued ...... 42,901,825|Government debt .. 11,015,100| Rete | © | Dae | £ | Dee) 8. | Dete| 6 


jAug. 4 25,565, Aug. 4 25,565, 


cde | 
Other securities .... 5,434,900 | JanétoJunel 2,820,656, Feb. 12 45,720, Sept. 1) 20,025, Sept. 4) 17,191, 
































i i 4 May 8...... 95,676, 25 43,153, Oct. 1! 30,649, Oct. 5° 20,117 
Gold coin & bullion 26, 51,825 | May 15 ae | 332'536, Mar. 1: 40.303, |Nov. 3) SSM \Nov. ‘ 20484, 
= : ae 114,282, 2) 47,913, Dec. 1) 768, |Dec. 
42,901,825 42,901,825 29 | 109,508, ApL 13 42,159, | 1892. | | 1302, | 
BANEING DEPARTMENT. July 6 ......] 174,644, ¥8 35,272, Jan, 6) 22,611, Jan. 4) 25,776, |] 

£ £ 13 oil 177,583, May 38 42.868, Feb. 2 22,805, Feb. ‘ om 
* s D .....)| 131,573, 46,785, Mar. } .440, Mar. § 
Proprietors’ capital.. 14,553,000 | Government _securi- etl 101.952, June 15. 46.149, April 4, 22,906, April 4) 22,06, 
Rest s.seeesereeees 3,401,871 BOD a, ii anne po eee ck IRS BD censad 127,671, | 30 68,203, May 5 21,075, May 4) 19,8%6, 
Public deposits* .... 3,793,866 Other securities .... 2¢,526,431 a sovaes er July = are — u pt — : a 
Other deposits ...... 31,730,645 | Notes .............+ 16,767,345 | Se = fon Cow apg pened are 
Seven-day and other Gold and silver coin 1,153,955 i are es . ee a a ee ot 
NS Total, 1892... 4,273,963, .. | 641,434,| 195,755,| .. | 171863 
aeeseer eae \ 4,550,964 oe | 659,112, | a. 217317, | we | 188,472, 
58,657,125 53,657,125 | tac.orbec. | — 277,001, a. |= 17673, | ww. |— 21.562,| w. |— 16610, 
Including Exchequer Savings’ Banks, Commissioners of National Debt, and in 1892, fia O1Y%) ww |e 2O%{ wv \= 99% | ww. j= 88% 

dividend accounts. oe ee ee ee, —————E——————— 
Dated August 25, 1892. F, MAY, Chief Cashier, in 1891 6,547,506, | 4. =| 1,067,403, | ae 814,307, ove | 264,501 


FRIDAY NIGHT. 
The preceding accounts compared with those cf the previous 





Decrease} | 953,542,| .. | $42,140,| ws 
in1891... 212°2 Z ' od w2t6% | 























July 6 27,153,047 315,000 in’ 27,219,475 40,306,058 41,984,445 16,333,572 
13 26,719,388, 103,000 out, 26,567,435 36,710,595 38,184,663 16,601,953 45 |— 
20 26,764,851) 45,000 in) 26,460,89C |36,698,076 33,547,203 16,718,981| 443 — 
27 26,769,332 34,000 in) 26,792,070 37,214,164 38,338,192 16,427,262 444!— 
Aug. 3 26,707,777, 423,000 in) 27,030,045 35,905,167, 37,888,357 16,127,722. 
10 26,749,947, 5,000 in! 26,667,545 86,108,675. 37,723,552 16,532,102 454 — 
17 27,331,134! 220,000 im 26,449,930 35,159,216, 36,588,137 17,331,204) 48} — 








week exhibit :— Increase. Decrease. * The ** Fourth” fell on Sunday. 
a £ ° : os ; . 
Circulation (excluding Bank post bills)....... pabbopnense ae ici one 315,450 The following is the Manchester Bankers’ Clearing aah 
PE ANNES ns5 chnsessiveusvereibborbeniosebenieshivioeereneses one oe + yeoes 240,379 ears. _—_ ——-\ 
i iE NE LT EET LATS A ncian ar Ta “1891 we 
Government SCCUFILICS ......seercceeereeceserranecs ceeees is pepnuanee 70,000 £ ; & 
oe See seneecane rans treansarersnen ses seee Sereseeeseeeenes ee Ce 152,312 TT 
SOOO RHR eee eee ee ORE ED EEREOER SHEESH OEOOS ERE EDS OE SOOE SoH EEE ee 44, DP = eesecees ose eee ee —_———— 
BRI nesviesnnee «cbs msbubecontinevintens Sepcheebompiend bbteeees bas ap <aseanaic 2,030 i i ‘ roent 
SINGH <ic.soccmarpeemnneaniaicendin tanker TE cnc E IERIE: pooner ee 1891, 
The following shows the amount of the Circulation, Bullion in ‘i 4 
3 : ‘ : ea Thirty- reeks pRB. cceredicrene 99,817,561 .e0.0..6 103,074,288 : 
both departments, Banking Deposite, Banking Securities, Reserve. | Turi oue.rks ended Aug. 2mon SQSIZSEL wrane. MRATUS 4 
and Rate of Discount, for three months ending August 24, 1892 :— are ae 4 
Tare eet ane Ne ear nea Total, 33 WEEKS .....s.sessesessessesenseeneesces 102,480,209 sve-sveee 105,701,797 i 
Gold | | | Securities ES s Decrease iD 1302.... sesessse-ss0e83,221,583= 3°04 per cent. z 
{ | | Bos! eos . : : 3 
Date, Coin and en ae Cencluding ms LEE The principal items in the latest weekly accounts published by ; 
‘Bullion.| out for | Bank Post Deposits. Deiat” Reserve. 44 the leading Continental and the New York Associated Banks are a 
| Export. | Bills). | | ment. — (9"5|g | compared below with the previous statement and with the corre- 5 
=—s 1% a sponding statement of last year: : 
i £ oa ae toe 2 } e¢@tyty BANK OF FRANCE. 
rh June 1 25,910,766 275,000 in 26,235,155 36,070,122 37,779,227 16,125,611, 443 2 |] <A AA A 
nT 8 26,001,327 612,000 in 26,079,895 35,986,927 37.550,407 16,461,442 45}/— | | Increase 
15 26,278,930 195,000 in, 25,887,110 36,465,240 37,302,706 17,441,820 47 |— ; Comparative In 
Hi 22 27,067,030 519,000 in’ 25,839,515 38,131,028 37,665,741 18,278,124, 473 — — > —— = eu 
29 27,818,647, 105, c 591,710 17,572,007 | — ae Se ee 
. I $13,647 3,000 out, 26,696,640 39,366,814 39,591,710 17,572,007| 444 — Last Week. Last Year. 


——— 7 


ASSETS. £ | £ | £ 


£ | £ 
Coin and buliion Gold ...| 66,874,000, 68,775,000) 54,641 000] + 99400. 4 12,253,006 
- Silver..| 51,907,000 51,898,000, 50,6s1,000|4+ 9.000) + 1,226,000 


Government securities ...| 14,099,000, 14,099,000, 14,099,000 on os 
Discount and Advances ...| 30,064,000, 30,137,000 36,171,000, - 73,000 — 6,107,000 
| 








i, * . 
ae 24 27,606,780 271,000 in 26,134,480 '25,£24,511 35,725,825 17,921,300 504 — LIABILITIES. . 
ti ts Subjoined is our usual table, affording a comparative view of the Notes eaendens < pone. senee sereee 121,548,000 122,214,000 117,011,000 _ eat eS 
wi ae Bank turns, the Bank Rate of D t. th ; Government deposits ......) 17,666,200) 17.009,000| 15 235,000) + 657,000) 2, 
ue OF Pri Whee’ of Discount, the Price of Consols, the | Private deposits ............ 16,419,000! 16,429,00)' 16,869,000:— 10,000 — _ 450,000 
, | v: rice of Wheat, and the Leading Exchanges duringa periodofthree|~ ——~—— IMPERIAL BANK OF GERMANY. ai 
a i —_ corresponding with the present date, as well as ten years Aug. 13, ) Aug. 6, | Aug. 14 | 
: h k, viz. : r 1892. 1892. 1891. fom ooh att yet 
a Pe At nding dates, Aug. 23, | Aug. 28, ) Aug.27, | Aug 26.) Aug oj> ssers. e £ & 
a With the present week.| ase” | “agsoe” | “Wag” | Aug. Aug. 24, ] Coin and bullion ..........| 48,067,000} 48,998,009) 46,580,000/— 31,000/+ 2,887,000 


























‘ Discounts and advances...) 30,403,000! 30,180,006 28,675,000 — 74,000 + 1, 
i Bank post a) ne 26,008 os : s 2 | srotesin olroulatio 47,170 9 712,030 + 1,936000 | 
465 a n circulation.........| 47,170,450} 47,882 000! 45,924,000) — , 
=— cneae % —_ esT 4 uo ee —— a — urrent accounts ............ | 27,748,000! 27,159 000! 25.207 7,000! + _ 587,000 + 2,589.0 2,539,001 
* .| 24,187,634 | 25,400,509) 28,626,337 32'362.7 Coaee BANK UF SPALN. 
Government securities...| 12,751,602 | 14,892,225) sapetan| sansa 81,730,615 












Other securities............; 22,199,841 20,939,469, 21,463,852) 28,059, oasenase 


Aug. 20, ) Aug. 13, ; Aug. 6, { July 30, 
Reserve of notesandooin’ 11,008, 508 Lsv2 1892. L392 1302. | |Last Week, 
Coin and bullion 2 120 | 12,300,572) 14,322,721) 17,113,721 


aa sien nao 


17,921,300 - . 
Proportion ot Pawerre igh et *s050 | 20,088,282, 22,666,196) 26,549,916 | 27,605,780 Gold Le dentbecis 1,596,000 1.506,000 7,508,000 7,526,000 
OO nneeressseeenseee VBE... .cccocccoscosceconsescee -o 18,000 ’ ,019, 

: peepee ae Tae | ane Lo aage id ee trae cece | OM) Seaseon) Setaice 
, Price of Consols............ 9954 97 oe ot 24 pondents — .........sce00e | 1,262,000) 1,783,000} 1,716,000) 1,651,000) - 521,000 
4 cae evita wve| . geva 533d 45d ork Loans and discounts ...... | 13,326,000, 13,518,000] 13,672,000, 13,724,000|— 192,000 4 
: _ --;| 50s 6d | 30s 37 Spanish 4 % stock............ | 17,573,000! 17,573,000] 17,573,000, 17,573,000) «= 
ij 3 Treasury bills, obligations 


Exohangeon | 5.29)-a74 2564-814 | 28.95-90 | soaseeo lassen’ 
= feccoeuans} Ss [ag Sapa | te (Ba 


a a name 10,552,000! 10,332,000, 9,816,000| + 254,000 
Clearing house return ... 106,447,000 113,840,000] 120,611,000! 201,642. ul” Sagi 
—Goschens. 


| 
' 
5, 166,00) — 6,000 
' 
Circulation ..........:+s0s000+ | $4,365,000, 34,504,000} 34,469,000, 24,090,000) - 139,000 





Pasta 


; ee Deposits and current 
New 23 per cents, BOCOUNEE ..seeseeseensee eevee | 17,898,000) 18,174,000] 17,855,000. 17,878,000) — 276,000 


Sse 





weeny 


sin hts iAas SES ANN RS Rh BESTS, Ee eee CR OOS Se te ee ee 
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AUSTRO-HUNGARIAN BANE. 


Aug. 6, , Aug. 13, ; Aug. 15, | | 
| 1892, 1892. 1801. ' |Last Week. Last Year. 
Assets | £ 2 


i £ £ £ 

Coin and bullion—Gold ...! 5,965,000) 7,065,000) 5,467,009, + 1,100,000 + 1,598,000 
—_ Silver..! 16,832,000! 16,837,000! 16,543,000 + 5,000'+ 294,000 

Discount and advances .,., 17,956,000, 16,904,000, 20,072,000) — 1,052,000'— 3,168,000 
LIABILITIES, | | 

Circulation ..... ...... 





vss} 41,258,000" 40,875,000) 41,781,000 — _ 888,000 ~ 
NETHERLANDS BANE. 
; Aug. 20, \ Aug. 13,{ Aug. 22, | | 
| 1392. | isee. 1s91. Last Week| Lant Year. 
| £ 


AssRrTs, { £ £ \ 
Coin and bullion—Gold ...' 3,164,009! 8,218.0NC) 3,834,000'— 
— Silver..| 7,377,000) —7,360,00u; 5,951,900 + 
een and advances ...) 7,642,000) 7,684,000; 7,798,000 —  42,000/— 156,400 
ABILITIES, 


} | { 
Notes in circulation......... | 15,672,000, 15,855,000, 16,150,000 — 183,000,— 478,000 








54,000, - 670,000 
17.000 +1,426,000 











II occ ws tae netneceucceg ' 1,037,000 985,000 204,000 + = 72,0 q+ 833,000 
NATIONAL BANK OF BELGIOM. 
~, Aug. 20, Aug.13, | Aug. 22, ; , 
1892, {| 1892, 1591. (Last Week Last Year 
Assrrs. £ ' £ r 3 | £& | & 
Coin and bullion ,, ......... ; 4,398,000 4,421,000; 4436000 - 23,000 - 38,900 
Discounts, &. ............6«.) 13,191,000 13,548,000 | 123,004,000 - 357,000 + 187,000 
LIABILITIES, | | | 
Circulation ............s00000+ | 16,035,000 16,260,000 } 14,796,000 — 225,900 +1,239,000 
Deposits ..... ccccecccceeeeee 2.F0!,000 2,965,000) 3,112,000 - 364.000 - 511,00 
NEW YORK ASSOCIATED BANKS, 
aes I aE Ee elo &, meine 
| 1892. 1392. | 1891. ' Last Week. Last Year 
ASSETS, |}. & ee Oe a £ 
a 17,220,300) 17,560,000, 12,680,C00 — 349,000'+ 4,540,000 
Legal tenders.................. 11,478,000} 11,862,000; 10,300,000 — 384,000 + 1,178,000 


Loans and discounts dal 98,410,000 

LIABILITIES, | | | 
Circulation ..........e0sse0000e; 1,100,000} 1,080,900, 1,000,000 +  20,000+ 100,000 
Net deposits ..........00......; 204,882,006 165,046,000, 80,580,u00 -- 164,00 + 24,302,000 


97,954,000) 79,100,000 + 456,000 419,310,000 





RESERVE (Specie & Notes), 28,698,000) 29,422,000) 22,980,000 — 724,600 + 5,718,uC0 
Legal reserve..... .. ........., 26,220,000} 26,261,N0€} 20,145,000 — 41,000 + 4,075,000 
Excess of actual reserve...) 2,478,000) 3,162,000! 2,835,000 — _684,100'— 357,000 





In the above tables the reiche mark is converted at 1s; the Austrian florin at 
28; the Dutch florin at 1s 6&4; and the franc, lire, and peseta at 25 per £10 
American currency is reduced into English money at 4s per dollar. 


Discount and Loan Market.—The slight advance estab- 
lished in the discount rate for best three months’ paper last 
week has been partially lost, although in the case of long- 
dated paper there has beensome hardening. Business, what 
there is of it, has been just as featureless as recently. 
One improvement is to be recorded, and that is the 
cessation of those disturbing rumours which last week were 
allowed to circulate. The position of the Bank, previously 
strong enough, has become stronger, Thursday’s return 
showing an increase of over half-a-million in the reserve, 
raising its proportion to the liabilities from 48°19 per cent 
to 50°19 per cent. The augmentation was due to the return 
of £315,000 in notes, and £4,000 in coin, from circulation 
during the week, and the influx of £271,000 in gold from 
abroad. The only other change noticeable in the return isa 
decrease of £700,000 in the Government securities held by 
the Bank, the Treasury having apparently been repaying 
deficiency advances. The following table shows the course 
of rates during the week :— 











| FLAT A Tae Te ek ee 

Bank Pansghianesbineonaseiehtssahioaiaes| 2 2 2 2 2 2 
Market rates of discount :— | { { 

60 days’ bankers’ drafts ............ Ive \lt% [tL rel rel rel 1 

B MONthS’ dO..........seseersessesserees 1h MR te Ire lis OL tele 

A sinienrsiicctenmannenll $B ie fve lve kd 

6 months’ do.........sssssssccseeseoees a ee 9 
Leone :—Day to day lbh thdees oak 4 ; (4 {! i. if 

Fortnight (at last Settiement)...14 314 3)14 31h 204 21h 215 2 





De tallowances :—Banks ... “ ' . ' r r i 























At notice .......... inate 
The following is a comparison with previous weeks :— 
—— aa ee 2S 
A Bank Bills. Trade Bills. * 
7 |3 Months./4 Months./6 Months./8 Months. 4 Monthe.)6 Months 
May a7 I F Se a Pes eg re 
‘a ea 1 | 
Jane 3... 1 4 | 1 if j 1 } 4 2 
10... 1 1 1; 2 | 4 2 14 2 
a7... 1 1 4% 2/32)” 2 
24... 1 1 mW 2) 2] 8 
July 1... 3 1 1 B-@.) 2 4-3 
8...) ¢ | 1 1 4 2 1 2) 2 
15... 1 1 42 le 2] 1 
22 14 | a 2 | if 2/1 
oC t i wo) if 3! ae 
lo? Bae s .s18 
ane 12". 1 1k 3 2) 41 2 BS 
19. lk 1 | 2 4%! 2 | 2 
26.. Tits 1 {_ 2% 2 ie 2] 8 
* These rates range from those current on the very best paper to those paid on 


bills for which Bank rate is usually required. 
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The silver market was firm on Monday, there being an 
advance of ,*;din fine bars to 38;,d per ounce, and of ;;d in 
Mexican dollars to 37}jd, but the next day there was a 
decline to 37}}d and 37hd respectively. On Wednesday the 
quotation in America continued to decline, but the fall 
received a check here on account of the India Council 
refusing to sell its drafts at the prices offered. On Thursday 
there was an advance to 38;4d in bars, and to-day (Friday) 
this has been continued, the closing quotation being 38 
per ounce, 


The India Council have sold the following drafts since 
last Friday oe 





Monday ...... 420.000 in billson Bombay,at ...... sev evees 18 2 21-32d per rupee. 
oe é aan in i O83 Maas, AC a. rcrccccceses ls 23d per rupee. 
ursday ..... ‘ in bil's on Bombay, at .. ..........+. 
7 w+ 16,000 in bills on lames ad anablenaien \ 1s Sid per rapes. 
a --- _ 40.000 in bills on Caloutta, at ............. 1s 2 21-32d per rupee 
Friday «+» 1,100,000 in bills on Calcutta, at ............ 1s 2 21-32d per rupee 
a ..- 500,000 in bills on Calcutta, at .. «+ 18 211-16d perrupee 
a .-» 110,000 in bills on Bombay, at...... .. le 221-32d perrupee 
ns .. 290,000 in billson Madras, at .............. 1s 221-32d perrupee 


On Wednesdiuy remittances on India for Rs 35,00,000 
were offered, but none were allotted, although there were 
applications for bills to the extent of Rs 36,24,000 at prices 
ranging between Is 2,,d and 1s 24d. Subsequently, how- 
ever, as recorded above, bills on Madras for Rs 14,000 were 
specially sold at Is 28d. The bills and telegraphic transfers 
disposed of between April 1 and August 23 for 
Rs_10,70,46,766 realised £6,825,762. 

Tenders will be received at the Chief Cashier’s office at the 
Bank of England, on Monday, the 29th inst., at 1 o’clock, for 
Treasury bills to the amount of £1,000,000, dated Septem- 
ber 3, 1892, and payable at three months or six months or 
twelve months after date, on December 3, 1892, or March 3, 
1893, or September 3, 1893, respectively. The persons whose 
tenders are accepted will be informed of the same on Tues- 
day, the 30th inst., and payment in full of the amounts of 
the accepted tenders must be made to the Bank of England 
not later than 1 o’clock on Saturday, the 3rd prox. 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank oO Bank 0 

Hato, bark. Kae bareet 
Paris ......+. 24Mayl9, '92] 14 | Vienna.........4 Jan. 13, '92] 39 
Berlin .....-... 8 Jan. 8, ’92}] 14 | Genoa ......... 54 Sept. 2,’91] 3 
Hamburg...... 3Jan. 8, '92] 14 _ St. Petersburg 54 Dec.,’89}] 4 
Frankfort...... 3 Jan. 8, 92] 1§ | Madrid......... 5 Jan, 28, 92] 44 
Amsterdam ..,24 May 24. ’92] i} | Lisbon ..........+. 6 Jan. 15,’91] 63 
Brussels ..... 24 May '92] 1§ | Copenhagen... 4 Jan. 28, ’92) 34 

At other centres the latest recorded quotations are :— 


| Discounts, Overdraft, 


% 
New York (call money)2 to 2%, Bombay, Bonk min. 3 24 

















Ditto (enaorsed bills) ..34 to4 ,; Melbourne ......8 8to9 
Calcutta, Bank min. ..3 | Sydney & Adelaide 8 8to9 
LONDON COURSE OF EXCHANGER, 
| Price Negotiated 5n Change. 
On. Usance. ————____ —--——-- anes 
Aug. 2%. |; Aug. 25, 
eques { 25 16; 25 23} || 25 1 26 233 
8 months | 25 274 25 32 } 26 274 26 33 
Ateignt | 12 2 12 £3) 12 2 12 2 


| 8 months| 12 34 12 4 || 12 3) 12 ¢ 
2052 256 || % 51 26 56 





” 
° 2052 2056 || 2051 20 55 
es 252 M66 | WSL 80 55 
a 12 8% 12119 || 1210 12 12 
ad 25 28¢ 25 339 || 26 283 25 33g 
. 2, ME i hy 
os 26 42h 26 475 | 2640 26 45 
1 © a ee sof sof 
ol 160 S9t this 


"FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest} Rates of 











Latest; Rates of 
ore ets Usance. | Dates. | Exchange. Usance. 
eoesses fs | Buenos Aug 1 47 ot 
Aeamtardnan eel 1e00" “Ghort. || Do Pmm.onGid eg ae eee 
Berlin.......00+..;— 25, 20°40 « || «Sly. 503 dys 
DO ceccccereess — 25| 20°45 | 8mos, ||Melbourne { Aug?4 ey. 60 dye et 
Hamburg .....|— 25, 20°82 | ee - 24 i i . 
Frankfort ...... — 26 20°40 | Short, @reii- 24 os 
ag = peqeobers = = = ow [Calontte oteanel * ~ Mt ee 
burg |— Ne mos. sional © 
+ Tome 26 4862 [60dys 8% neng tong. - ek 4m sgt 
Madrid ......... — 2% 2005 seveee] = 8/10} iu 
Constantin'pie|— 20) 109°60 | 8mos. || Yokohama .../July 5) 2/10) - 
Rio Janeiro ...|— 25' 104 __(‘00dyset!| _ ; ~ 
The following are the for gold points of the 
principal gold exchanges :— : 
French. Marks. German. (ooo ns American. 
25. p. mille for us. | 20.52—65 per mille for us. | 4.89 —5 per mille for us. 
26. Par. 20.43—Par. | 4.867—Par. 
26.1 p. mille agnet us | 20.88—5 p. mille agnst ur. | 4.827—8p. mille egnet us 
The latest exchanges are :— 


French “ cheque ” exchange 25f 183c,* or 14 per mille agst. us, 
German short exchange.... 20m 40pf, ur 14 per mille agst. us. 
op rg | $4.88, or 2} per mille for us. 

* The Bank of France charges @ premium on gold, so that the 
above is not the real exchange, 
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THE STOCK MARKETS. 

















































Closing Prices—, Rise 









The Stock Exchange opened the week with a little more Last Week. Today. _or Fall, 
| activity in business ow aero been experienced, but | London and South-Western vindve 70 2s >see 
4] the improvement did not last and proved barely worthy of 2s nenocttinn Gonssiidabed. a" é- Saic- t { ~ 
i record. The incidents which have chiefly affected the eee REE sososmeerennstorerse 156 - 15st 8 » z of + A. 
oy markets have been the spread of the cholera on the Con- | North British Ordinary seeiveindiaiietaies 41g i 414 Oe ei ae, a, cea 
tinent, the amelioration of the industrial position in| yara’gamem™ Conia. cccce we wrk denen ae. =P Tae 
America, the political dispute in Argentina, the trouble on | Sor Patera ga Tp Be 8k be TE Oa 


the Afghan frontier, and the declaration of the first Scotch 
railway dividend. Prices in all departmentsare as a rule on 
a slightly higher level than last Friday, but the movement 
has been only fractional. The Stock Exchange will be closed 
to-morrow (Saturday), as will also the Mining Exchange, 
and this, together with the fact that the settlement com- 
mences on Monday, has had the effect of restricting business 
to-day. 


Home and Colonial Government Securities.—Consols have 
been firm during the week, although business has been 
rather restricted. For neither money nor the account do 
the quotations show any change on the week. Other Home 
Government securities have been quiet, but firm, and so have 
Indian securities. Rupee Paper fell further in connection 
with the continuation, at the beginning of the week, of the 
decline in the silver quotation, but there was a recovery in 
the middle of the week when the India Council refused to 


RAILWAY TRAFFIC RECEIPTS. 
























































The traffic receipts on the principal railways of the United 
Kingdom for the week ending Aug. 21 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera. 
tion as compared with the corresponding week in 1891. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st August instead of from Ist July, 
as in the case of the English and Irish railways. 

The increase of £31,761 for the week on the English and Irish 
lines is equal to 2°25 per cent., the mileage being 14,034} as com- 
pared with 13,980} in the corres nding week of last year, while the 
increase of £4,122 on the Scotch lines is equal to 2°39 per cent., on 
@ mileage of 2,266}, against 2,229. 

The aggregate totals show on the English and Irish lines an in- 
crease of £17,278, equal to 0-16 per cent., and on the Scotch linesan 
increase of £13,231, equal to 2°56 per cent., as compared with the 
corresponding period of 1891. 
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| Half-Year's Agyre- 
|Week’s Receipts.| gate Receipts. Miles Open, 



















































: . : : Snaonnel | Increase 
accept tenders for bills at the prices offered. Colonial Total. | or | Total or | as90 | 1901 
. o> . . Decr’se Decrease. en 
Government securities are exceedingly quiet. esinietatrattiemenamedl poster noi ———————— EE 
" cma ea em a ENGLISH LINES. a a a £ £ | 
] © 5 ; | Great Eastern ......sssssssee | 93,087'+ 3,562) 739,029+ 13512 1,143! 1,198} 
vee CLOSING PRICES———————-———~. | 2" | Great Northern....... sesso | 91,062 + 1431) 734,789 — 6,762] 904 | an 
| pe daw| ao Great Western.............0000. 199,140/+ 8,060, 1,545,350 + 1,190) 2,481 | 
— an. | Mon. | Tues. | Wed. ‘Thurs. To-day’ | Lancashire and Yorkshire...| 1029124 575) ‘67489 — 8710 a 
¢ : i 5 ay London and Brighton......... 60,714)+ 4,637) 486.552 + 19,995, 4 a E 
Cons, 19 © antl 1088, s | London, Chatham, & — 35,033\— 275) 281.256 -— 937 1854 : 
then 24 .red. 1oesoT 497 = 407) 4978 07h 897 97 4. + | London and North-Western| 258,595/+ 5,992) 1,758,595 + 8,095" L,£87 a bE 
. eae 9 Sep. 4.97 497) 497) 3978 BME 897 97 dae oes London and South-Western; 75,877/+ 714) €30,888 + 7,965, 8044) a 
2%, oes. 1905 0...» os 9} 984 92.08) 9.98} 94:08; 94/96, 9 a a} vee ass Manchester, Sheff, & Lincln, 0,923)4 2,333, 359,304 (7,765) 321 ~ Fe 
hai cone 3 Stites }}0s 103 tes Pos feos Leck dF | Metropotitam...n.susesseen | 12,631!— ‘293| 103.837 9291 364 hs 
Local Loans 3%, Stk..'03 4103 4,103 4103 = 4103 4/108 103 4... | Metropolitan District......... |} 6433/4 66, 6O779— 525! 18 i: 
Excheq. Bills, June .. par 5/p par 5/p par 5/p par 5/p par 5/p/par Sip par 5/p... .. | Midland ......... res "| 191,428'4 5.418! 1,468,999 — 20,437 1,300} 1,300} B 
Bem BOCK --nnveeoens- (OO SD IDS 52 EES 90 (357 00 (B57 40 [587 60.357 40 + 2 | Morth-Raster ...... «| 155,893)+ 914) 1,039,705 — 7,171) 1,678 | 1,678 . 
We seed cins Wonk’ dose ction’ voor’ fume Ajutk 2206 4+ 2] North Staffordshire... | “1216954 2,126, ‘108,232 + ©2712, “312 | “B18 = 
te °° oo. [On : ¢ f ‘ 1$ + uv | . ’ 203) %) 
bo Rupee Hataced ds’ 463° 4°04 62) 3) 6%} shes. yes : Ff | South-Sastern errr | 50,691/+ 649) 408,602 + 1.204 428 | 4253 2 
83 aes 59 6160 2 WO 2 HO 2 GO 2 G0 2 60 2 + 1 | Great Northern....eiss-.| 16,238) 335) M2117 + 430) 487) 68? y 
Met. Cons. 3} % ..... 111g 111 gt gl 4111 4/111} 21114124. + 2! Great Southern and Western 17,726 + 43) 128,046 + 7,248) 630, 688 = 
ere . Midland Great Western ...... 10,804/+ 42) 66,114 - 2,863 441 a. 








“+ 81,761 10,735,873 + amr 14.0344 18,9805 
74,:75|4 1,892) 219,433 + 5,235) 7044 To 
29,744'4+ 854) 90,175 + 4.314 384 BAT 
72,675) 1,808, 219,038 + — 3,602, 1,087} 1,087 


ii ee | 176,591)+ 4,122 628,944 + 13,231) 2.266} 2,220 


British Railways.—The firmness which last week cha- 
racterised Home Railway securities has been maintained, 
and in most instances there isa further forward movement 
to record. The fine weather has had a good deal to do with 
this. The Southern lines have been affected by the cholera 
reports from the Continent, it being feared that the epidemic 
will check the flow of visitors thither. On the other hand, 
it has been argued that this will act in favour of most 
English railways, which will enjoy holiday traffic of which 
they would otherwise have been deprived. The quotations 
of the Southern stocks have been well maintained, however, 
onthe whole. Brightons, which at times have been unsteady, 
have now and again been bought ‘‘influentially,” and South- 
Easterns and Chathams have benefited from the talk as to 
the likelihood of an amicable arrangement being arrived at 
between them, owing to the determined action of a certain 
section of the shareholders, who do not seem inclined to stick 
at trifles in their attempt to pave the way for an agreement. 
The Scotch stocks have been firm, and, in view of the divi- 
dend declaration of the Great North of Scotland Railway 
—3} per cent. now, as against 3 per cent. at this time last 
year—the market has pitched its anticipations high, expect- 
ing a smail dividend on North British Deferred and 4 per 
cent. on Caledonian Ordinary. 

Subjoined are the latest closing prices of the more impor- 
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Scotcu Links, 
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Glasgow and South-Western 
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Foreign Government Securities.—In the Foreign market 
the course of prices has been irregular, and changes 
since last Friday are only fractional. The weakest spot has 
been Argentina, quotations having fallen, owing to the re- 
ports as to the disputes between President Pellegrini and his 
Ministers. The Uruguayan issues, on the other hand, have 
been firmer, it having been rumoured that negotiations for 
financial aid have been proceeding satisfactorily in Paris 
European Government securities show no changes of impor- 
tance, one of the most marked alterations being in Greek 
Fives, which have risen 3. The advance took place in 
anticipation of the Budget announcement for the year 1892. 
The revenue is set down at 103,550,792 drachmas, and the 
expenditure at 99,986,128 drachmas, thus showing a surplus 
of 3,564,664 drachmas. 


The following are the latest closing prices, &c., of some of 
the leading stocks -— 
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American Railroads.——The American market has been 
decidedly stronger than last week, principally owing to the 
improvement of the industrial position, the situation as 
regards the trade disputes looking much less serious than it 
did a week ago. The legal victory of the Texas and Pacific 
Company against the Railroad Commissioners, who had 
attempted to bring about a drastic reduction in the com- 
pany’s rates, has also had a cheering effect throughout the 
market, whilst the decision in the State of New Jersey 
against the Coal Combination has not been reflected much 
in prices. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 


“M 
Closing Prices. —. Rise up” 
Last Week. To-day. orFall. Prices 
Atcteieom BRACES cescivcissc srcsécccisnensce OOF Gu. wow + et 
Do Income Bonds....,,........ adetinaiaduin 603 24... 614 i oo + ; coo 60 
Central Pacific Shares..........06 sscecee e« 30 — re oo. ON 
Chicago Mil. & St Paul,Com. Stock ... 84} » ot. + i — 
Denver and Rio Grande, Ord. Shares... 16317 ... IGZ LT we... ee vee 16 
Ditto Preferred Shares .......... ecccccce § 49450 ... 405 59... .. oo 49 
Illinois Central Shares ...........scce-e008 ee fee 105 
Lake Shore and Michigan Sothrn.,Shrs. 137 8 .. 188 9 .. + 1 4. 137b 
Louisville and Nashville, Com. Stock.. 71 }4.. 708 @.. — 8 «. 72} 
New York Central Shares................0 BO OG nc) BUR EO ce | nse, oe es OE 
New York, L. E.,& Western, Ord. Shra. 283 }... 28 a 
Ditto 6 %, Second Consol. Mert. ...... = ine ew ool 
N.Y., Ontario,& Western, Reg. Shares 193 & ... 199 ZF 0. cee cee cee 19 
N.Y. Pennsylvania, & Ohio,7 % let Mrt. 338 @... 835 3%... + . 33 
Norfolk & Western, Preferred .......... o 438945 .. 444 go. + oo. 44 
Northern Pacific, Preferred ...........0. gn eee. ste Oe wo Ow BF 
Ohio & Mississippi, Ordinary Shares... 21 4. 21 { pa ati gi Te 
Pennsylvania R. R., $50 Shares ....... oo SO us oo ee ee ee | 
Philadel; hia & Reading $50 Shares .. 30 4}... 298 & . — § .. 202 
Union Pacific, Shares ............s0s0-seeees 893 §.. 44 9. + vo. 885 
Wabash, St Louis, &c., Preferred Shra.., 25} 2 .. 2 a ae ; « 308 
Ditto 6 %, General Morteage,Certs... 87} 8)... 33 4... + £ « 38 


Foreign and Colonial Railways.—With the exception of 
some of the River Plate Railway securities, the stocks in 
this department have been fairly firm. The Mexican traffic 
returns are beginning to show up a little better, and there 
has been some advance in the securities of the company: 
The Canadian lines have also been well supported, and Grand 
Trunks close at an advance. 


The following shows the nct movement on the week in 
some of the principai issues :— 





“ Making 
--Closing Prices—~, Rise Jad 
Last Week. To-day. or Pall. Prices. 
Buenos Ayres and Rosario Ord. ......... me: S'S CS wu aia) ag 
Uanadian Pacific, Snares ........sseeee0 a on. 2 ee ee 
Central Argentine... ...... ee eer 6 eee 
East Sages ane anthdaaemennesin eo as Se on, te ee oe 
Grand Trunk of Canada, Ordinai 8 2... 4 9 wa + te 9 
Ditto, First Preference ........seseeee - O85 8... GShep w + 2 wm & 
Ditto, Second Preference 4. ......00008 39 i nai i ae ey ere 
Ditto, Third Preference .........c00-+++ . = << on ~~ + ££ = 
Mexican Railway, Ordinary .......0-+++ - 2b 2... Mg 5h + § .. 2b 
Ditto, First Preference ..........ss000 - 8859 .. 883 9%... + t bee sot 
Ditto, Second Preference ....... eccesece «ABR A we 449 SE 1G we 


Mining and Miscellaneous.—The tone of the mining 
market was firm all round early in the week, but it after- 
wards relapsed into flatness, and there has been little doing. 
The Broken Hill Proprietary Company received a cable 
from their Melbourne office, on Thursday, with respect 
to the strike, which was worded as follows :—“ Mines 
formally declared open to-day under freedom contract. 
Sixty men joined parent company, and thirty British com- 
pany. Additions expected daily. Everything secure.” The 
miscellaneous department has been without feature, except, 
perhaps, for some slight resumption of activity in American 
Breweries. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 





ote “ Making 
Closing Prices. up” 
iaeiitai eae Tast Weet, To-day. or Fall a. 
o-American Telegraph, Ordinary.. 47 8 .. 4 Ge ate” weet 

ANSOpp Ordinary ...cc.ccccsccsorvssvssveree 13.15 oo 16 16 we + 1 we 1 
BD PMU xv svhaoncasinsed Kemmies 149 § .. 148 te. + | oe 14 
Imperia! Uttoman Bank 12t4 t#... 21 2... — te « 1% 
Nitrate Railways ........-ccccscssse corcccee 169 @ ie 149 15... — § oe 2 
Primitiva Nitrate ...... ...0cccccoccessossesees ‘j 5k.. 5 ‘ pete, Bree 28 
Rio Tinto Shares ........... sstiendieitininas Gti, aan ie deat eel Sele 


STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee have appointed special settling days as follows :— 
Tuunrspay, August 25. 

NELSON BROS.—Add. Ord. Shares, 20,001 to 30,000, New Ord. 
Shs., 30,001 to 50,000, £50,000 Add. 5 % Deb. Stk. 

BE. THORNE AND 80N8.—Prov. Cert. for 10,000 6 % Cum. Pref. shs. 
of £10 each, £6 10s pd. 

Fripay, A 26. 

ENTRE BIOS 6 %, FUND. LOAN.—£259,180 6 % bds. 
P a se GOV. 8TK.—Fully and partly paid scrip of £2,500,000 

‘Oo * 


| The above are all ordered to be quoted in the Official List, as also 
are the following :— 
CAYLLOMA SILVER.— Vendors’ Shrs., 1 to 39,250. 
CEN. ARGENTINE RLY.—£2,172,185 Add. Stk. in lieu of shares 
now quoted. 
L. AND 8.-WSTN. BANK.—Fur. iss. of 10,000 shs. of £50 each (£20 
paid), Nos. 20,001 to 30,000. 
NAT. TELEPHONE.—F ur. iss. of £56,477 44 % Deb. Stk. 
8. HILDESHEIMER AND CO.—Vendors’ shs, Nos. 1 to 2,500, 


FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 


{ 


| Date. 














Company. Class. | Place and Time. 
Ascot District Gas.............. 'General wersnennnee Aug. 31 Guildhall Tavern, at 12 
Birmingbam Small Arms ...|General ....,.......\Sept. 1/Grand Hotel, Bir'gh'm,at 12 
Colombian Hydraulic Mining! General ........... | Aug. 30 Winchester House, at 2 


City of London Elec. Lighting General .. 
Gwendraeth Valley Railway General 
General Steam Navigation... |General ... 


sees oe Aug 


swessee Sept. 1 Winchester House, at 2} 
|Aug. *80 Manchester, at 12 
30 Cannon street Hotel, at 2 ~ 





Harrow rd & Paddingt'n Trm General .. 3 |11 Pancras laue, at 12 


lien Valley Railway .............General .., . 31,Cork 

Isle of Wight Central Railway General 31:3 Lothbury, at 1 
Manchester Ship Canal ...... |General 29 Manchester, at LL 

Newport (Mon.) Trams ..... General ... 30 Newport, at 34 

Paarl General Gold, &c. ...... General 29 Johannesburg 

Pontypridd Markets, &c..... General 31 Pontyprid4, at 54 

Union Plate Glass,,............ General 31 Manchester, at 2 

WINN GINO 5 vce spice cexasncns General 29 Cannon street Hotel, at 24 
W. and H. M. Golding........ General 30,Cork, at 12 

Woking Water and Gas ...... General 30/5 & 6 Gt. Winchester st,at 3 





Waterford and Limerick Rly.|General .... $1| Waterford, at 12} 


i 








Hotices and Reports. 


RAILWAY COMPANIES. 


COCKERMOUTH, KESWICK, AND PENRITH.—The report for the half- 
year ended June 30 states that the revenue receipts have been 
greatly diminished by the recent strikes of the miners in the 
Durham and West Cumberland districts, which, over a period of 
three months, caused a total suspension of the coke traffic passing 
between those districts. After the usual transfer to the reserve 
fund, and provision for the preference dividend, the directors are 
able to recommend a dividend on the consolidated ordinary stock 
at the rate of 3 per cent. per annum. 


cucuTa.—The River Plate Trust, Loan, and Agency Company 
announce that the net revenue of the Cucuta Railway Company 
for the six months ended June 30, 1892, after deduction of the 
working expenses and of the interest and amortisation of the 6 per 
cent. bonds issued in London, amounted to $139,72!. During 
the same period dividends to the extent of 6 per cent. were paid on 
the share capital. 


FURNESS.—The report for the half-year ended June 30 states that 
the extraordin diminution in the receipts from all classes of 
traffic is due to the strike of the colliers in Durliam, by which the 
supply of fuel from that county was wholly suspended for a period 
of three months. The business of the iron and steel works in 
Furness and Cumberland was thus almost completely paralysed, 
the output of the mines largely diminished, and the general trade 
of those districts greatly reduced. The net receipts are £95,725 as 
compared with £126,992. The sum required for interest upon 
debenture stock and dividends on guaranteed and preference stocks 
is £95,260. After payment of this sum there remains a balance of 
revenue of £4,172. The directors recommend that this sum be 
carried forward to the next account. The outlay on capital account 
for the half-year authorised by the shareholders was £11,277, but 
of this the sum of £4,918 only has been expended. 


RHONDDA AND SWANSEA BAY.—The half-yearly report states that 
after deducting the working expenses and providing for the interest 
on the debenture stock and the dividend on the preference shares, 
a balance of £1,075 remains for the six months ended June 30. 
This amount is to be carried forward to the next account. 


SEVERN AND WYE AND SEVERN BRIDGE.—The directors in their 
report state that there has been a serious falling off in the Forest of 
Dean coal trade, which they hope is only temporary. The gross 
receipts for the past half-year show a decrease of £3,066, and the 
expenses @ reduction of £1,877. 


WATERFORD AND LIMERICK.—The report of the company shows 
a decrease in the receipts amounting to £3,969 in goods and £750 
in passengers. After providing a sum of £13,574 to pay interest 
on debenture stock, there remains a balance of £21,580 available 
for dividend, out of which it is proposed to pay the usual dividends 
on the several classes of preference shares, but no dividend to the 
ordinary shareholders. e company have concluded an 
ment to purchase the Athenry and Ennis Railway for £180,000 in 
4 per cent, debenture stock. 


BANKING COMPANIES, i 
BANK OF BENGAL.—The report for the half-year ended June 80, 
1892, states that money was abundant and trade exceptionally dull 
throughout the half-year, and low rates of interest and discount 
revailed. The average rate for demand loans was 3°884 per cent. 
he net profits at head office and branches amounted to 
Rs.12,66,186-15-4, which, with Rs.1,96,291-12-8 brought forward 
from the previous half-year, made a total of Rs.14,62,478-12-0. 
This sum the directors disposed of as follows :—In oy menneten ag 
dividend at the rate of 9 per cent. per annum free of . , 
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Rs.9,00,000; transferred to reserve fund, Rs.1,00,000 ; transferred 
to gratuity and pension fund, Rs.75,000; carried forward to profit 
and loss account of the current half-year, Rs.3,87,478. __ 

BANK OF BRITISH NORTH AMERICA.—The report of the directors, to 
be presented to the proprietors at the general meeting on Tuesday, 
September 6th, states that the profits for the half-year, including 
£6,834 brought forward from last account, amount to £42,648, out 
of which the directors declare an interim dividend of 35s per share, 
payable, free of income-tax, on October 7th next, leaving a balance 
of £7,648 to be carried forward. 

crry.—Mr J. Howard Gwyther has been elected a director of this 
bank, subject to confirmation at the ordinary general meeting of 
the shareholders, to be held on January 17, 1893. 

COMMERCIAL OF AUSTRALIA.—The report for the half-year ended 
June 30 states that the period has been one of exceptional difficulty 
for the management of the bank. In the conduct of so largea 
business in Melbourne, the shrinkage in market value of almost 
every class of security, consequent on the ——. of a large 
number of trading and financial institutions, rendered it practically 
impossible to avoid losses. The directors, having made due pro- 
vision for all ascertained bad debts, are of opinion that a sum of 
£300,000 should be transferred from the reserve fund to a special 
contingency account to abide the result of the realisation of securi- 
ties held in connection with certain accounts. In making this 
recommendation, and in reducing the dividend to 124 per cent., the 
directors believe they are adopting such a sound and conservative 
policy as will commend itself to the shareholders under the excep- 
tional circumstances. The net profit for the half-year is £80,643, 
the amount brought forward is £33,488, giving for distribution 
£114,131. Dividend at rate of 124 per cent. will absorb £75,000, 
leaving to be carried forward to next half-year £39,131. The absorp- 
tion of the business of the Mercantile Bank of Sydney is now com- 
pleted, and steps are being taken to have a liquidator appointed, 
who will receive and distribute to its shareholders the shares in this 
bank which the resulting capital will purchase, 


MISCELLANEOUS COMPANIES. 

ALLDAYS AND ONION’S PNEUMATIC ENGINEERING.—The directors 
have declared an interim dividend on the ordinary shares, for the 
half-year ended June 30, at the rate of 10 per cent. per annum, 

BANK OF COMMERCE, UNITED RAILWAYS OF THE HAVANA, AND 
REGLA WAREHOUSES.—The London agency reports that a dividend 
of 5 per cent. has been declared on the share capital on account of 
the year 1892. 

BARNET DISTRICT GAS AND WATER.—The report for the half- 
year ended June 30 shows that the net balance amounts to £14,273 
out of which the directors recommend a dividend, less income-tax, 
for the half-year ended June 30, 1892, at the rate of £8 per cent, 
per annum on the‘ A” and ‘*C” stocks, £7 per cent. per annum on 
the “B” stock, and £5 12s. per cert. per annum on the “D” 
a (water) shares. The dividend will be payable on Septem- 

er 15. 

BEAR VALLEY IRRIGATION. —The company have declared a common 
stock dividend at the rate of 15 per cent. per annum, for the four 
months ending August 31 inst. 

BIRMINGHAM SMALL ARMS.—The report states that to June 30 
there was a net profit of £54,902, exclusive of £4,079 carried 
forward. An interim dividend for the half-year ended December 31 
last, at the rate of 20 per cent. per annum, was paid on January 30 
last, and the directors now recommend that a further dividend at 
the same rate be paid, and a bonus of 5s per share. There will 
remain the sum of £8,194 to be carried forward. The loan of 
£60,000 raised on the debenture of the company has been paid off 
without making use of the £20,000 of Connie. 

BREWERY AND COMMERCIAL INVESTMENT TRUST. 
from July 16, 1891, to June 30, 1892, states that 
are made up to the last named date as beitig more convenient 
than July 15. The profits for the period under review, after 
paying interest on debenture stock and on moneys paid in advance 
of calls, amount to £8,497, from which sum the dividends taken as 
accruing at July 15, 1891, amounting to £1,554, have been deducted 
leaving £6,942 available for divisicn. Interim dividends at the rate 
of 6 per cent. per annum have been paid for the three-quarters 
ended April 15, amounting to £5,379. The balance of profits avail- 
able for distribution is therefore £1,563. The directors propose a 
further dividend on the ordinary shares at the rate of 6 per cent 
per annum, for the remainder of the period to June 30, which 
would absorb £1,521, leaving £41 to be carried forward. A ‘careful 
valuation, it is stated, has been made of the company’s investments 
~nend shows a depreciation beyond the investment reserve of 

BRISTOL GAS.—The report states that the profit for the half- 
after a. for the maximum divi 
interest on debenture stock, shows a balance of £486, which, wi 
the amount brought from the last half-year, and after cavhie' 
reserved fundthe sum of £3,240, will allow a balance of £4,930 to 
amemendaed Se credit of ra half-year’s account. The directors 
recomm © maximum divi 
per vidend at the rate of 5 per cent. per 


—The report 
the accounts 


year, 
dend on ordinary stock and 


CITY OF LONDON .—The first annual report to June 80 
1892, states that the board bh _ ) 
sary work, and the 48 Constantly pressed forward the neces- 


S A made is satisfactory. There is already 
ioniolien machinery of capacity of 700 public arc lamps, and 
8, ¢.p. glow lamps, including reserve. Additional machinery 
¢ as capacity of 56,000 8 .p. glow —— is being constructed ; part 
of this = expected to be running by the end of October, and the 
remainder in the early part of 1898. One hundred and eighty-four 
= street lamps were in use on June 30. The greater i of 
amps contracted for will be in operation by about the middle of 
tember. The final date for completion specified in the contracts 

is November 5, 192. The demand for private lighting continues, 














[August 27, 1892. | 
| 


it is stated, to be exceedingly good. On June 30 signed applications - 
had been received for 32,028 lamps, mostly from the limited area in 
which current was then available. Of this number 11,860 were 
connected up. Public and private lamps installed at June 30 were 
estimated to be earning at the rate of £14,600 per annum, a figure 
which is daily increasing. 

EVANS AND OWEN.—The directors have declared an interim divi- 
dend for the half-year at the rate of 5 per cent. per annum on the 
preference and 74 on the ordinary shares of the company, payable 
on September 15. 

GENERAL STEAM NAVIGATION.—The report for the half-year end. 
ing June 30 shows, as compared with the corresponding period of 
1891, a decrease in the receipts of about £13,000, and a very slight 
decrease in the expenditure. The profits earned are £8,419. The 
reduction in profit is stated to be solely consequent upon the falling- 
off in receipts, owing to a passing, but severe, contraction in trade, 
and the prohibition by the British Government of the importation 
of live cattle from the Continent. The export and transhipping 
trades have suffered so severely that a speedy reaction and improve- 
ment may be hoped for; but the closure of the continental cattle 
trade is very serious to this company. The prohibitory order was 
made at the end of February last, and has already continued in 
force an unusually long period. The trade is very important to the 
company, and is one for which the vessels are specially built and 
fitted. “After deducting the amount paid in dividends in March 
last, with the charges for debenture interest, due and accrued, there 
is a balance remaining of £8,088, which, having regard to the state 
of trade and to the necessity of making adequate provision for 
reserves at the close of the year, the present being an interim half- 
year, the directors propose to carry forward. The preference divi- 
dend is cumulative for the year. 

JUNIOR ARMY AND NAVY STORES.—An interim dividend at the 
rate of 5 per cent. per annum for the six months ended June 30 
has been declared. 

LONDON GENERAL OMNIBUS.—The report for the half-year ended 
June 30 shows a total revenue of £396,266, against £326,779. The 
large increase in the traffic receipts is stated to be partly due to the 
better weather experienced in the half-year, as compared with the 
corresponding period of 1891, partly to the absence of a strike week, 
but mainly to the ticket check. There is a falling-off in the 
amount realised by the sale of manure, owing to the difficulty 
experienced in disposing of the same; but the receipts from 
advertisements have, on the other hand, largely increased. The 
total expenses during the half-year were £379,402, an increase of 
£26,591. As compared with the half-year ending June 30, 1891, the 
wages of drivers, conductors, horsekeepers, and washers show an 
increase of £24,523, chiefly in consequence of the higher rate of 
wages paid and the adoption of the shorter hours. The cost of tho 
ticket system—an item which only slightly affects the accounts for 
half-year ended June 30, 1891—is also considerable. In the items 
“ provender ” and “ horse maintenance” a reduction of expenses 1s 
shown, and and the directors announce that they continue their 
efforts to effect economies in all departments of the company 8 
service. The amount of tie general reserve fund on December 31 
last was £120,585. The amount taken therefrom, in order to pay & 
dividend, at the rate of 5 per cent. per annum, for the half-year 
ended December 31, 1881, was £11,187. In the current half-year 
the following sums have been charged against this fund, viz. :—For 
reconstruction, with garden seats, of 68 omnibuses, at £30 each, 
£2,040; for arrears of maintenance of premises and special recon- 
struction (not affecting aireg St) £1,051 ; leaving a balance on 
June 30 last, of £106,307. The profit on the working for the half- 
year was £16,864, and the total available balance £17,512. The 
directors propose a dividend at the rate of 5 per cent. per annum, 
tax free, for the six months, leaving £918 to be carried over. . 

MLEAN BROTHERS AND RIGG.—At the annual meeting held in 
Melbourne the usual dividend of 8 per cent, per annum was 


declared. 


PATENT NOVELTIES MANUFACTURING.—At a meeting of the share- 
holders, heldon the 19th inst. at Manchester, a dividend at the 
rate of 10 per cent. was declared, payable on the 22nd inst. 

UNITED SPINNING.—The quarterly balance-sheet to August ig 
shows that after charging trade with £1,000 for depreciation, £32 
for interest on loans, &c., there is a profit on the quarter's working 
of £39 14s 1d, which reduces the adverse balance to £3,904. 

UNITED STATES TRUST AND GUARANTEE.—The directors have 


declared an interim dividend at the rate of 5 per cent. per annum, 
less income-tax, for the six months ended June 30 last on the pre- 
ferred stock, 


MINING COMPANIES. 
ALADDIN’S LAMP GOLD.—A further interim dividend of Is per 


share has been declared, payable on September 15. 


l 

BRILLIANT GOLD.—The company has declared a dividend of 3d per 
share (equal to £3,125). ; 

CITY AND SUBURBAN GOLD.—The report for the quarter ending 
June 30th states that the mining expenses, including 10s per ton oD 
2,853 tons of ore from development drives, &c., crushed, were 
£6,235, and the reduction expenses £2,501. The revenue was 
£23,937, and the total working expenses £11,851, leaving a profit of 
£12,087. £5,299 has been spent on mine development, but deduct- 
ing 10s per ton on 2,853 tons ore from drives, &c., and 5s per ton on 
2,671 tons ore from second level stopes (£2,094), the cost is £3,205. 
The tailings from the mill now being of higher value, they are being 
kept apart from the previous tailings and stored for treatment. The 
putting down of a suitable cyanide plant is being considered. The 
African Gold Recovery Company have commenced to treat the tail- 
ings at the old mill site. The Mynpacht renewal lease ior twenty 
years has been granted by Government. At an adjourned extra- 


| ordinary general meeting of the shareholders, held on July 16, 1892, 


the resolutions set forth in the company’s circular of February 5, 
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1892, were carried. Authority has thus been given by the share- 
holders to increase the capital of the company from £65,000 to 
£85,000, and to make certain alterations upon the articles of asso- 
ciation. In accordance with the agreement between the company 
and Mr Eckstein, dated February 2, 1892, which has been confirmed 
in general meeting, 10,000 new shares will within three months be 
offered to shareholders pro rdta, at a price to be agreed upon. Special 
intimation of this will be given to shareholders. 

NIGEL GOLD.—The fourth annual report for the year ending June 30 
shows & balance of £37,103. The total amount received by the 
om? for licences is £947. The total quantity of gold produced 
by the battery for the nine months during which it has been work- 
ing is 20,736 oz 8 dwts, the value being £77,106. In addition to this, 
£13,553 has been derived from the treatment of the tailings from the 
old mill. £31,955 has been received as the company’s proportion 
of the proceeds of gold obtained by the African Gold Recovery Com- 
pany from the treatment of 10,512 tons of tailings, and £7,635 from 
the treatment of 229 tons of concentrates. The company has paid 
the cost of (1) erecting the present mill 25 stamps Sandycroft 
pattern, £3,396; (2) new buildings and repairing old buildings, 
£10,273; (3) Frue Vanners and other machinery, £13,195 ; (4) re- 
servoirs and other surface works, £1,637; (5) mine development, 
£14,357 ; and dividend of 10 per cent. paid April 30, 1892, £15,995 ; 
leaving a balance of profit carried forward to the current year of 
£35,785 of which sum £31,994 will be required for the payment of 
the dividend of 20 per cent. declared June 30, 1892, making a grand 
total of profit earned during the year, £94,640. No difficulty has 
been experienced in securing good white labour, but there has been 
considerable trouble with Kafir labour. A carefully - planned 
native compound is at present being constructed, and it is hoped 
that not only will the health and comfort of the Kafirs be improved, 
but the supply of labour will be more easily controlled. 

SIMMER AND JACK GOLD.—A dividend of 10 per cent. has been 
declared for the quarter ending August 31, payable to shareholders 
registered at that date immediately after receipt of London transfer 
returns, 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 


With bright and dry weather almost uninterruptedly during the 
week, farmers have been enabled to make good progress with harvest 
work, pushing forward as fast as the ripening of the grain admits, 
whilst frequent spells of forcing heat have tended to accelerate 
maturing of the crops considerably. The result of the reaping, so 
far as it has gone, is not, however, turning out in all cases as good 
as had been expected, but many of the reports indicate good crops. 
The trade everywhere continues very dull and depressed, and for 
both English and foreign rates are quoted 6d, and in some cases 1s, 
lower, with a further drooping tendency. ‘The only exception 
appears to be in really fine samples of new English wheats, which 
meet demand for seed. The dry atmosphere has enabled farmers 
to market some of the fresh supplies in fair milling condition, 
and there has been a good sprinkling of samples on_ the 
various markets. The general range of prices has been 
from 31s to 33s, and in some cases 34s. These are also 
the rates quoted on the Mark Lane stands. Foreign wheats in 
this position are quoted on the small passing transactions, at 30s 3d 
to 30s 9d for No, 2 Calcutta Club, 29s 6d to 3ls 6d for Russian 
Azima, 30s to 83s for Ghirka, 33s, ex-ship, for American No. 1 
Northern, and 33s 6d ex store. In the cargo market business in 
wheat has been stagnant, and the few sales effected have been 
forced at lower prices, except, perhaps, as regards Indian, which 
has derived some support from advices of shorter shipments. Delhi, 
for Hull, has changed hands at 30s 44d; No. 2 Club Calcutta, on 
passage to London, 80s 3d; and August-September shipment at 
30s 6d; American No. 1 Northern, Duluth certificate, sold to arrive, 
at 30s 9d. Parcels of American red winter to London, reported sold 
on passage, and prompt shipment at 27s; but cargoes September- 
October shipment, quoted 28s 9d. Californian, September-October, 
has been offered at 33s 64 without response, and to-day prompt 
Californian sold at 33s; and common Russian Novorossisk-Azima, 
September-October shipment, at 27s 6d. To-day a coast cargo 
of inferior New Zealand sold at 26s 6d, rye terms. In 
the corresponding week of last year, when prices had 
been driven up by disastrous crop reports, good New Zealand 
cargoes sold at 42s, The statistical returns since our last report 
have given fresh available supplies as 140,000 quarters in excess of 
estimated requirements, but the supplies of wheat and flour on 


passage have only increased 45,000 qrs, and now amount to! 


2,276,000 qrs, against 1,978,000 qrs at corresponding date last 
ear. The American visible supply has meantime been enlarged 
3,524,000 bushels, or 440,500 qrs. American shipments of wheat 
last week were 465,000 qrs, showing 95,000 qrs increase on the 
week, and the proportion for the United Kingdom is 349,000 qrs, 
against 266,000 qrsin week preceding. Of flour, American shipments 
were 183,000 sacks, an increase of 36,000 sacks for the week,and the pro- 
portion for United Kingdom is 163,000 sacks, against 125,000 qrs in the 
peoceding week. Flour quotations were distinctly lower on the week. 
e progress of the harvesting has not materially altered opinion as 

to the barley crop, and there has been nothing in the movements of 
the week to affect market returns beyond the general dulness of the 
grain trade throughout the principal markets of the United 
Kingdom. Spot prices on the week are the turn lower for grinding 
sorts, although the comparatively small proportion of this descrip- 








tion in the newcrop gives a good basis to its market value. 
For arrival, the dulness has increased during the week, and the 
very small sales that have taken place have been at declining prices. 
Azoff early in the week sold at 16s, and there were buyers of Se 
tember-October shipments at the same price, and, subsequently, 
15s 9d was sammie for the latter, despatch as well as for prompt 
shipments. The weekly statistical returns give an increase of 
34,000 quarters in the supplies at sea for United Kingdom. 
These now amount to 253,000 ars, against 234,000 in 1891. 
In all positions the market has been dull for maize, and spot tran- 
sactions have been small, prices receding 9d, round being quoted 
2ls 9d on the spot. For arrival there has been great 
difficulty in finding buyers, but, on the other hand, sellers have not 
pressed supplies heavily. Galatz-Foxanian has been sold at 23s, 
United Kingdom; and subsequently September-October shipments 
offered ot 22s 9d. Odessa, September-October shipment, changed 
hands 22s 74d. The American visible supply has increased 721,000 
bushels, or 90,125 qrs. American shipments, according to the last 
weekly returns, were 73,000 qrs, being 39,000 qrs more than in the 
preceding week, and the proportion for the United King- 
dom is 41,000 quarters, against 19,000 quarters in the preceding 
week. The supply of maize of all kinds, on passage for the 
United Kingdom, has increased 82,000 qrs, and now amounts to 
689,000 qrs, against 226,000 at this time last year, when prices of 
round were 9s higher than they are now. With heavy arrivals, 
which last week exceeded 100,000 qrs, and so far this week amount 
to 73,000 qrs, oats tend in favour of buyers. 16s is to-day the 
quotation of common Russians, 38lb averages, and 17s 6d to 20s for 
40lb averages. Canadian peas have risen ls per qr on bad crop 
reports. Very little doing in beans. 

The following table estimates the home consumption of wheat 
during the harvest year 1891-2 contrasted with 1890-1, 1889-90, 
and 1888-9:— 


























. | lsvl-92. | 1890-v1. | ss0-00. (| Teee-9. 
~owts. | cwte | owts. | owts. 
Importe—Wheat (51 weeks to Aug. 13), 6*,145,000, 57,990,100; 59,267,800; 59,557,461 
Flo Ps ” 19,218,000, 16,216,000, 15,462,600) 14,117,732 
| 87,868,006, 74,205,100, 74,930,490] 78,675,193 
Add week ending Aug. 20—Wheat......| 1,529,000) 1,351,800) oe 1,117,188 
OEE vacprsrwniseecsgenns eeu sevevecereoees| 412,000) 185,100) 234,900) 308,533 
Total imports, 52 weeks ........| $9,304,009 75,741,500 76,578,900, 75,160,914 
Lees exporte—Wheat ..........ccssseeseesees | 687,000 =. 260,700) 219,000) 346,000 
RN -utacddvccninein pened -_ 195,000) 131,800; = 123,040; = 160,000 
Net {mports....ssccscsccssseessess vw» | 88,522,000, 75,349,020, 76,286,000) 74,654,914 
Add to this the estimated sales of | | 
home-grown Wheat .....-....seeeeeee-- | 87,385,000' 39,160,000, 36,534,000, 36,686,000 
| eee | ne ene | nee | eee ee 
52 weeks’ home supplies ............s00+ ‘125,907,000, 114,509,00 112,770,900 111,290,914 
Average price of English wheat, per) 8 4d | 8 ad edijed 
QUALEER secsccccccssonacsercsonsoeesse « nos | 2 7 49 3 | 36 5 80 5 
GRIMRIE TIE. Aacensasssetnecctvaridinsastenibeay | 6 9) 9 3; 8 & 7 0% 
| bushels. | bushels. | bushels. bushels. 
“ Visible supply” in U.S. centres......... | 38,126,006 15,298,000) 18,289,000, 14,291,000 
Do do = in owts..| 14,931,000, 9,302,000, 9,793,000 7,656,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended Aug. 20, 1892, and for the corresponding week in each 
of the years from 1891 to 1888. 





| Quantitizs Soup. AVERAGE Pricns, 














Wheat. . Barley. Oata. Wheat. | Barley. | Oats. 
1892. | (qr beh, ara bsh qre bsh) @ a ed ea 
Aug. 20...) 70,673 7 | 552 2 1,752 0; 2 7 24 0 21 9 
13...) 61,896 1 | 466 7 1752 0| 2911 22 9 21 5 
6...) 63,338 8 | 613 2 1321 4) 2 7 23 8 21 6 
July 30...) 48,655 1 | 546 4 1,096 0: 29 5 21 1 21 6 
23...) 40,970 7 | 237 0 1,704 1) 29 8 22 10 21 0 
16...) 38,701 4, 237 2 1,062 4} wil 22 4 21 6 

_— | | 
wer 41,187 2 | 832 8 2319 6, 49 8 2 3 2 38 
BODO. scse0s 17,609 2 | 348 2 8,649 0 | 86 5 26 2 20 1 
1889..... ... a3660 6| 841 3| Lees s| 305] 196) 1811 
1888.........' 20,647 5 | 166 6 1030 6: 36 3 21 11 20 9 








THE IRON AND COAL TRADES. 


There is evident improvement in the pig-iron trade of the North 
of England, which is considerably firmer than last week. ee 

Our Middlesbro’ correspondent writes:—Prices of pig-iron 
have been very firm this week, No. 3 advancing from 40s 3d to 41s 
for prompt delivery. It appears that a much larger amount of iron 
had been sold early in the year, of which deliveries were suspended 
on account of the strike, than the trade has been aware of. 
Deliveries of this iron have been pressed, and shipments have been 
very good this month. There is, however, very little new business 
for later delivery coming on the market. The demand for ship- 
building material is falling off. Hematite pig-iron is firm, at 50s to 
51s for prompt, but difficult to sell for forward delivery. 

There has also been more life in the Glasgow warrant market, the 
demand being brisker. Business to-day (Friday) was done at 42s 44d 
49s 4d cash ; 42s 7d, 42s 64d one month; buyers 42s 34d cash, 42s 6d 
one month; sellers 3d more. Middlesbro’, buyers 41s cash, 
41s 6d. Hematite, buyers 50s cash ; sellers 50s 6d. 

In the North of England manufactured trade there is a little 
change, business being rather dull. Common bars are still at 
£5 10s; best bars, £6; best best bars, £7; ship-plates, £5 10s: 
girder-plates, £5 12s 6d; boiler plates, £6 7s 6d; es, £5 7s 6d; 
light rails, £5 to £5 15s, all less 2} per cent. 
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In the tin-plate trade works are being stopped, and little is doing. 
Prices f.0.b. Liverpool are as follows:—Allaway charcoals, 148 to 
14s 3d; Siemens tins, 12s 6d to 128 9d; Bessemer tins, 12s 3d to 
12s 6d; B.V. cokes, 1283d; Dean ternes, 12s to 12s 3d. 

The steel trade in the North-West of England continues de- 
pressed, in fact, prices during the week have given way further. 
Quotations now are:—Steel rails, heavy, £4 3s; light, £5 10s; 
colliery rails, £6; ehip-plates, £5 12s 6d; angles, £5 10s; boiler- 
plates, £6 15s; hoops, £7; blooms, ordinary, £4; hammered, £5; 
slabs and billets, £4 5s to £4 10s ; wire rods, No. 5, £6 12s 6d ; No. 
6, £6 15s; tin-plate bare, £4 5s. The trade is a little better in the 
North of England, and still better at Sheffield, The current; 
quotations are :—Bessemer billets and slabs, £5 17s 6d to £6; 
Siemens billets and slabs, £6 to £6 7s 6d; best engine tires, £12 10s 
and up; carriage and waggon tires, £10; springs, £10; and axles, 
£6 10s. 

Shipbuilding is at its best on the West coast, being quiet both on 
the East coast and in Scotland. Bisette = -- 


The coal trade at Newcastle is fairly steadily maintained, best 
Northumberland steam coals being quoted at a general price of 
10s 6d. Secondary descriptions are easy at 9s to 9s 6d, and steam 
smalls freely offered at 4s 3d to 4s 6d per ton. Bunkers are quiet, 
and manufacturing sorts are only dull. Gas coals are easier for the 
present, and can be had at 8s 6d per ton. With the continuance of 
the warm weather there is also a very limited demand for house- 
holds, which are quotei 10s to 12s, and coke is steady at 15s to 
15s 6d per ton. Swansea steam coal quotations are :—Large, 103s3d 
to 1ls; second quality, 9s 6d tol0s; bunkers, 9s to 10s 3d ; small, 
5s 9d to 6s per ton, f.o.b. Anthracite coal :—Best big-vein, selected 
for malting, 14s 9d to 15s 6d; second-class, 12s to 12a 6d; ordinary } 
large, 10s 6d to J1s; small, 5s to 5s 6d, f.o b. 

Writing as to the foreign iron and coal trade, Iron says :—‘‘ The 
Austro-Hungarian iron market is, on the whole, in a satisfactory 
position, and; quotations are firm, The State Railways Adminis- 
tration has renewed its contract with the syndicated railmakers for 
the supply during the lustrum 1893-1897 of 100,000 tons of steel 
rails, at a price practically the same as that which was paid five 
years ago. In Belgium, business is rather slack, especially as 
regards home consumption; but rates are unaltered. The French 
iron trade shows very little change. Quotations are steady in the 
principal centres; but they are inclined to be weak in Paris. The 
metallurgical imports (including temporary imports) of France 
during the first seven months of 1892 totalled 115,637 tons, being an 
increase of 4,399 tons, or 3°9 per cent., compared with the corre- 
sponding period of the previous year; while the exports (including 
re-exports) aggregated 127,872 tons, being a diminution of 4,656 
tons, or 3°5 per cent. With respect to Germany, the Rhenish- 
Westphalian market is firm, while in Upper Silesia, although com- 
plaints are rife of the poor business in crude iron, rolling-mills are 
in improved employment. The German production of pig-iron in 
the first seven months of the present year points to an augmenta- 
tion of 285,017 tons in comparison with the equivalent epoch of 
1891. Regarding Spanish iron-ore, trade in Bilbao is fairly active 
at unaltered prices. The Swedish iron market is developing more 
activity, but quotations have barely changed since the beginning of 
the summer. The metallurgical exports of Sweden during the first 
half of 1892 exhibit an increase of 2,333 tons, compared with the 
corresponding six months of the preceding year. The coal trades of 
the Continent are generally quiet and weak. The American iron 
market shows a slightly improved tendency.” 


RR 
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LIVERPOOL, August 25. 


Cotton continues in limited request, but prices for most descrip- 
tions are without change, Sea Island has been neglected. For 
American the market has been dull, with a moderate business 
doing, and last week’s quotations are resumed. Brazilian has been 
in very limited demand, and quotations generally are reduced ted 
per lb. Egyptian continues in moderate request, and quotations 
of the current qualities of brown are reduced ged per Ib. In Peruvian 
& limited business has been done, at prices generally favouring 
buyers, and quotations of moderately rough sorts are partially 
reduced gd to 4d per lb. African is neglected. In East Indian the 
demand continueslimited, without quotable change in prices, 


“Futures.’—The market continues quiet, and prices have 
shown little variation, the closing values being partially 1-64d per lb 
above last Thursday’s Circular rates. The closing values are— 
Delivery :—American, any port, 1.m.c., August, 3 57-64d; August- 
Sept., 3 57-644; Sept., 3 57-G4d ; Sept.-Oct., 8 57-644; Oct.-Nov. 
8 59-644; Nov.-Dec., 8 61-64d; Dec.-Jan., 3 63-644; Jan.-Feb. 
4 1-64d to 4 2-644; Feb - March, 4 4-64d ; March-April, 4 6-64d per 
Ib. The following transaction has taken place in Egyptian— 
Delivery: f.g.f. (new standard), Jan., 474 per lb. 

The amount of cotton forwarded this week is 38,247 bales, and 
actually exported 6,458 bales. The decrease of stock this week is 
32,490 bales. The sales amount to $7,570 bales, of which 5,350 
are on speculation, and 490 declared for export. 


* ———————— ee en 



























































PRICES CURRENT. 
© || Same Period | Same P 
| 3 E i 1891. 1800 
Desoript.ons. ¢ 3 Sa ne 
s ¥/3 g 5 g/g 2 gh s 
a a | | aon = ac 
can ia; aj ad@;a a| aij ad, @' a) a\yaya 
se iar. | | 30 Tol oa a8 [38 Lae hh ah a8 | Ba 
seseorere { | ; i} 12 3 
“ae ord 6.0. LM. aid. o.at ax |Gu LM om 0.0. um aM. 
hice tie 04 ae Te 1 SiR dps) 45%) { 42 16 6 
eee oa Mi") Fr. |G.F:, Ga. Pue||M-¥ Fr’ Ga. M.P., Ft.\G¢ 
Pernambuco, &c....| = | 32) saul fre, «. | on |} 48 (412 6 | fe) 64) 7% 
BO. cesessssvees | oe | BEL Ga 4B | | ow. |] OF ‘ie a} oie] OT ae 
Paraiba eereeseeee ion’ wee 33 i 43 { 475) eee coo It 4g 4 6 eee 64 ow 
Bio Grande ee oo | oo | 46 | eos cov | cvs T] 200d OER: ese wn oe ee 
Bahia, Aracaju,&0. 1 | | vee | see | nee | nee |) nee | nee | nee | nee | see | aes 
Maceio aesscsssee-eee | oo | BE 4a | “i oe | oe |) 48 | 448 6 | Gre) Ob] Qn. 
Maranham....... wo | BHR) a Gre ne | cee |] AB | MER tse ee | oe wwe 
tian—Gallini Jae fae | ae | ame | ace I] ane | ove fame | om | oe] 9 
tto Brown...... 2% 88 sy ah) ft] OF) Fy BE! Se 64 | 65) 7% 
Ditto White ...... Sate sae | 4 48/5 ove |} ove | SR BR we | one | ow 
Smyrna,Greek,&c. ... | 88; 38 | 32) 33 | @ || 34 | 3 445, 43 SE OC 
West Indian, &. | | | | | 
nce Tae A asst san cond h deh ais Ace pee te 
Tahiti Sealsland.. ... | | 7 + 76) 8 | Siw | 8 9 | w 10 | I 
Peruvian—Rough | we | os | 5 53 | 33 | ole vor | ee | 
DittoMod Rough |. |...) 48/ 5y! 5a! ... 6 (3m ..!3 3} 
Ditto Smooth ...'... | 81g 41s) die 44) 42 |) 418) 5 See 6k 65) 
Ditto Sea lsland § .., |. | 3 | 7 8 | 9 | 72 8h we | OH NY 
I screenees 1, ont /h. ne oe 3h 4k | 48 || | 44 6h) .. 6s 
East Indian. F. (G.F. F.G. Gd F.G.| Fus. 'G.F.'F.G. F.G. G.F. F.G. F.G. 
Surat—Hingungh’t ... 33) .. | 33 ~ | we |) Sta! mi. 1 ioe 
Ginned Dharwar 2/5 37k Bie) 3h |... | .. || 8H) Bh. | 4 AR 
M. Gin’d Broach | » | 3% 3% | Sti | xe sh Oa 5h 
Dhollerah .........| 24) 34 | 8} ) 38) 3) BH} SAK 3% Sit 4% th SR 
M.Gin'd Dhollerh ... | 84 | 34 | 38. 34 | 314) Sr Sie | on 
Oomrawuttee ...| 2/8 37% 3% Be Bh 3} | 38 34 32 4% 416 Bry 
MGOowrawuttee .. 3g | Bre) Bre Be 83) BAL... | 3d. | son 
Khandeish......... 23 3 | 3h) 3b, 88) .. || Sre) Sie 38 die Are dts 
IED wecsecesese: | woo + os | om | OB | OB | SiBT | 34. 45 
Voraval, fic... |. | 5. | woe | ann | oe Pee Cos Ole eb a 
Com: tab seerereee | 28 31s ooo | 3% eee . | Bis) . oo | 4% * ; eee 
Scinde............+ j wee | eee oe | me | Bye) eos | see | eee : ooo | 00s 
Bengal cgeemersae | = _~ siti st 318 34 | 24 \3 Sig 3% st 4 
nnevily } ° ° t&} oo. | 3 5 oon 
we eestal ae et ae thee ea 
Imports, Exports, Consumption, &e. 
t8s2. 1891. 
bales. bales. 
Imports from Jan. 1 to August 25 .....0. secrcosens DplT2 SBS evcccceeeee 2,415,203 
Exports from Jan. 1 to AUgUSt 25 ....0.sesceceseee — 2BZ,SBH  erccrrerne, 198,110 
NII ntespisignindipesiininentinn' nunnenaenets RERTED  snccesooses 893,270 
Consumption from Jan. 1 to August 25.....0000+6 1,967,707 sevsessesee. 2,229,519 
These figures show :— 


A decrease of imports compared with the same date last year of... bales 212,720 
A deviease of quantity taken for consumption Of .........sccseeceeseseeeee ones . 261,810 
An increase of actual exn0rts Of...........ccescsseesseseeereesescenee one wee 3 
An Increase iM StOCK Of .......c.ccccocccrccscereccesceccosceccesces cesses eesevevoosees ee 


In speculation there is an increase ot 81,950 bales. 


The imports this week have amounted toj 13,473 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 15,000 bales, against 12,000 bales 
at the corresponding period last year. 





MANCHESTER, August 25. 


There has only been a limited inquiry for goods during the past 
week, and the slackness of demand for India and China con- 
tinues without sign of any immediate improvement. For the 
less important foreign markets nothing favourable can be said, and 
there is greater difficulty in making sales, even for small quantities. 
Home houses have taken delivery freely towards previous contracts, 
but have done little in the way of fresh business. There is no change 
in prices, and generally manufacturers in want of orders prefer 
stopping their looms rather than go on making for stock. Export 
yarns remain inactive and weak. At low rates some few transactions 
have gone through for Bombay and Japan. The continental trade 
keeps unusually quiet. Cop yarns spun from American cotton are 
fed to 4d per 1b lower, but at the decline no increased buying can 

reported. Manufacturers appear to have no cloth orders of 
importance to cover, and are not inclined to purchase in anticipa- 
tion of future requirements. Bolton spinnings offered at a decline 
of 4d per lb without attracting buyers, Twofolds again very dull, 
and values have receded 3d per 1b since last Thursday. To-day’ 
exchange is ;d higher, and cotton is firmer. The Manchester 
market, however, has not shown any change for the better, the 
trade concluded being quite of a retail character. Tuesday's quota- 
tions repeated both for yarns and cloth, but most sellers are willing 
to concede a little to secure fresh orders. 

(1.) Comparative Statement of the Cotton Trade. 





Price Peeviens Weeks ah lene. 
XB: Price, Price Price Price Price 























Aug. | Aug. Aug. | July July 
as aa} a | | at 
Co Upland castle ais ele alee 
Raw Cotton— middling...... ,l 
_ tte, good midiing’ | 0 ary Oa See D 43 04% 0 ‘ 
= Pernambuco fair...............| 9 44 0 e 0 45 0 44 0 “a 0 ¢ 
- Ditto, good fair ..... ss. 9 £4 0 440 44 0 6 440 : 
Yarns—No.40 Mule-twist fair,2nd quality) 9 7 | 0 i @ 74 0 74 0 73 0 
—  No.30 Water-twist di 0 68 Cc 630 @ 63 0 6 0 
26-in, 66 reed, Printer, 29 yds, 8 44/3 443 44 3 45 3 45 3 fF 
27-in, 72 reed, ditto 5 Ibs 4156 lbh4 1b 4 164 HO 
* reed, Gold End . | | 
yards, 8 1b6 4.028 ...ceccccseuse si6 sig 3\6 4.6 4) 6 4 
40-in, 66 reed, ditto, ditto, 8 Ibs 1 ut 47473 7 8:7 8 
40-in, 72 reed ditto ditto, 9 Ibs 1; 8 luis 1 2S ee o's 
80-in, 44 reed, Red End Long 
FARR, 9 TRG rircerersersessccsrserecsenenes’ 4 814 316 3 | 4454 4h 4 Mb 
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(11.) Comparison with Previous Years. 





Corresponding Week in 
Price, | _— Siacemasenranin 
Aug. 25 | | f { 
1892, | 1891. | 1890 | 1889. 1888. 1887, 








(ee 


| | 
| 
edjiedjis je died ed 
Raw Uotton—Upland, middling...per lb) 0 3i3| 0 4ta) O 6}) 0 6g/6 54) 0 34 
— Ditto, good middling ......, 0 476/943 '6 6) 0 626 63/0 5g 
- Pernambuco fair...........| 0 44 | 0 4)3) 0 65:0 63 0 5te)0 5 
- Ditto, good fair..........0.+. O 44 | 6 54 | 0 Gig) O 6% 6 Gye) 0 5 
Yarns—No.40 Mule-twist,fair,2ndquality; 0 7 1¢ 8$ 0 95/0 94,0 ef 6 & 
| —  No30 Water-twist, ditto 0 63 | 0 74)0 82)0 820 8$ 0 7 
26-in, 66 reed, Printer, 29 yds,4 lbs 2oze)| 3 44 | 3 lug 4 14 4 15 4 0/4 0 
27-in, 72 reed, ditto 5lbe2ozw) 4 14/4 9 5 14 5 166 015 O 
| $9 in, 60 reed, Gold End Shirtings, 874 
' yards, 8 1b8 4 028 .......cceeeeee| 6 8 | 70°73 7 356 746 4 
40-in, 66 reed, ditto, ditto, 8 lbs 120z8..; 7 14/7 9,8 149 8'7 6/7 & 
| 40-in, 72 reed, ditto, ditto, 9 lbs 6Bo0zs..; 8 14 $ 104)9 318 O 8 104 8 
89-in, 44 reed, Red End Long Cloth, 3¢ | 
YATES O IDB....ceccccccreseeececeserseerenres, @ 3 15 0'6 8; 6 146 0 | 6 10 


THE WOOL TRADE 





Our Bradford correspondent, writing on Thursday, says :— 
Business, though by no means brisk in any department, goes 
on steadily. A determined effort is being made by holders of 
wool to stem the downward current of prices, and in the raw 
material there is no weakness whatever. Fine Botany tops are 
quite firm, and in English wsol there is a large turnover, and more 
disposition to operate on the part of consumers. Prices are 
undoubtedly exceedingly low, but although the slightest attempt to 
obtain a fractional advance puts a stop to business, there is a con- 
viction that we have reached the bottom. In the yarn trade quiet- 
ness still prevails, but there are indications of an accession of busi- 
ness next month. Spinners are being pressed for deliveries, and 
although not many newcontracts are made, there would be heavy 
buying if prices were to take an upward turn. It is remarkable 
that prices have been in no way adversely affected by all the recent 
failures. One of the concerns which recently came to grief has been 
floated already, and efforts are being made to keep a second and 
much larger concern on its feet by means of a syndicate. 

In acircular dated August 24, Messrs Buxton, Ronald, and Co. 
write as followa:—Reports from manufacturing districts in this 
country represent both the woollen and worsted industries as de- 
pressed in tone and lacking full employment. Failures, too, have 
occurred during the past few weeks which temporarily shake conti- 
dence and impede the progress of recovery. Of the two, the 
worsted is less favourably circumstanced than the woollen 
trade, both spinners and combers complaining of inadequate 
returnson even the present reduced values of the raw material. On 
the whole, however, there is a fair consumption of the article, 
and industrially the position is not worse, even if it is not better 
than it was during the currency of the last series of sales here. On 
the Continent business would appear to be rather healthier both for 
‘spot’ and ‘futures’ transactions, while in the United States 
markets continue active at firm rates. As the present is a natural 
and convenient opportunity for taking stock of the situation, it must 
be stated that prices of merino wool have receded to a very low 
point, being, in fact, fully 15 per cent. on average below the basis of 
twelve months ago, but whereas scoured are about on a parity with 
the still lower point in January last, greasy wool stands 6 to 74 per 
cent. dearer to-day. No doubt circumstances have been unfavour- 
able throughout the year, and in common withall other descriptions 
of produce, a shrinkage in values was bound io have taken place. 
But it must be added that markets have only recently shown signs of 
escaping from the depression occasioned in the earlier part of each 
year by the presence of considerable colonial purchases, the effect of 
which is not only to intensify any flatness of tone, but to obscure the 
natural drift ot the article, and tosomeextent impair the motive power 
of markets. This is an evil which threatens to become chronic, and 
the more it is investigated, the clearer it becomes that the question 
of prime cost in the colonies is of secondary importance compared 
with the friction and weakness subsequently occasioned by decen- 
tralisation of markets in Europe. During the next few months, 
whilst supply is kept within well-defined aca there is a chance 
of comparative stability, but speculative irfluences, developed of 
late years, render the trade from December to April more fluctua- 
ting and perilous than used to be the case. The fourth series of 
Antwerp wool auctions for this year opened yesterday (the 23rd), 
and will last until the 26th inst., 9,500 balesof River Plate descrip- 
tions being available. With a moderate attendance of the trade 
and fair bidding, of 2,315 bales catalogued, 1,286 bales passed the 
hammer. Better classes were in rather limited request, whereas 
lambs brought occasionally rather more money. ‘This establishes 
about the parity of late London auctions currency. For the impend- 
ding series of sales to begin in London on the 13th proximo the 
arrivals to date comprise :— 


Australasian— Bales. 
Victorian ......... iS ds sp emlibastong eccaceeanl eee 38,885 
New South Wales ................. dthsaekiveee abe 81,639 
Queensland..... OF Ee euatiationd geciae aes . 27,668 
SIO DININIIIE, c in ssvcdctbbeosodcongnseasisie 6,164 
Wand Amst ds cov cceseccesocepegeneteess ene 1,496 
Tasmanian ......... dveiacbivadsegeuebsesnendeeventve 2,928 
BNW NG Gis oa. te caverns thc civekanecte sees -4n5e 

South African-— 

Westen GaBR.cnccsocoscncvcecsvecnssenanaseonenoe 4,384 
IE Gi chenc eta chcdbvocicnbiccqroastlbee dois . 65,980 
Natal SPCC OEE EEE EEE TETHER OTERO STEHT E HHH Oem 16,138 

318,964 


of which about 22,000 bales Australasian and 37,500 bales South 
African forwarded elsewhere. 


Messrs Sanderson, Murray, and Co. inform us that they have 
received a code telegram from their Melbourne firm, Messrs John 
Sanderson and Co., which they translate as follows: ‘ Melbourne, 
August 23rd, Next sales will probably open Melbourne, October 
5th, Sydney during the last week September.” 


The Bradford Observer was authorised to state in its Friday's 
issue that an extraordinary meeting of shareholders in Sir Titus 
Salt, Bart., Sons, and Co, has been convened, for the purpose 
of considering the winding-up the company’s business. The com- 
pany’s assets include the town of, as well as the works, at Saltaire, in 
addition to the stock-in-trade and machinery of the business. The 
value of these assets, according to the last balance-sheet of the com- 
pany, made up tothe end of March last, was shown to be upwards 
of a quarter of a million sterling in excess of the company’s lia- 
bilities. The assets would doubtless produce much less by forced 
disposal than their value to the company as a going concern. 
Certain debenture holders have a preferential claim 10 the assets. 
The trade liabilities are about £200,000. — 





——=s 


THE LEATHER TRADE. 





The trade in leather during the past week has been limited in 
extent, and generally of a retail character. Stocks are not excessive. 
Light calf-skins and light and medium dressing hides find good 
sale. 





JUTE, FLAX, AND HEMP TRADE. 





Prices of Jute continue depressed, and good first native marks of 
the new crop can be bought on lower terms than yet reported. 
Present quotation,'August shipment, £10 17s 6d; September to 
December, £10 10s to £10 15s. A fair business done. 

The Flax market is unsettled pending more definite accounts of 
the crops, which are so far encouraging. 

From Messrs Wilson and Berg’s weekly circular, Dundee, 
August 23 :—‘‘ There is no — feature of interest to notice in 
the state of our general trade during the past week. In the jute 
branch there is a moderate volume of business passing, and it 
appears likely that full working time will soon be resumed. Whether 
the demand will prove equal to the increased production remains 
to be seen. The linen trade is quiet, and some manufacturers are 
now working short time.” 

“The market for flax and tow yarns continues very quiet, and not- 
withstanding the low prices the demand is inactive. In jute yarns 
there is a fair business doing at late prices. To-day there has been 
no improvement in the market for flax and tow yarns. For the 
heavier sizes of jute yarns there has been more inquiry, and prices 
are steady. 

“ Linen cloth continues on the whole very quiet, and some manu- 
facturers have been obliged to go on short time. For jute goods 
there is a moderate inquiry, and manufacturers are pretty well 
engaged for early delivery.” 

Manila Hemp continues low, and the telegram for the week 
ending the 19th inst. gives the receipts at 17,000 baies, and the 
quotation of fair equal to £23 10s, f.o.b. These prices are irre- 
gular. The last sale was 1,000 bales, November-January shipment, 
at £26 5s., c. f.andi. Hemp now afloat quoted rather less. 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 

8UGAR.—The critical period of the year as regards the Beet plant 
is approaching with a continuance cf hot dry weather, and 
speculative prices are higher. A sharp advance has been paid 
for last season’s production, which nowrestricts the operations of 
refiners. New next season's shows about recovery, and there is 
not much offering. The American markets are hardening, the 
stock of Beet in Hamburg is much reduced. In Cane sugar the 
feature of the week has been some increase of demand for Cane 
Jaggery. Crystallised West India is without change, but several 
parcels have been sold privately. 4,369 bags, by auction, partly 
found buyers on previous terms. Demerara, 15s 9d to 16s 6d, 


and superior 18s. Trinidad chiefly bought in. A cargo of Java off 
the coast sold for the Clyde at the previous value. No improve- 
ment has transpired in refined. 


lmports and Deliveries of Sugar inte London from commencement of the year to 
August 20, with Stocks remaining at the latter date. 


1392. 1991, 1890, 1889. 
Tora. Tons. Tons. Tons. 
cugertad See Cee Fee eeseeE Cee ioe oor roe oe ifm eee oy --4 
Oe OP OO Oe Hee eR eee =. oe L oon oon 
TRBOE oe sicodetbectocs ue SRD we. GA we Wy ae 
Stock. United Kingdom 121800 ... 106,700 ... lll - 14 
Madras 4 + per owt ~~. et ae Sa oe 
Good brown - 14 eset 2 


4 a Toe | fs Yo 
Ceyetaliiond Demevare... eine « 16 19/0 ... an ae me me 
Fine French loav Lob iH ih ~ 17/5, To -.. 170173 ... 208 a 
Tate's cubes No.1 pss a 9 ie 0 - oe 
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Jaggery.—About 900 tons Cane-grown have sold on the spot, 
at 98 1id to 9s 3d. Nothing done for arrival. 


Queensland.— At the public sales 1,115 bags syrups part sold, at 
9s 6d to 10s for brown. 

Java.—A cargo of 2,970 tons, off the coast, per City of Linlithgow, 
sold at 15s 6d, No. 15, for the ne . , 

r.—The advance on the week is 6d to 74d on last 
sa eee with moderate business. To-day the Bi is steady. 
88 %, September, sold at 13s 103d to 14s. Next season’s, October- 
December, quiet at 13s 14d per cwt, f.0.b. 

Refined.—There has not been any alteration in the London 
market, Pieces steady. There is a fair demand for yellow crystals. 
Stoved goods are rather quiet, with a full supply of Foreign. The 
business in the latter is of moderate extent. Granulated firm. 

RUM.—A steady tone prevails. Sales of Jamaica amount to 
350 puncheons at current low quotations. 100 casks Mauritius sold 
at 1s 1d per proof gallon, The market is now firm. 


COFFEE. —Speculative quotations, at one time weaker, ars now 
steady, and the Terminal markets generally firm. Good ordinary 
Santos in Havre 85f, December. Sales in Brazil through the London 


small, 102s 6d to 105s; fine small, 108s 6d; medium to bold, as 
in quality, 106s to 114s. 1,219 bags East India: middling to 
rather bold Neilgherry, 107s to 110a; pale Coorg, 98s to. 10ls, 
315 bags African withdrawn, also 47 half-bales 40 mats Mocha, 
Privately short berry sold at 103s. 2,897 bags Central American, 
partly sold: colory Columbian, 109s to 113s.; Salvadore, rather 
foxy, 89s 6d. Coban 106s 6d to 1lls: New Granada 102s 6d 
to 108s 6d. 1,987 bags Brazil partly sold: good to fine Santos, 765 
to 82s; low to fair, 60s 6d to 73s; grey washed Rio, 96s to 99% 
6d percwt. Receipts at Rio and Santos since Ist July, 940,000 
bags, or 22,000 bags in excess of the previous season. 
and Deliveries of Coffee in London A t 20, with S ; 
— 1892. 1601. 1890. “tee 


Tons, Tons. Tons. Tons. 

Tamported ...cccrcccccccscocsescoccecces GO.900 co 27,400 ... 36.840 ... 41,400 
Delivered, horne use ..,.,.......... 10,100 .,. 10,560 ... 10,160 .. 4,300 
OXPOFt ......ececrcerc0 17,500 .. 15.110 ., 22909 ... 1707 


SI «us stortmnenmenmanncenae HUE on ee a eee” 
Mid. Ceylon .............. . ...cwt 106/ 108/ ... 103/106/ ... 104/ 106/ ... 97/ 100/ 


Deliveries last week, 616 tons, including 556 tons for export, against a total of 
555 tons in the same time last year. 


Closing Prices at this Afternoon’s Cau. 



















































































a , Sep. Oct. Nov. Dec. Jan. Feb. = Mar, 
Produce Clearing House have been 17,000 bags. At the public | FairChannel Rio ........ 61/3 ... 61/3 ... 61/3 ... 61/3 ... 629 .. 629... 63/ 
sales late advanced rates have been paid, and fine qualities are | Samtos good —........0 Ol/- ... 61/6 ... 61/6... GI/E ... 62/3 ... 62/3... 63/- 
getting scarce. 78 casks 14 barrels 28 bags Ceylonsold as follows : (Continued on page 1116). 
Commercial Cimes.—CHeeklp rice Current. 
The prices in the following list are revised on Friday with th? assistance of an eminent firm in each departmant. 
DRUGB—(Con.) a « a4 | METALS—B.C & & s| SILK—(Con.) ed os d | SUGAR—CavsH 
paY. . Copper - ‘ ED—(Con. 
— _ s as a@{QOll, Cassia.. perlb 3 3 3 Eng., Tough p ton 4610 47 10 | China—Tsatlee 4&5 9 0 12 3 | German, &c. dof.od 16 3 16 1} 
ABROW-ROOT—| 6j| Auiseed .......... 611 6 0. | Bestselected......45 0 49 0 | Taysaam ........ 9 0 ¢ 0 | FineFch. cubes,f.o.b 18 6 19 6 
Bt. Vincent com.tofn 0 3 4 %| Peppermt.,Hothks 0 0 13 43! Bheets 66 6 66 10 ng-reeled 0 0 @ O | BEET—Gerwn f.0.b. 13 104 14 
OOCOA—duty 1d p. Ib Opium, rky., fine..10 © 10 9 | Qhiliandg. m.b.. 443/9 0 0] Canton ey go 69 6 | TALLOW—percwt 5 ® 
to ord RhbrbChiuafrtogdl 3 3 8 Wallaroo CL P ,e os 
Trinidad grey 3 0 64 0 is . Avstrin., Wallaroo 0 0 © 0 | Re-reeled ........ 10 0 13 0 etersbg., YO .... 45 0 0 9 
— eae 65 0 8 0 Senna, Tinnevellygd. 0 1 1 4 me. ees 0 8 OO DA. sasciicm ces 3.54» Australian mutton 4 0 % 0 
PR nest ---- Fs 9 68 6 | OtherE. Llowtogd © 2 © 2 | Iron, per ton Patent Brutia ...... 0 0 0 0 0 beef .. 22 6 2 6 
pememe c-n0n0" 3) 0 6¢ 0 (DYE STUFFS, &c.— rs,&c., British.. 6 0 615 | Persian ............ 0 0 00 BOWE cocicccc.ccs $4.9 08 
Ce fon, zood to finel’o 0 108 0 |Galls Chins perewt 47 6 55 0 Nail rods.......... 719 7 15 | Italn—Raw,wte. Novi TAPIOCA~ 
Guayaquil Ariba _. 1 © 8) © |S8alflower, Bengal .. 70 v 100 0 oe, * o 610 7 ° Fossombrone vee FILO 16 018.1. flake p. Ib.... 0 oO 18 
Balla pe Oe Miietra cas 0 98 6 | Bere, Wales bis 6 0 | Thrown Pdmout Pearl........percwt 1t 0 16 6 
io ane “Tha per Ib LTRS. ws ee eeerecs ‘ 7 Ww own—. ° 
COPE eda te hol 0106 0 fem, a roe - 18 6 = 0 Bails, ditto... ° 2 : ° en oa9eeee a > : . 0 a pockhien..p ti 19 0 00 
Middling to fine ..107 O119 0 atch good to fine.. 43 0 33 0 con at 8 7 i: 2. aon SPICES” enero’ 0 inode als a 0126 
Native .».----- 1... S Sue 8 [prmwoone— ae ss —Eng-pigperton 2c 10 10126] Riack, Penang pb © 2% @ 2] Oongou, ord to falr 
East India, piantion. 9 oo ° Brasil “jaces por ton § 19 18 2 Spanish plgs-enss. 1c “eAh ae sa34 . itarteates : # ; zt 
ed. to bo - ustic, Jamaica .... 0 o@oocese s ; soa seoees® *° 
Mintle: fair inden 0 0 9 9 | Cuba va 8 0 bio | Qucksllverper bottle ¢ § 9 6 | White, singapore 9 4, 9 4§| | Finetotinest...... 11 3 0 
Ringpr.,picked Bally 9 9.9 ) | | Lima Wood -..--. 8 10 10 0 | Thy Raclich, ingots 09 0 0510 | Pimento 6 es | Fine est 8 oe 
ed to'finel00 a woo Jam chy ‘ , < covecosccosce UV BE YU DS fj . BER wcroces eresece 
Poche, wit tn, oreo 0% 0| Honduras... 719 8 0 Go. des bars ..... - 9 eos . by) petemteny | i : 3 Scented Orange Pekoe 
Low middg. to finelo? 0124 0 | Jamaica .......... € 0 6 6 |ayte wosersceneee OEE Bo and do........ 9 i 1 2 |, Canton......... 07 13 
Costa Rimidtofine 97 © 107 © | Red Sanders. ...... 0 0 4 0 Coke Piet. 7 123 1261/¢ . hee t eieset . oo a omi1s 
Ord. to low middig a : 4 : BD. shivbecsiacde , £2 Bs Sins. Maslish, snesh.. 94 0 2420 oe ~ ° "e 23 Se Sher : . : 4 
a yy 9 0112 0 era aats a ae Antimony, perton .. 44.10 46 0]  Penang............ 0 7 1 ig] @unpowder.....°.). 0 5 O19 
Foxy Guatemala... 86 0 9) 0 wcheidvrivaaalaaales ¥ | MULASS'3—W.L.pcowcd 0 O Y | Ginger—per cwt ood to finest .... vil 9 3 
C te 02 0 120 0 | FLAX at Dundee £8 £ 8 | O[LS—Fish— £8 £ 8 | Cochin,scped& ptdo 62 010) 0 | Indian and Ceylon— ; 
Brasil, Rio. quay terms Archangel, Crwn p.t 351) 421) Sperm, Crudeptan 45 0 46 0 Do rough.... 42 0 6 6 Bknand Fanning 9 23 6 0 
Good first to low sups9 0 77 0 |8t. Petersburg iznd 20 u zo v 8 ae sererererese 13 ; 18 : Bengal .0...+--0. 33 0 23 6 Br aed ce Sco - 08 23 
Fair to gd. channe. 64 6 65 0 FRUIT Yhead 16 0 7 0 Onn’ Bale capapan’ S 2 —« 4 rican govcsccces BY 0 35 u oken mr ogee @ 6 10 
Commontolow fair 68 0 62 0/4 (T—New. oF peoeedy tte amaica, low & ord. 43 0 53 0 Pek wont = ne.. Oit 3 6 
Bantosgoodaverage 70 0 7i © |Currants ....duty 2s 8 a sa OS ENGI . .ccccce Do. mid. to fine 65 0 120 0 ye uchong .. 0 4 010 
OHEMICALS— ded Patras ....percwt 19 6 28 0 | Olive—Spanish - 33 0 34 U | Mace ........perlb 1 9 3 0 P 2. re ol 316 
Acid, citric .. perlb 1 5 0 0 Rosse zz 0 33 0 aman... B : a ; Nutmegs brown .. 21 3 7 ean eet so. 8 14 
RGD co anen ee wee 2 Se PONE 0.0. 240 23 0 vant... SPIRI aan Sep ppt aelaaee g to fine.w 1 0 3 6 
Reniis case ° 0 8 O 34] Provincial ..... e+. 19 0 23 0 Mogadore ........ 33 0 00 Jamaica, per ga : 
Qaalle «-oslish.. CIR 0218 igs,Trky,p.ct dty pd 25 0 6 vu 8, es, ton 17 17618 0 bd, 30t0350.P 2 4 2 7 | TIMBER—Timber and Hewn 
Rameiat. .oasnseo0%* Olg 0 0 | Raisins, dty 7s. per cwi— Rape, refined Kng 2415 25 0 Fine marks .... 3 6 4 9 Wood.—Dantzic & 
Alum lump & gnd pt £6 12 6 £6 6 Valencia ....... scones 0.00 Brown, English. . zis 0 0 Demerara, proof... 1 56 1 7 Meme! fir «2? load 39 0 79 0 
Ammonia, carb.. plb 0 3) 0 0 Selected .... -. wv 0 40 O | Cotton seed, refined 19 6 19 10 Leeward Isl., prf.. 13 1 5 Pitch Pine Timber 50 0 65 0 
Muriate.. per ton £23 0 £30 0 Muscatel ........ 40 Ollo O Cocoa nut Veyon.. 0 0 21 15 E. Land Mauritius 10 1 2 Oanada red pine ., 60 0 70 0 
es” ; £9 156 $176 Chesme .......... 09 0 0 0 9 Cochin ... 0... e-eee 24 10 24 15 Brandy, duty 10s 10d per proof gai. — yel. piue, Irge 6) 0100 0 
Arsenic, lump per cwt a} A ® ietene oerenesess = . = ° — Lagos) ...... = R a : watnidins He. Vat.t6 3 i : eee emai’ 60 Q 16 ¢ 
Bag per ewt. a 6 26 © |Oranges,S.Mchisp.c v 0 0 0 | Petrolm Oil per§ lbs 0 42 U0 4%) inhhds 1889 ..11 0 1i 3 Itic oak ..........100 0 110 0 
Pearl do. do 45 0 0 0 | Seconds ........., 0 0 0 O | Oil Cakes, Lusd., Bag. s 1399 ..10 0 10 3 ete waaet ioe 190 0390 0 
Brimstone, Roll.... 7.9 & 0 pina 6.Sbes, 0 ob 00 08 Der ton.......... 7 176 4 .© | Corn spirits, pfdy pd 11 11 12 6 Sanpnat tos.itt-2 ibe 6) 0 100 0 
Bleaching powdercwt8 6 8 9 alermo ....per box 7 0 3 0 American ........ 6176 20 | Spirits, f.o.b. Exprtn 15 1 6 7s awn & Prepared Wood, 
Borax, ngl., ref.cwt 20 30 0 |Lemons,Pairino,p.bxs 12 0 25 0 | Oll Beeds— : sdisd alt spirits, duty pd 12 6 15 0 orway, Petrs.std.£4 0 7 
Cream tartar,lstcwt 6: 9 0 0 seamen, eoloened -i5 0 24 0) Linseed, LiPita aft 330 38 6 | German spirits .... 11) 1 Of] Swedish, good .... il 0 1610 
Calomel ..- perrib 27 080 Malaga haif chests v0 0 a Bombay praisibs 396 39 9 SALTPETRE— Common ....... 7 10 10 10 
Corrosive Bublimate 25 0 0 Nuts—preelona,p. bg 22 0 22 6 Calcutta pr410 ibs 390 39 3 eneel mn 63136 BBM ccccccrece 6 20 IT 20 
Iodine ...... per 0s 9 0 0 BUCEA FU A—plb : : . a Bape, Perens; ucie®s 0 : Eng ee 3 320 Finland n-oreceneee : ° ss 
Potash, bichrmt. prlb0 0 0 4) ine Zouuine .......6 0 BiCUtLS... corore 39 v0 Nitrate of Boda rae : . aw la a, 18t pine .. i 
ilerate wvensooes ot Stat gt 8 es 0 0 20 ¢ | Geylom lumpperews 13 0 $8 6 SHELLS—M.-o'P, per ewt 1h, we oe ke 
Pimesiate, Enclish 0 20] 0 104 eels. +00 23 0 26 6 PROVISIONS— . 9 Manila ............ £7 16 £8 10 Ppoertens spruce -- 6 0 4 : 
Sulphate’ per ton£10 0 10 109 | duce, good to fine .. i410 Is ly Batter—Cork percwt 0 6 Maccassar ........ £3 W£l0 0 te ine irgey 901 
Precipitate.. perib © 219 |, Lowtofair........ &1) 14 u | Frieslandfrsh,fost 96 0100 0 | Sydney......... .-. £7 5 £920 | _ Dntacdck,40ft.3in. 01) 1 4 
Bal-Acetos.... perlb 0 6 (0 & | Ooir Yarn, gd. to fine 19 0 33 y | | Jersey .........-. 2 9 0 0} W. Australian ....£3 6 £7126 | Staves—Baltic p milleiéy 0 205 4 
Sal-Ammoniac prcwt33 0 35 0 Common to fair .. 10 19 17 1) Baconsngd.—Werfrd.7i 0 75 0 Rambay .......... £3 10 46 15 New York pipe ....35 0 46 0 
Boda Bicarbouatep.ton £7 6 710 | HIDES,Ox&Cowp.lbs ds d Limerick -73 0 75 0 | SUGAR—per cwt TOBACCO— 
Crystals, ex. ship 376 310] Salted, BA SMV 0 4 u o Cork ..... 0 v © | Brit. W. India, eyrups 11 0 14 6 4 
Caustic, London... 10 10 11 0 KR. Grande ...... 0 4 O 4} Continental Oo 74 0 Crystallised ...... 15 0 18 6 duty 3s 2d per Ibs ad 6 
Ash.... perdegree 0 0 0 1g Australian ...... 0 2% 0 3;| Hams, York 0 113 0 | Porto Rico, Grocery 14 6 18 0 Qhio, per lb. bond .. 0 6 OB 
Bugariead white,cwt 0 0 28 0 Cape .........0.. 0 2g O By], Irish. ..... -80 0 100 0 Refining ........ 0 0 © © | Virginialeaf........ 0 4 1 6 
‘Trown Sea eae es - 00 00] Dry—B A&M. V. 0 6 0 5 | Lard—Waterfordand Mauritiuscrystallised 0 0 9 0 —  stript ...... 04 2 8 
Bulphate Quinine— Cape ..... « © 32 oO 6} aan Senet oo 0 61 0 _ Grainy.... 18 © 14 6 | Kentucky leaf ... o4 086 
owards and Sons China ... - 0 o 0 7 | Corksnd Belfistdo 64 9 60 0 | Syrups, low to gd yel 0 0 0 0 — stript.... 0 4 09 
Pee vinld.ccaxe 8.2.1 3 Zauzibar ........ 0 2) 0 6 Ferkinandkeg,{risht8 0 64 0 Low to good brown 10 6 12 6 | Negrohead—duty 4/6 1 i 2 6 
SEE nine + eo eo yealtd Mauritiug @ 2] 0 3 | Americanaud Can. © 0 0 0 | Bengal, Accra.......0 0 © © | Golumbian eaf ; ‘ 
French.....----... 0 0 0 0 adagascar .... 0 2 0 gy | Pork—Amer. & Oana- Low to good brown 0 0 0 0 duty 3/2 perlb 0 0b 0 
German, in bulk... 0 §) 0 9 Cape .........0.. 0 8 6 6f| dian, perbl ...... 0 0 © O | Penang, Gr. and crys.13 0 16 6 | Havauna serscorere 1 6 6 ° 
Sulphate Copper ptngi4 le 6 0 East India ...... 0 34 1 y | Beef—Amer. & Cana- Native brown .... 9 9 10 v | Cigars,bnd.duty5/0 8 0 35 
Zinc cut .......... 18 6 0 0 | HOPS, Knzisnp.cwe 410 9 0 | dian, pertc........ 0 0 0 0 ras, native...... 0 0 9 9 | PORPNTINE, pewt 21 4) 2 6 
Sulphur flour ...... 8 0 10 0 | LNDIA-RUBBKR—per io Oneese—Kdam, new 5? 0 56 0 J ery, Cane .... 9 1k 9 3 ib 
Vermilioa Eng,plb 2 6 0 © | Para,fine .......... 2 9 2 g}| American, new....45 0 47 0 | Manila, “superior 0 0 0 0 WOOle~ Bagi ver pk —- > 
COCHIN EAL— Mozambique ........ 1 uv % z,| Gouda ............43 0 52 0] Low brown ...... 9 0 19 0 Fleeces 8. Dn. hegs, £16 10 ae ; 
} Silverand Black .... O11 2 2 | INDIGO — per ib— Gravere .......... 9 @© 0 0 | Siam and Chinawhiteo v0 0 0 Half-bred hoggs 9 
; consur ee kinds BICK—Kangova to arr, Low to good yellow 0 0 0 0 —  wethera 910 10 0 
OUSTON—See Weely B p.. Lhep ngai ade - he opencttr...pcwt 7 7) 7:0! Lowtogood brown0 0 0 0 Kent fleeces .... 9 @ 910 | 
COALS— Mot +s Suk ann i 8 | Bengal, wht,onthespt 9 ¥ Izy Java, grey and white® 0 0 0 8th. Down ewes 
Best Walisend prton 170 180 Low to Sordney 23 4 . i TW Scsocase , 2 © ee i ea and wethers ..1010 1 0 
DRUGS— Maras, Veer. vv 00 FAS serseeseseee 0 0 O | Brazil, brown ...... 0 0 0 0 Leicester do .... 8 5 & 
Aloes, Fine E.I pret 110 0 1800] Native ....0....:.. 0 0 Go |IAPMD vererererereee 9 6 10 O | Egptn.gdtotine cryst 15 v 16 6 | Colonial—per lb, Tee 
Cape, gcod te fine 22 0 24 0 | Kurpah, good to fine 0 v vu @ |BOSIN Amer..com 4 3 0 06 BUTONS cosesccccece 19.6 18-8 Vic.—Fleece super. 1 fa 
Aniseed, China, starlis © 129 0 Ordinary to siete ME Os kc MD crarcacacco eye 6 9 o | Javaafioat ...........16 6 1s 8 Scoured good .... 1 4 3 
Balsam, Peru per lb 4 9 0 0 BAGO —Peari..newt 12 0 15 6 Cuba, Centrifugal. 0 0 0 0 Scoured average.. 1 2 bat 
Capivi .....ceeee 2 9 2 1t | LRATAER—per Id 0 flour (best) :. Fr.togd Muscovdo 13 0 13 6 Po oy lk 
Bark, Calisaya ...... 1 6 9% 6 |Qrop Hides 30 461b 010 1 6 oiferen erewe | U* & | Baringp—London N.8 Wales, Scd.avr 1 i 3 } 
E.L. &c. renwi 1 © 1 6 | Bugishbuttsi4 44 O11 2 2 a . WOUND scccresssese 80:9. 0° 2 Greasy average .. 0 7, 0 78 
ao, do. Red 0 8 4 6 do 63 10 8W am, pees be Ape HH 6 7 6 Cubes, No.i......19 9 20 3 8. Aus., Greasy avr, 0 43 0 . 
Camphor, Japan,prci3) 0135 0 |} Borgn. putts! 44 #1 u 1 6b BOR _cerccorere TS O 8+ © No.2 ......18 9 19 3 N. Zea.-Scouredavr 1 2 1 
Cardainons, Malbr. gd 1 3 34% do 36 12 89 a a ‘Cdtoftn 746 76 9} Granulated Fe Greasy average .. 0 74 0 : 
Cantharides..per 1. 1 0 33 |Qape,Ans&e.14 36 0 ah 1 ¢ | PUtOm. sorta, gdtofn ss 0 92 0 y io 0 Cape—Scred, sup. 1 4 1 
Castor-cil, xeconds.. © 22 0 2h} usin seins 3) 860 21 4 8 8 Low to medium +70 0 82 0 3 16-0 Fleece average .. 0 8, 0 
Gum, Beajmn, Sun do. 07% 15 8» Sticklac, Siam ......8¢ 0 0 ¢ 2) 24 Greasy aversge .. uv 02 0 
per ewt.....100 0169 9 do is} fv 18 i—Surd: . in Holland Natal—Scouredavr 1 3, 1 
Ohkbanum, drops., 25 0 60 0 Hides...... 09 2 3 anpib © 0 9 0 | “Superior; bage .... 17° 0: 0 ¢-| Greasy average... v 68 
Kowrie, rough .... Bb) 0 5&5 0 Staved ides ia dates on 1 5 moat see . ° 006 — K.S. supr, a 17 0 0 0 rossbrils.—Greasy 0 1 2 | 
pecncuanha se. 6 $ 6 © ) Horse ides, Ruglish 010 1 2 ungypoor& Gomely 0 9 9 » | French loaves, fob. 17 3 17 6 | Vic., tosuz= 1 0, 1% 
 FOOE w0...... 2 5 1 6 bos if m — crystals, No.3ci.0.15 9 15 0} Mew dealan ; 
Musk inTongn p.oz47 0 74 0 Kast «« © 8 1 8 |onina—Teatios,s E513 6 is Q | Rassiancry stals,f0.b.16 0 15 | — Medium o 5 0 & 
: ; ° 18 6 | Gorman Granulated..i6 4116 6 - Con. 08 © 
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BRITISH FUNDS, &e. CORPORATION BORDA. —Con. FOREIGN STOCKS, &c.—Con. 
Dividends \Closh: ——————~ ——_—_—~.— 
Due. | Name. | Prices. ly | | | 
——_ --— =d } ' 
an. Jul, New 3 % red 1894 ....| 99 10 Divi- Sy | Next | . ‘Closng 
J Ber Consols ay until 1903, — a8 | Draw-| Name. _ Prices. 
en then "2h %, red. 1923 ..| 97 ue. am | ing. 
slo? aia ve | 
os r meeene doen ix 
Hg Y red. 1906 4 % 
pee RS 8 tloee + Pamioeearine 
‘eb. ug.. pnts. L bea Te : 

2 \Ja. Jly. June.| Do 1896-7....5 3 
| aa Bept. Exch ot fas, "par iv Port Elizabeth ‘‘ Waterworks”, .. 8 Qrtrly. Pur jorDwe, Fundg. Loan, 
April Oct.. CanadaGev. Inter... S LPOTR LIS os. cv ecccce a Siemans & ba |_ Gold Bonds 6 | 56 7 

*/“col. Rly., 1905-6) BE 19 14/6 St Bt Loule Oy nn eee 1803 101 6 | Qrtrly | \P.orD. Brasilian Gold beam, 

Timaru Harbour Boa 1914 | sees : 
April Oct..| Do Rupert's Ia. go et ; Saeed N.Z) Harb. Bd... 1905 85 90 | JneDec} 1 oa orD.| Do ‘83 Loan tt 63 6 
Apr_Oct..| Do Bonds 1916.,| & 113 “ir [+ Westport (N.Z.) Harbour Ba.. 1925 102 4 | Apl Oct pel Beene tel on 
April Oct..| Do Bonds 1913.. 3 116 is ApL Oct 4 lE orD.| Do Bds. is89 4 i 605 1 

r. Sept. ‘Egypt. Govt. Gtd. 3%" 1024 3 All the above bonds are £100 each, with Qrtrly. | 1 (\P.orD. BuenosAyres, | 
Feb, An Fey ish Gtd. big 1866..108 8 the Sotow' as exceptions:—City of Win- j | 1882 & 1886 6 25 8 
April —_* Bank of E *t Stock 387 40 nlpes 6, 6 4 Debentures £500, an Hew York] A 1 oer! 1 |*Sept. | Do 1883 ....6 25 8 
Quarter. IndlaBto> aka {red.1081 108 6; Of St Louis City Bonds £200 Fb. Aug) 1 | Nov. ‘Bulgarian, '886 | 84 6 

fed. 1948) 96 

Ja. Jiy.| § P.orD. Chiltan, 1886 4 | §3 90 
Feb. Aug”. "Talo of Man 86% Debers, 09 161" COLONIAL & PROVINCIAL | Js dy, [ProrD | Do 188t..27 4) €8 90 
CORPORATION STOCKS. GOVERNMENT SECURITIES. Ja. Jiy.| § | *Mar.| Do Gold, 8 43) 88 90 
ee a ae Fb. Aux’ 2 | dan. Chinese Ser. A T 10a 4 

' . Aug | Jan. | Do Series 

Present |BONDS, LOANS, AND 3 'Closng i | MarSep 1 | Feb. Lo Redeem, 

Amount T TS. & Prices |Present Dividend | Name. Closng | March, 18966 104 6 

- Amount) Due. | Prices.) Jne Dec) 1 Apl. Do Redeem. | 
£ | June, 1895. . 6 a : 

16,984,326 mars Con. | 8toc £ %, y we none snce'?9 Cohnbian, '73 43. 23 

Oct, 1929 ot 100 1114123] 160,000 Ja. & July Brit. Col., 1907 6 121 3 ayNv 1 | *Oct. \Cordova, Prv. 

10,850,000 Des , aeeeks anes ee at toate 33 65,600 Ja. & July Brit. Guiana.. 4 100 2 | of, red. 1919 6 | 17 22 

725,000 Com. of Sewers (City 600000 Ap. & Oct. (Cass. Dem. Riy | Ja. Jly.! 1 i*June | Do Bonds ..6 | 17 2 

of London), 1906.. q 3 ‘100 i ae. hee Se eS, ee 6 10911} Ja.Jly.. 1 | 1898 CostaRica ‘A 6 69 62 
1,816,40¢\Cor. of Ln. Bas, 95-8" 34 100 101 3 {4,555,800 My & Nov. Do 1904508 4 106 8 Ja. Jiy., 1 | 1808 | De“ B"....5 | 47 60 

230,000 Bonds, 1912* ...... 3 100) 9gi0! | '.14:,200 My & Nov.) Do Insc. Stk 4 106 8 { 

796,400] Debentures ...... 34 100102 4 | .654,000 Ja, & July Do Reduced * Cp. ‘68 n'ne; .. ‘Ecuador . cocee | ls 16 
8,650,000|8rm' ham Corp. 1946* 3h 100 113414 i eae 4107 9 one) .. | Do Ld. Wrnts 0 2 
1,205 1032, Do do, 1947*. 3 100100 2 78,136 Ja. & July Do Insc. 19104 107 9 Ma} Ny 8us pd Egypt. Unifd.4 97} 7? 

"884,054. |Brigtn Cor. Red. 1946* 24 100 109 13 a Jne.& Dec. “ at Apl.Oct; Jul/y '86 ov.Pref 3): 63 3; 
1,702) 012|Bristol Corp. Deb.Stk 35 100 169 11 $3103 56] Apl.Oct.. | _.. | Do Ins. Stk. 34 87 80 
1,101,485 (Cardiff Stock, 1935*.. 3) 100 1074 8: ,518,000 Jne. & Dec. | meee Sk 3,103 6 | JneDec Par orDwe'! DoStateDom 5 103¢ 4 

"494,419 Croydon Corp. Irc4.* 3 100.110 11 | 856,800 Ja. & July) DoRd.1910-36 4 108 10 | Apl.Oct ne | ge \ Do Daira.... 4 | = i 

600,000) Hu 1 Cor. Stk., 1943* 3} 100 109 10 | .343,2¥0 Ja, & July, Do Insc. red., Ja. Jly.. 1 | Dec, EntreRios, 8 6 /5 
2,302,950|Le eds Corp. Bik. 1927 4 100 115 17 | _ 1910-35 .... 4 103 1¢ | Ja. Jly.' : | Dec. | Do Cnt. Rly. 6) 
1,067,394! Do 84 100.107 9 | .669,111 Ja. & July! Do red. 1938, 7 92 3 | | | 
1,297,493 Liste Os Hea Btk* 3} 100 1059 9 | 122,300 Apr.& Oct. Cape, 1900.. +; | Ja.Jdly., # | Dec. Greek, 1881..6 | 66 8 
7,893,816 Liverpool Corp. Stk* 34 100 114916; ~ 6500 Apr.& Oct.; Dol’ drawgs ts 105 “7 Ja. Jiy.| .. | Dec. | Do 1884 ....6 | 65 7 
8,775,735|Manc anae Corp. .. 4 100 126 28 4,700 Jne & Dec. Do 1879... 7 | Apl Oct! .. | Do Rentes..4 | 45 61 

$00,000 | Middlesbrough* .... 3§ 100104 7 ve, 500 Jue & Dec.) De 1881 102 4iJneDec .- | Nov. | Do’#(P. Lar) 6 | 68 62 

662,930 eo Cory. Stic. 602,200 Jne& Dec. Do 1917-23 .. 4 106 7 | Ja, Jly. | Pur orDwg| Do Monoply. : 66 6 

oe . 100106 8 | 304,300 Jne& Dec.’ Do Insc. 1923 4 106 7 | Ja. diy. & | Dee. Guatemala 4 4i 3 

894,120 Do a 100 109 11 | 787,800 Jne& Dec.’ Do 10-40 Deb, 6 101 8 { 

2,800,000 Notting. Corp. Stk* 3 \100| 97 8 791,896 Jne & Dec.| DoIns.Stk'83 4 |1073 8) Ja, Jly.| .. 1896 ‘Hawaiian --6' 08 8 
04,000'Portsmouth Corp.*.. 3}'100 109 10 | .997,566 Apr.& Oct.) Do4/ Cus.Inc.4 1074 84 4) Cp. ys none snce'71 Honduras, 67 10, 64 73 

ise71olReating Corp. Stk. * 3h 100 110 Li 176,200 May&Nov. Ceyloa seeuen 44,108 6 | Cp. ‘73 none snce'71) Do 1870 .... 10) 6g 7 

877,961 |Sheffield 188, Red. 34 100 99101 | 721,700 Feb.& Aug) Do.......,.. 4 103 6 | Ja. Jly.; {wae ee Hungarian 

369,150; Do 1925, Do 34/100 104 8 131,300 Mar& Sept Fijian Gy. Deb . 101 3 Gold Rents 4 | 923 3] 

813,179) DO iacescserbsectes 3 200; 95 7 3,100 Apr.& Oct, Jamaica. .... os IneDec! 1 iP. orD. aoa Ward) 

320,530/S8'thaimpt’n Corp.1945 34 100102 4] 110,000 Feb.& Aug Do.......... ‘ Wi 3 | Toman | qiSbbaserrses 99 101 

297,200 Stockton Corp., 1908 43.100 106 8 346,700 Ja. & july Manitoba,1910 6 |110 12 | Ja. dJly.| + | *Dec. | Do ba Gide 107 9 

800,000 Swansea Corp. Btk..* 3} 100 109 16 | 161,000 Feb.&Aug. Maurits 1505-6 6 102 7 | Js. Jly. -. | "Dec. Do 1862 Ma- | 

117,000 Weym th Regis, 1918" 8 100, 95 ¢ 66,000 May&Nov. Dol, Skg.Fd 44103 5 | | rema. Rail. & | &8 91 

160,000| Windsor Cor. red. 1918 31100. 98 73,600 May&Nov. Do Cous). Db 4 100 2 | Ja, Jly. \? | *Apr. Japan, 1873..7 168 & 

600,630 Wolveramptn Corp* 34) - 1684 ° 758,700 Mar& Sept Natal ........ 44 108 10 ae 

98,000 May&Nov.; Do Debs. 1926 4 104 6 | Qrtrly. | 1893 | ¢Mexican,’886 | 814 2) 
211 ,900 May& Nov. Do 10-40 .... 6 100 2] Qrtrly, y.| ~ Pur { Do Ext. 906 | 81 2 
a eurendipiereas 272, 831|May&Nov. Do Cons. Inse : 106 7 | Ja. Jiy.| wal .. (Nicrgua, 19196 | 76 89 
S Free of Stamp Duty. ,026,444/Apr.& Oct.; Do = do 4 (1065 6 Apl.Oct) -- Ip. orD. Norwegn. —-s 102 4 
CORPORATION 30 a so a.aJly.! pew 8. Wales, . \, . May Ny: PurjorDwg) Do 1886 .... 3) 9vi01 
RA NDS. ry ’ 
| | Ja.a&Jl | Dotssscoisaa 6 | 109 10 | J |. *Jul Oran Free 
(Colonial and Foreign.) 338,800 Ja. & duly Do2y drawgs 6 102 4 sana bo Rap? <> fo 6 101 4 
iets ,201,000'Ja. & July; Do 1903-10 . 4 (102 4] Ja.Jly.| 3 (Dec. lParageay, "86... 10 19 
813,700, Ja. & July) Do 1882 Loan 4 '102 5 | Ja. ai. n'pe| .. ‘Portuguese | 235 3f 
,186,300 Ja. & July' Do Inscribed 4 a : 
a | 16500000 Apr.& Oct. Do Inscribed 34) 98 MarSep|n’ne} .. Russian, 1822,6 116 20 
§| Name. g Closns| 378,800 Ja. & July N. Zealnd,1914 6 113 15 | May Ne 1b | pFch’s) Do 1868 «8 | 78 61 
S| = Prices ott a8 uarterly | Do Cons..,.. 6 107 9% | Qrtrly. July. | DoCons.R.R. | e 
oi) ne& Nec. Do1891...... 6 - | Bonds I... 4/95 7 
z i sie Air erly’) Dobds ©. ia 8 10k 6 | rests | --,| Joly. | Boge BY $3 96 
t,214, varter sC.1 ee a | *Au o( Nic. Rly 
€ Auckland Harbour Board....| .._|105 7 faaiave MaysNcv. Pols sux. 4 noi meer at oa Seen! 

eee |May& Nov. |Quebec (Prov . 73! us’ m gO, sees 
’ |Berough of Napler vi whee +\1914) itt ss 834,200'May&Nov.| Do 1906..... . 6 {108 8 Op. Nv| Pur,orDwg Santa Fé,'s3-4 6 236 
& Bo € i maru ( =. ose j1910 TEXOW Ja. & July Do 1919...... 44,100 2 Apl.Oct| -. | Sept. | Do West Coly. | 
BDO TB) Sterling. ..--s0- oe te7 sg | 2000 Ja July! Doiviz...... 6 108 8 Railway .. 6 | 25 20 
6 _* bh cbse senda si Ii 3 enone. &July ee eles 7 Sa, Jiy. Dee, Canta Foand | 4. . 

eee ; eongee 1 8 y 
: City of #f Auckid eer see 79 1950 114 i6 1,809,000 Ja, & Juiy) Do 1913-15 .. 4 9 10: | Ja, Jly.| 1k | Dec, (SpanishQuick- 
£ cig ap Gbentures, 1883. ....... 1984)108 & | Log¢6u00/Ja. & July | Don. 1916-24 4 102 3 | silver Mort. 6 103, & 
. long % poseee Avs o Ayres Debs. se} te ; aene Ja. & July) ge a lenpan fury. bees D. Bwedi Bonds 4 a i 
|\Uity of Cape Town ......... | eee 6 | ne Dec wedis 
6 eu + Christchurch (NZ): - 1026 120 : 604,700 Ja. & July) Do 1901-18 .. 6 107 32 | ApLOct\ . : i on: | Do 1880 .... 4 |104 6 
‘aeioeae bs. ....../ 1926)! 3 240,000\Ja. & July| Do 1911-1920.. 6 106 18 
ecemable .......+++++ 1006)113 15 | :,766,700 Ja. & July) Do 1894-1916. 4 100 3 | ApLOct| & | *July. ‘Turkle 1854, | “ 

low Consolidated serene ee + 1908|108 10 | 300,000 Ja. & July, Do lyz...... 4 10k I Eeyp. hte 6 |103 é 

iS 0 shart ewi i -. [gl gis i12 % 1,365,300 Apr.& Oct.’ Do 1916...... 4 (10% Apl.Oct| 1 \Suspd | Do 1871,E.T. 43; #66 7 

| er nnan tint. .) ist Pref (tee os 201 ¢ |/1086:100 Apr.& Oct. | ~ 2 Sarees adios Maarbep| ee | Aug. | Peo paeet el | 55 87 

eeeccscecess AOUO)IVS VE | = | JOES-BB...cee | MarSe | és Je Jonvert 

a of Melbourne Seenenda onl ig 14] 102,600/Ja. & July | Leeann 1896 6 |103 P | Sete gas 


Cc 
= 
a 


han eptinee SO anne so wkees 105 
loity of Providence Coup. Bas., ore 


City of _ ane. 





5 
& 
- 
xs 
oo 


aeeKs anaes U8 
City of Rome Guaranteed... 190610 


City of Rosario Ster. Bonds..| °° | 4i 
City of South Melbourne ..../1915/104 


©} 162,900\Ja, & July po.- < 102 
\City of Sydney .............. 1904/1068 
| “Do Debentures ......” TE Teng toa 4 re es 4 108 
City of Toronto, Ster........ «1897 102 7 aiid 
Waterwork Debontares|t 1806) 8 6 oe st 


Sterling Cons. Deb. ....|1896)103 


os ead OS So Bo 





stocks to which In. 
Do sterling Bonds, 5-5-9081 cans | Setusen. SROeED, SONNS, “Be. aimost all other cases where there aredraw-| $7203.31 
| Bo Improvement Loan «...| .. 113 18 |___(Coupone payable in London.) _ | ings they are aif-yearly. 
ate ks Debe: 16 18 
‘ity of Winnipeg Debentures it LAE 15 | FOREIGN STOCKS, BONDS, &e. 
Greymth (N.Z.) Hai Bd. Gid.\1925 102 4 ing. ss Oe pepeoeie) 
Lytielto n (N.Z. Harbour Bd.\i92013 6 sie toe = 
, elbourne Harb. Trast Loan 1908 1908188 : dends Zep, Mame. g 
5 (Na Harbour Houde 1990 988 one Bh | 
¢ |New York Gly "Ong Cea ban pon ase Bb we 7 
: hy ey ae 100 6 a 8 | Jon. July 
: eotane +e ° é on, Sele « 
pare 1) Gorp. Water ; 1 a5 a ent 2 *: Be Bagae 
Be selon Gor Water” 80 90 Apr. On ee Baggies | i 






ee 


| De 
| Do Gen. Con. Deb. vecerecs AON iB B 


71 662,800\Ja. & July Do 1893-1901. 6 100 
6 |1,900,000\Ja. & July! Do1908...... 4/101 
6 1,000,000) Ja, & July Do 1886 Loan 4 101 
7 | "179,460 Mar& Sept Trinidad .... 6 104 
5 | $11,300! Mar &Sept Do Debentrs 4 | 202 
4,107,000) Ja. & July Victoria, 18046 101 

oieesl Ja. & July, Do 1#9y-1901.. 4 100 


as ;,000,000/Ja, & Jaly Dolvos...... 4) 104 


000\ Ja. & July, DoRly.Ln.'81 4 101 
\Ja.& July Do inse, Stk. 4 1¢7 

726,200| Apr. & Oct. Do Lns 1882-3 4 — 
(Apr. &Oct | Do Insc. Stk. 4 1€2 

& July) Do Ln of 1885 4 102 

& July Do lnsiv2i | 02 

46 116,600! Apr. & Oct , Westn. Ane, . 44 105 


ales 
PS 
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SEAM ARECLSHAOSAWwWICHD wo 





Mar8ep .. +. | Do Series “B", 


arSep| .. ee { 


*- | De te 
Ja. Jly.| «. aa visa a ee 
( ) Lou —_, | 80 85 
| DotMaen) "oi 6 (108 3 
Do....+.19006 (106 & 


May Nv ee ee 
Ja. Jly.| .« a | 





Ja. Jly.| .. ee De. ....1801 6 |» 

Ja. Jly.| .. ee Do. ..-. 1806 6 101 4 
Qrtrly'| “§ | Oct. Uruguay Untd a 
MarSep| 1 |*Aug. | geaeecs 6} 60 vs 
Qrtrly.) . Do New Serpsi 29 30 
Fp. Aug Pur ‘chase Veuesucia N. 





Con. Debdt.. be. 3 | 20 8 
| | 


“* The drawings are yearly in the case of 
¥y' terisks are 






















12,572 


16,740,905 Lance ‘ashire 





Birkenhead . 
iaanen aud Blackwall Gt. Easton... 139 41 


Railway & Canal . 
esa & Hereford 
6% Rent Charge..... 


Present | 
Amount. 








De Series “C"") ett 4h 

10 Beries “* D”. i 1, 
2,963,514 Glasgow & 8.,West, .... 7 ae 31 
13,221,841 Great Eas 
12,330,184 Great Northern........ 
9,515,604 Great Western secevere 4 (186 
4,497,967 | 


re 922 Do ry i 


27,562,¥265 Lond. & N.-West, 
Ee Load, & 8.- out, A 
6,703,946 do 
1,960,763. 


466, re 
1,211,625 Metropolitan Dist. 
26,025,630 Midiasd 
7,176,468 North British. 7 
13,204,900 N 
a <i Ope cegeccosceccess 
1.53538) 


Zane args % ee reas ter Petpet, & 


ie i ain) Eo Vaile Seeeraeeraeeee 3 


FOREIGN STOCKS, &c.—Con. 


tn 


Divi- 
dends 
due, 


23igF poo EE 

[a5 op) Name 

ee sf . 

am | 

% 
fay Nov. .. eS aaa a oe 8 
fan. July .. eZ |DutohGes.ex. 

12guildere. . }) 78 80 

quarterly .. js ‘French Rentes oda 5} 
mig - Do do 3 | 98 

duly .. \Pur Italian, ex. 25f 6 | 90g 14 
lan. July .. | .. |Prassian Con, 4 ov 6 
quarterly ..4/ pr$ U.S. Fund.1891 4) .. .. 
quarterly ; «+ | «- | Do. Fund.19074 1 $ 20 

os «+ | +» |Virginia...... $ | a8 32 
oe on. 4 0c bE wekees | $8 42 
een! Hide | +» | Do Act 1871, 
| ** | "BOS. Certs, | 43 46 
RAILWAYS, 

Oxprvary SHaRnes AND Stoces, 
Present iClosng 
Amount. | Name, |Prices, 

| 
2 | 
6,232,038 Caledonian Cons........./1208 i 
2,508,027 Do Def. Ord. No. Leos! 34 

438,266 Cornwall Mineral ......| 11.13 
8,240,799 Kact London Cons,......) 8} 9 
2:642,000 Furness, Con, Ord.......| §0 83 
4,927,920 Glasgow &8.W. Ord.Qons a 











860 Great Eastern Ord....... 

920,1 33 Great North of Scotland 74 76 
8,163,357 Great Northern Con..... a4 " 
1,159,275 
1,159,275 


DoAf Arecv. no div, 


Do B\ until6y is i} 168 166 ) 
Pond. 168 68 


20,995,014 Great Westn., Con. Ord. 


2,006,148 Highland, Ord Con, sis 108 10 
$, 284,612 ae. Barnsley, &c., | B4§ 68 
orks. oe 1069 6¢ 

2,547,460 Lond., Brighton,&c. Ord, 164 6 
2,476,270) Do PT { Dfrecy-no div. }, 168 70 
2,476,270 Do Df \ untile%is pd Pet J 16ub 4 
393,305 Do Con. Rights Certs. ..| 93.26 


11,259.282 Lon.Chatham & Dov. Arb.| 176i? 
88,783,691 Lond. &N.-Western,Cons. 176 6 
16,917,506 Lond.& 8.-W: 


ectesa, Cons. 173 6 
1,338,350 Lond., ‘aT &e. Cons. 115 18 
1,!35,933 Man., Shef ‘Line, Ord.| 69 71 
2,178,310 Do Pff Df'ree. no div. 107 9 
2,173,310 Do Df Luntilé%is pdPt J) 93) 4 
54,347 Mersey, fully paid, £20. 24 3 
6,281,836 Metropolitan Cons ...... g9490 
2,646,915 Do Curplus Land Stk.,| 74. © 
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THE ECONOMIST. 


sold steadily. 2,578 packages Java were chiefly of poor quality. 
Broken sold down to 3jd. 1,634 packages Travancore went at prices 
on a par with Ceylon, 

RICE.—There is not much demand. Three cargoes have sold for 
the Continent, together about 6,550 tons, two Ngatsein, one Rangoon, 
all at 7s 9d, various dates of sailing. Further business has been 
done in Burmah cleaned. 


TAPIOCA continues dull. 1,746 bags Singapore flake, by auction, : 1 
were taken in at 1¢d to 13d, and 460 bags Penang at 14d per lb, | unsettled and easier to buy, viz., £20 17s 6d. 
651 bags pearl, some medium sold at 12s 6d per cwt for fair. Closing Prices on the Metal Exchange To-day. 


oo i yi i $ 
BLACK PEPPER.—Speculative business has fallen off, and the Straite Tin. * od 





point of the week. Trade is now slow. Three months sold at 
£44 12s 6d. Pig-iron has been active, and a large speculative busi- 
ness done in Glasgow at 42s 1}d to 42s 54d cash. The stock on 
warrants continues to decrease, amounting by last return to 399,193 
tons, but exports do not improve. Middlesbro’, No. 3, closes at 
41s cash. Finished iron remains without improvement. English 
and Spanish lead unsettled. Quicksilver from second hands has 
sold down to £6 4s. Rothschild’s price is reduced to £6 5s. Spelter 


market is easier. Singapore sold to arrive, latterly at 3d to Per fon, Cer... ba sae ~~ 
3 1-32d, August-December shipment. At the weekly sales, 513 £93 158 244 35 9d one £20 158 £21 ose "20 ad 


bags were chiefly bought in. Good sold at 3d, washed 34d. 417 
bags Acheen bought in. 

WHITE PEPPER is lower with prospective supplies large. 30 tons 
Penang have sold to arrive at 33d, August-October shipment. At 
yesterday’s public sales, including 228 bags Singapore, a few sold 
at 48d. 200 bags Penang were bought in at 39d per lb. 


LINSEED.—A good business has been done in Calcutta during the 
week, but seed near at hand does not command mcre than 38s 9d to 
39s, owing to the arrival of sailing vessels off the coast. July-August 
can be bought at the former price. Bombay due sold at 393 6d. A 
large sale made for April-June shipment to Hull, via Cape, at 38s 9d. 
This season’s seed to the Continent sold at 40s 3d. No change in 


NUTMEGS,—The stock has increased, anc the demand is slow. 
cases Penang part sold: 111’s, 2s 8d; 80’s, 289d; shrivelled, 1s"8d. 
36 boxes Singapore bought in, also 15 cases Java. 
West India brought 1s 7d to 2s 3d per lb for brown. 


16 cases, by auction, were bought in, ex- 


MACE remains dull. 


cepting a few ordinary red Penang, which sold at 2s. 
wild sold at 94d to 10d for Bombay, and 4$d per lb for Macassar. 

CLOVES.—The market has been quiet, and 600 bales Zanzabar, by 
auction, part sold: very good, 2?d to 2id; common, 24d. 
10 cases Penang at 10d to Is 2d 
100 bales stems bought in at ?d per lb. 


CASSIA LIGNEA.—No business reported. 200 boxes of very old 


bags Java brought 4d to 44d. 
per lb. 


import were bought in at 23s. 


GINGER.—Prices of Cochin remain unchanged, and there were 
Of 135 barrels Jamaica a few lots 


not any sales held yesterday. 
sold at 54s to 59s. 


PIMENTO.—The stock is smaller than for many years past, viz., 
1,062 bags, by auction, only part sold at 23d to 2id 


17,000 bags. 
per lb. 


FRUIT.— The market for currants is steady, but without anima- 
There have been arrivals of new raisins, anda few sales made 
The first cargo of Valencias is now due. 


tion. 
in Sultanas at 37s to 40s. 
A few selected have sold up to 40s. 


NITRATE SODA is firm, but quiet. 
8s 6d. The latter price paid on the spot. 


INDIA-RUBBER.—There is not any movement in the market. Fine 
Para closes 2s 94; October, 2s 84d per lb. The speculative busi- 
3,900 packages, other kinds, by auction, to- 
A few lots, good to fine, Mozambique, 


ness has been limited. 
day were chiefly bought in. 
sold at 2s 2d to 2s 24d per lb. 


SHELLAC.—Prices on the spot firm. 833 cases, by auction, three- 
Second orange, 78s to 85s. 
The business for delivery has amounted 
TN second orange latterly at 83s 6d to 84s, Septem- 
To-day the market is steady. 

DRYSALTERY GOODS.—There has not been any feature in the 
50 tons gambier, near, sold at 


fourths sold at full rates. 
sold privately at 75s cash. 
to 1.200 cases, 
ber-December. 


markets, which remain quiet. 
18s 6d. 


CHEMICALS.—Most of the quotations remain the same as on 
Friday last, and the markets are without animation. 
potash is still held at 10}d for English; bi-chromate, 44d net. Sodas 
Acid: citric, 1s 5d to 1s 54d; tartaric, English, 
Fine cream tartar remains at 64s. 


remain steady. 
113d. 





May-June cargoes, 8s 44d to 


33 | Azov or La Plata. 


52 packages 
without casks. 


four months, 
steady. 


83 cases 
£22 


57 
per tun. 


43d to 443d. 


15s 6d to 17s 9d. 


98s to 108s 6d. 
AC garnet 
sold at 324d per Ib. 


easier. 


Prussiate 


Bleaching powder, 


—— essen ene EE ET SO, 


OILS.—Prices continue low, and the markets are inactive. 
further decline has been accepted for linseed, now at £17 17s 6d to 
£18 on the spot, and £18 2s 6d to £18 5s last four months. A 
limited business done at the decline. 


PETROLEUM OIL firmer. 


LONDON MEAT MARKET. 








Some 


Hull is £16 17s 6d to £17, 


English brown rape remains at £22 15s; last 
15s; 
Ceylon, £21 15s; to arrive, £20 15s, c.i.f. Cochin, in pipes, 
£24 10s and £24 respectively. " 
Crude sperm, £45 to £46. Olive continues to sell at £32 to £34 


refined, £24 10s. Cocoa-nut now 


Fish oils do not vary in price. 


American 4jd; last four months, 


Russian, 4$d and 43d respectively. Total imports to 
date 700,660 barrels, against 779,640 barrels in 1891. 
TURPENTINE continues depressed in price. 
21s 6d; next four months, 22s. 
TOBACCO.—The market remains in a most inactive condition. 
Transactions in American are almost nil. 
is of quite a retail character. 


Sales on the spot at 
Supply large. 


In substitutes business 





POSTSCRIPT. Friday Evening. 


SUGAR.-—The public sales of crystallised West India, comprising 
7,600 bags, barely half sold at Tuesday's rates, ranging from 
527 packages other kinds part sold: syrups, 
lis9d to 12s 8d; dabsand low brown, 9s 6d to 10s 6d. 

COFFEE.—Prices irregular, and several parcels bought in. 
barrels Jamaica included fine greenish and palish, at 114s to 119s 6d. 
1,401 bags Central American partly sold at previous quotations’: 
Coban, 106s to 111s; New Grenada, 106s 6d to 108s 6d; Columbia, 
56 half-bales Mocha withdrawn; also the chief 
porticn of 1,119 bags Brazil. 

RICE.—No sales reported in rough. 

SPICES.—Singapore black pepper, November-December shipment, 


40 


SHELLAC again quiet. 

TALLOW.—There was more inquiry for Australian mutton in 
to-day’s sales. Last week's rates to 6d advance paid, while beef went 
Of 1,822 casks brought forward, 1,109 casks found buyers. 
Home melted remain at 24s yd. 








——————— 


Per 8 lbs by the carcase. 














£8 10s to £8 15s, landed. Sulphate quinine, 9d No eee s ee : . 4 
cinchonsg x stock ai . Bleaching powder | Inferior beef .........44 sees 2 | Inferior MUttON ........csccereeseerees 
a a stock of Java being large e ig powde Midaling atta : 4 0 Middling ditto .. . . 3 
: s r , : ae , ric a ; 
INDIGO is firm, and the advance lately quoted paid for Bengal and hee Pagal on = | iettetse temehe <8 8 
Kurpah. Crop prospects uncertain ; also as regards Madras. Middling di6t0 ......scsssesveee vosseeses 5 * ideas see Cidieougitanaaesicdseiania é ; 
METALS,—Tho markets have in some cases been irregular. Straits Prime GittO ...serceererceererceseeeseeees FOE GIEED 00. 20000 co-serccotoeee, cece 
tin ranged from £94 to £93 2s 6d, with only moderate sales —— LONDON POTATO MARKET. 
the week, Three months last sold at £93 10s. Market now steady, : : E Per Ton. Per Ton 
as a large quantity is reported to be held back in Batavia. Banca ato pan nas atari | eet ee on 80s 
in Holland, 57}fl. Tin-plates quiet. Copper unsettled, and English | iaperators .........ccccc:10, 608 t0 65a | Early RO8@ oo. ceccccccsssesscece 608 tO 
easier. G.M.B. now £44 3s 9d cash, or a trifle under the highest | Kidpeys..........0:0c0-:0++ 508 to 558 | Sutton’s Abundance ......... 69s to 68s 
| JARVIS-CONKLIN MORTGAGE (THE INVESTOR’S MONTHLY 
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LONDON CHARTERED BANK 


OF AUSTRALIA. 
Caenigesien by Royal Charter.) 


Paid-up Capital. £1,000,000 
Reserve Fund....... £320,000 





Reserve Liability of Proprietors ... £1,000,000 
Banking and Exchange business of every description 
conducted with the Australian Colonies. 
DEPOSITS RECEIVED fOR FIXED PERIODS On terms 
which may be ascertained on a 
W.N. TO. 


KINS, Secretary. 
No. 2 Old Broad street, E.C. 


[LAND MORTGAGE BANK OF 
VICTORIA (Limited). 
Subserihed eer, 
Uacalled, £1, 
The London Board of nt are red to 
receive money on Debentures, the Rate of Interest 


Issue of Debentures limited to Uncalled Capital. 
money is lent in Australasia upon Freehold 


perty only. 
= a A. 8. FOORD, Secretary. 
17 King’e Arms yard, E.C. 


TRUST COMPANY. 

Subscribed Capital ............ £773,437 
Called-up, £511,406. Reserve Liability, £232,031. 
Samue) M. Jarvis, President. 

Roland R. Conklin, Secretary. 
Alfred Fryer, Vice-President in England. 

The Company is now receiving money on fixed de- 
posit at from 4 to 5 per cent., according to the term ; 
and upon debentures amply secured at 5 and 54 per 
cent., and on first mortgage at 54 per cent. (guaran- 
teed), and for other bonds, well secured, at 54 and 6 

r cent. Full particulars of these investments can 
be had on = to the London Office, 95 
Gresham street E.C. 





The J. B. Watkins Lanp MorteaGe Compayy, 
Lawrence, Kansas, New York, and London, Business 
commenced 1870, Incorporated 1883. Capital, 
£155,250. Reserve Fund, £121,733. 


[SSUE OF FIVE PER CENT. 
tt en Tclnced Line aaa trans Company of New 


times 








MANUAL, 


Every investor should subscribe to the Investor’s 
MontuLy MAnvaL, the most complete periodical 
record of all dealings in stocks and shares on the 
various Exchanges throughout the United King 
dom. The Masvabt contains particulars as to three 
thousand securities, recording the variations in prices 
during the month and during the year, giving the 
dividends recetitly paid, and showing the yield to ag 
inyestor at present quvutations. It 1Is0 contains 
notes upon current topics of interest to investors. 
The June and December double numbers contain 
extra amount of valuable information, 

Annual subscription, tree, 140 Od, 
Office, $40 Strand, London Wil, 
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Banks, Ke. 


NEW. YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL 
SURPLUS 


Accounts cf Banks, Bankers, and Firms received 
upon. favourable terms, Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale of 
American securities. Cable transfers made. 

Loxpow Bankers—The City Bank (Limited). 


T HE NATAL BANK 
(LIMITED). 
(Established 1354.) 
Bankers to the Government of Natal. 
Hgav Orrice: PIETERMARITZBURG, NATAL. 
LONDON OFFICE: 

156 & 157 LEADENHALL STREET, E.C. 
AUTHORISED CAPITAL ...........0-2008 seveee 2,000,000 
BUBSCRIBED CAPITAL .......2..0-c00ccceereevees 878,110 
PAID SP MEG dain e + 50160: 0-000 60500 dst'ns jor 
Reserve Fund anp Unpivipep Prorits 56,998 

LONDON COMMITTEE. 
Thomas Bell, Eeq., of Messrs James Searight and Co. 
G. D. Peters, Esq., of Messrs G. D. Peters and Co. 
John Paddon, Esq., of Messrs Hill and Paddon. 
Loxpon Manacer—J. 8. DUNCAN. 

LETTERS OF CREDIT and DRAFTS issued on all 
principal towns in NATAL, the TRANSVAAL, 
and the CAPE COLONY. Bills negotiated and 
sent for Collection. Telegraphic TRANSFERS made. 
DEPOSITS received for fixed periods (rates to be 
aacertained on application at the London office). 
CURRENT AOCOUNTS kept, and EVERY DESCRIP- 
TION of BANKING BUSINESS transacted in con- 
nection with SOUTH AFRICA. 


THE BANK OF AUSTRALASIA 


Cea by Royal Charter, 1835), 
4 Threadneedle street, n. 
Paid-up Capital , ........0000 ossse9s0 
Reserve Fund 
Reserve Liability of Proprietors 
under the Charter 1,600,000 
LETTEKS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRKIDEAUX SELBY, Secretary. 


HON G KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $10,000 000, all paid up. 
serve Fund, $3,300,000. 

Reserve Liability of Proprietors, $10,000,000. 
Court or Directors = Heap Orrick IN HoNG 
ALONG, 

Loxpow ComMITTRR. 

Albert Deacon, Esq. (of Messrs. E & A. Deacon) 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.). 
William Keswick, Esq. (of Messrs. Jardine, Matheson 
and Co., China). 
David McLean, Esq., 5 Kensington court, London, W. 
Wm. Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited). 
Deposits received for fixed periods at the under- 
noted rates of interest :— 
1, 2, or 3 years, 4 per cent. per annum. 
6 months, 34 per cent. per annum. 
Interest payable half-yearly at 30th June and Sist 
Decemoper. 
THOMAS JACKSON and ) Managers in 
EWEN CAMERON, London. 
__ 31 Lombard street, E.C., London. 


[HE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000; Paid-up, £400,000 
IP INT acucstensstnvseenspetiniitin’ 

Reserve Liability of Shareholders £ 
HEAD OFFICE—DUNEDIN. 
Lonpos BoaRp oF DIRECTORS. 
A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P.; 
Geo. Cowie, Eaq., Managing Director. 

Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
Zealand negotiated or collected. 

Deposite received for fixed periods, Circular Notes 

and te heer mae of Colonial Exchange 


and Banking B transacted on favourable te 
—to be ascertained on an a 


_No, @2 Cannon street, London, E.0. 


[THE QUEENSLAND NATIONAL 
BaNKERs To THE’ ee, GovERNMENt 
"£800,000; Reserve Fund, ease 
FEBAD OP PROB. 0... cecek cccees BRISBANE. 
Loxpox Directors. 
O. E. Barnett, Eeq.(Director of Lloyds Bank, Limited). 
8. Dawes, Esq. (| » Dawes, and Co.). 
cae, ste Globe and Bons). 
Barkine conducted with Queensland and all 
te received on terms which may be ascer- 
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‘LIMITED.: 


Incorporated by Royal Charter and Act of Parliament. 


ESTABLISHED 1825. 
HEAD OFFICE—Epimnsurca. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £750,000 
LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


of cha 


4 


“CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued freé 
INVESTMENTS and SALES of all descriptions of Securitie effected. 


é 
DIVIDENDS, ANNUITIER, &c., received for customers. . ; 
At the London Office of the Bank every description of Banking Business connected with Svotland ig. 


traneasted. 


ENGLISH, SC OTTISH, AND|(}HARTERED 


AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter 1852. 
Paid-up Capital 
Reserved Liability 
Reserve Fund... ........c0.c0000-000495+2 £310,000 
LETTERS of CREDIT and DRAFTS granted on 
the Branches and Agcncies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 
The Bank receives deposits for fixed periods, on 
terms which may be ascertained on application. 
Letters of Credit may also be obtained by applying 
to tne Agents of the Bank in the principal towns 
throughout the United Kingdom. 
JAMES CAMPBELL, Secretary. 
88 Lombard street, F.C. 


7y 
[OX DON, PARIS, & AMERICAN 
BANK (Limited). 

Carttat, £1,000,000. Susscripep, £500,000. 
Paiv-up ,£400,000. Reserve Funp, £130,000. 
Heap Orrice—58 Old Broad street, London, E.C. 

Branca at SAN FRANciI8CcO, CALIFORNIA. 

AGENcY IN New York, 10 Wall street. 

AGENTS AT Paris, Messre Lazard Fréres et Cie. 

CORRESPONDENTS IN CuicaGo, First National Bank. 

Banking and Exchange Business with AMERICA ana 
the ConTINENT of Europe transacted on favourable 
terms. Letters of Credit and Circular Notes issued 
available in the Uniced States, Europe, India, China, 
Australia, and elsewhere. 
P. W. ROBERTSON, Manager. 


[HE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital 
Paid-up Capital.,............ nnseontanasiep 
Reserve Fund ... sahenehuninene 


HEAD OFFICE: 


MELBOURNE. 
DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 
DEPOSITS Received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
No 1 Bishopsgate street Within, London, E.C. 


STANDARD BANK OF SOUTH 


AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Hgap Orricr. 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed Capital ...... seseseeee £4.000,000 
Paid-up Capital . -- £1,600,000 
Reserve Fund .........c0csesesreeesesess £600,000 

This Bank grants Drafts on the princips! towns in 

the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remitcances made. 

Deposits received for fixed periods on terms which 

may be known on application. 


THE FEDERAL BANK OF 
AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office —Melbourne. 
Branches in Victoria, New South Wales, and 
South Australia. 
Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve rund, £100,000 
London Branch, 18, King William st., E.C 
Loxpox Boarp oF Directors. 
Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G., &c. 


Hon. Howard Spensley. 
FIXED DEPOSITS of £50 and upwards received at 
— London » 8t the following rates of In- 


% per annum ; 1 year, 4 % per annum ; 
2 to5 years, si per annom, 
JOHN H, BUTT, Manager. 


BANK OF -NEW SOUTH WALES. 
Established in 1817. 
LONDON Orrice—64 Old Broad street. 
Capital Paid-up O00 000 ces cee es £1,250,000 } 
Reserve Fund.............0... £990,000 
Letters of Soe atatad en Semon Se at Clete 
are gran upon Head Office and 
Benneees th it the Australian and New Zealand 
G , orforwarded for collection. 


made. 
‘pEposrts ived for fixed periods, on terms 
which may be Kiowa op application 7 

DA GEORGE, Manager. 


JAMES ROBERTSON, Manager in London, 


MERCAN'TILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 9 
HEaD Orrice—65 Old Broad street, London, E.O, 
BRANCHES AND SuB-BRANCHKS, 
In CRYLON................... Colombo, Kandy, Ga'le. 
INDIA ...........s0000ee Bombay, Calcutta, Madras 
Rangoon. . 
Straits SeTTLemest...Singapore, Penang, Malacca, 
BRIN Scnsedevncesentnencs'sceennaane ' 
CHINA .....2....0.4+--. Hong Kong, Shanghai. 
BankEksS., s 
Bank of England. | London Joint Stock Bank, 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
Business in connection with the Kast, on terms to be 
had on application, 


THE UNION BANK OF 


AUSTRALIA (Limited). 

Established 1537. Incorporated 1880. 
Paid-up Capital ............ . c.cceoee 21,500,000 
Beterve Fund ......,.ccces ve £1,000,000 
Reserve Liability of Proprietors £3,(00,000 

LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches throughout the 
Colonies of Australia. New Zealand, and Fiji. : 

TELEGRAPHIC REMITTANOES are made to the 
Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periodson terms 
which may be ascertained on application. 

W.R MEWBURN, Manager, 

No 1 Bank buildings, Lothbury, E.C., London. _ 


[MPERIAL BANK OF ‘CANADA. 


Heap Orrice—Toronto. 

Branches in Ontario, Manitoba, and N.W. Territories. 
Capital Authorised .090,000, 
Capital Paid up..... 

MONEYS RECEIVED for Credit of 
Office and Branches, and Letters of Advice thereof 
issued by the Agentsof the Bank in London, Kngland— 
LLOYDS BANK (Limited). ; 
72 LoMBARD Strest, EC. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded eit her direct to the Head Office of the 

Bank in Toronto, or through its London Agents. 

D. R. WILKIE. General Monacee. 


cepaiemamaeenae ad Te ee en enn age 
7 
[THE ANGLO - CALIFORNIAN 
BANK (Limited). 
Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. Reserve Fund, £120,000. 
Head Office, 15 Austin Friars, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts genera] Banking Business, sells 
Drafts on California, Oregon, Nevada, &c ; also on the 
Hawaiian Islands, sends Bills for collection, makes 
Telegraphic transfers, and grants Letters of Credit. 
J. SIMON, Managing Director. 


[THE BRITISH BANK OF SOUTH 


AMERICA (Limited). 

Hap Orricr—2a Moorgate street, London, E.O. 
Capital Authorised and Subscribed £1 ,000,000 
Capital Paid up .......ccccceeeeersee £500,000 
Reserve Fund....cc.c..c.0escsesecsceesees £300,000 

Brancues in BRAZIL, Rio de Janeiro, Santos and 

Sao Paulo. ont 

Berancues in the RIVER PLATE Buenos Aires, 

Montevideo. 

Corresroxnexts in NEW YORK and the principal 

cities of Europe. 

Deposits received for three years at 4 per cent. per 


annum, 
HENRY K. GREGORY, Pro Mansget._ 


[HE BANK OF TARAPACA AND 


LONDON (Limited). 
Haap Orricn—43 Threadneedle street, E.C. 
Subscribed Capital eeeererereee £1,000,000 
Bah Woe insnoecesite aise :006 0000 600,000 
Reserve Fund......c..sess0reerses 10,000 
am Rnaches . —_— ——, rani te 
le Transfers, Drafte, tiers 0 issued 
on-Chil; | - The purchase and sale of under- 


Funds 
taken ; also the receiptot Dividends, the negotistiog 
and Cou: 


} oS 
ag 

a 

' 

i 


‘|THE NATIONAL BANK OF SCOTLAND, |, 




















@ 
a 
, : ] 
is A Sf vad 
i : c i 
t , F 
id 3 : Z i Vs 
n ‘ Be Pp fm _ , 
i - . 3 re sn 
: é 
; ; ig 
R , - 
r ‘ ‘ p 
Fe, ; | f ) 
\ : F a os 
i; i 4 a af ™ y a 
, ‘ aay. “6 5 4 ¢ y - : 
: s . Ce r » y, fe iS y 
‘i 4 a ne nif * s ~e i A i 
n » rm - P 3 os : j 4 








: onthly 


y 

xf 

- 
a 


—— 


—————__—__ 
4 











Auvestor’s 


silanual: 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


“STOCKS RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO MONDAY, AUGUST 29TH.) 

. (Subscribers are particularly requested to point out any inaccuracies that may come under their notice,] 

— [REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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a TO ADVERTISERS. 
) Advertisements for Next Month's Number must be sent 
“mM or before Sept. 29, to the Office, 340 Strand, W.C. 


NOTICE TO CORRESPONDENTS. 


|... dents asking for information or opinions as to the merits 
of particular investments. 








& ASSIGNMENTS OF MORTGAGES. 


ir For every 100/, or fractional part of 100/, of the principal money 
Meeured a duty of 6d. 


For transfer of stocks and shares at a nominal consideration a 
“Samp of 10s is required. 


RATES OF BROKERAGE. 


3 There is no scale fixed or recognised by the Committee of the 
Mick Exchange, but the following are the charges usually made for 
_ by stockbrokers, though in large amounts commission: 
| Me often reduced, and in speculation for the purchase and sale of 
‘Menrities during the account one commission is usually charged :— 
hand Foreign Funds.............ccsesseeeees . 28 6d per 100/ stock 
RENE abc Guisdioushuescsdedidgicdocsteosetih . lsdd — 


ew Government and Railway Bonds ...... 5s Od per cent. 
"Sha: Foreign, and American Stocks and 


CUM css cksbedudkcukysechddcberbi sees vieheceoet 10s Od % on money. 
NG WOM oo. L. acdc disalennpuvenene . 3d per share 
10s and under 2/ 108 ............00eeee00 6d per share 
IN OO OE <5. ssischctdeoukdindesecscoranee 1s -— 
Te lee ls6d — 
SS MUO GE: ok... csscscovcsuatecesuslbedes 230d — 
8 ST IE ea CR 10s Od % on money 


~ cases in which stock is under 50 the commission charged is 4 
~ cent. On speculative transactions the commission is usually 
~ m0re than half the above rates. 


it is quite out of our power to reply personaliy to Correspon- | 


| NOTES UPON INVESTMENTS. 


' 


| 





SILVER. 


| THE yee of silver has frequently been down to 
| 377d during the past month, this being the lowest point 
| touched, and although at the close the quotation happens to 
be a little higher, the market continues very weak. To this 
| several causes have recently contributed. For one thing, 
| the proposal to hold a Monetary Conference made by the 
| United States has directed attention more ne than 
| ever to the currency difficulties in that country. Briefly 
stated, the position is this. The United States Government 
is bound by the Act of 1890 to purchase 4,500,000 ounces of 
silver per month, for which it pays in Treasury notes. The 
Government has the option of redeeming these Treasury 
notes either in gold or in silver, but it holds that it cannot 
exercise this option, as it considers itself under an obligation 
to maintain the parity between gold and silver, and in 
order to do that, it must redeem the notes in gold, if required, 
on demand. The pouring out of such a large volume of 
these Treasury notes each month has two effects. It is 
driving gold away from the country, and in that way is 
| leading to a great diminution of the Treasury’s gold reserve, 
while at the same time it is enormously increasing the 
amount of paper which the Government may be called upon 
to redeem with gold. To go nofurther back than to June 30, 
1889, we find that the Government had then a gold reserve 
amounting to 60 per cent. of its outstanding notes and certifi- 
cates, while on June 30 last root the reserve had diminished 
to 22 per cent. of these liabilities. The question has arisen, 
therefore, as to how long the Government, under the present 
system, with the reserve dwindling in that fashion and the 
liabilities simultaneously increasing, can maintain gold 
payments. If it were to fail to do so, the whole silver and 
paper currency would become debased, because these can 
sale maintain their present value as long as their con- 
version into gold on demand is assured. It is believed, 
therefore, that if the Monetary Conference fails to bring 
about any agreement for the rehabilitation of silver, as t 
is almost certain it will fail, the United States Treasury will 
cease to purchase silver, and the 4,500,000 ounces a month 
which it now absorbs will be thrown upon the market. 
| That is one of the causes of the decline in silver, an 
another is the agitation which has been aroused in India 
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for the closing of the mints there inst silver, and 
the institution of a gold standard. There is not. the 
slightest prospect of this agitation proving successful, 
the objections to any such meddling with the cur- 
rency being far too obvious. Still there is a vague fear 
that, simultaneously with the cessation of the United 
States purchases, there will be a closing of the Indian mints, 
and that the two principal outlets for the flow of silver being 
thus closed, the market will be swamped. There has been a 
desire to discount any such contingency, and prices have 
been forced down lower than would be justified by considera- 
tions merely of present supply and demand. As has been said, 
the fear of legislation adverse to silver in India is in all proba- 
bility groundless ; but it is to be expected that the United 
States will discontinue the silver policy she has been pur- 
suing. It is to be remembered, however, that even now there 
isa curtailment of the production of the metal, owing to the 
low price to which it has fallen, and if the United States 
market were to be closed, the check to production would be 
very much more pronounced. Under these circumstances, 
the value of the metal would probably find its own level 
before very long, and although that might be a lower level, 
the price would, at all events, be much steadier, and the 
fluctuations in exchange less disturbing to commerce. 


THE FALL IN SILVER SECURITIES. 


To turn from the recent causes of the fall in silver to its 
effects upon those securities more directly dependent upon 
its value, it is not surprising to find that in many instances 
the fall in these has also been heavy. In the following state- 
ment the course of the prices of silver and of representative 
“silver securities” is traced from the beginning of 1891, 
when the present decline in the value of the metal com- 
menced, until now :— 
| 

















| Fall 
End_ /|Beginn’g}p.-...» . _, | since 
August, | August, ty 1891,» Begin- 
1892. 1892. : * | ning 
1891. 
Bar silver per 02 ......... 333,d 39d 433d 48id | 9}}d 
Mexican dollars ......... | 3744d | 383d | 42d | 467d 9Ad 
Indian Rupee Paper 4%, 63-4 653-64 | 734-44 | 819-24 | 183 
eae | 60-2 | 61-3 | 725-34 | 839-44 | 23 
S. Mahratta Ry 4% Db.) 117-20 | 117-20 { 117-19 | 118-21 | 1 
Mexican Rly. Ord......... | 244-54 | 223-33 | 31-2 46-7 | 213 
Do Ist Pref. .0.......... | 88-9 | 834-44 | 111-12 |1204-013 324 
Do 2nd Pref............. (44-5 | 41-2 | 544-54 | 784-94 | 342 
Mexican Govt. 6 %, 1888 814-23 | 833-43 | 854-63 | 924-34 ll 
Do Ext. 6%, 1890......) 81-2 | 833-43 | 853-64 Pree se 








It will be seen here that since the beginning of last 
year the quotation for fine bar silver has fallen by nearly 
20 per cent., and in some of the silver securities the 
decline has been even more marked. It would be in- 
correct, however, to attribute the whole of the fall which 
has taken place in some of the securities solely to the weak- 
ness of the silver market. Thus, inthe case of the Mexican 
Railway, although the value of the metal is an important 
consideration to the company when converting its silver 
earnings into gold to make its payments, we know that 
other causes have contributed to the downfall which has 
taken place in the quotations, such as the disastrous compe- 
tition which has just led to the arrangement amongst the 
railways of Mexico, to which we refer in another column. 
Then, again, the Mexican Government has had special diffi- 
culties to contend against, which doubtless account for some 
part of the decline in the value of its loans, quite apart from 
the depreciation of silver. Still, we see reflected in the uni- 
versal decline amongst silver securities the effect which the 
disturbance in the market has wrought and the uncertainty 
which exists as to the future. 





THE MEXICAN RAILWAY POOL. 


One of the most important events which have attracted the 
attention of the Stock Exchange during the past month has 
been the arrangement arrived at, after negotiations, between 
the four competing Mexican railway lines—the Mexican, 
Mexican Central, Mexican National, and Interoceanic. For 
many years the securities of the first-named company — 
‘“ Mails ”—have been a favourite speculative medium on the 


Stock Exchange, and the long and severe decline in the 
value of the securities from the high level they attained in 
the years of the company’s prosperity to the present com- 
Se low price has been watched with interest. The 

all has been brought about chiefly by the growing competi- 
tion of the other t an mentioned above, who one 
by one have entered the and disputed the profitable 
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monopoly of the Mexican Company. The effect of the compe- 


tition was severely felt all round, rates be 
lowered, but at last an arran 
which aims at abolishing 

between the seaboard and Mexico City. though 
such an arrangement had now and again been hinted 
at, it was not until about the middle of last month 
that it was publicly announced that negotiations were pro- 
ceeding. Quotations, upon this announcement, at once 
began to fluctuate widely, according as the rumours as to 
the Ppograns of the negotiations were favourable or other- 
wise. What the net change has been since the negotiations 
were first publicly known to be taking place in the 


— of each of the four companies is shown in the following 
e:— 


ing cut and revenues 
ment has been arrived at 
enceforth all competition 
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Change 

End | End | Midd@e | since 

Aug. ‘July. | July. | Middle 

; July 

Mexican, Ordinary ................008. 25 213) mM + 4 

Do First Preference............... 884 804; TTh +i 

Do Second Preference ............ 444 | 38, 36% + 8 

Do 6% Debenture .................. 1234 1165 MSk | + 20 
Mexican Central Com. ............... 16 16 — OG one 

Do Ist Income bonds ............) 30 | 31 al - 1 

Do 2nd Income bonds ............ 1 15 16. - 1 

Do 4% Mortgage ............s0000 694 | 70} 71h} |} - 2 

Mexican National 6% Gold bonds 99 | 99 10 | - 1 

Do 2nd Mort. 6 % Incomes....... 39 | 39 | 40 ~ on 
Do Matheson’s Certs. ............ 524 | 525 | 24 o 

Interoceanic 6 % Mort. Deb.......... 79 | 76 | 78 + 1 


Only a very bare outline of the arrangement has as yet 
been published—little more, in fact, than that from the 
Ist September the traffic from the seaboard to the 
capital, instead of being a subject of rivalry, will be divided 
according to the terms agreed upon amongst the four com- 
panies. No details as to the proportions in which this 
division is to be made have yet been officially stated, and 
without such particulars it is naturally difficult to judge 
whether the arrangement is likely to stand the dangers 
which are sure to beset it. The a, Me are by no means in 
a complete state of development, one, for instanee, the 
Mexican Central, contemplating very important extensions ; 
and thus the relative circumstances of the lines may 
in the near future be altered and the arrangement require 
entire revision. One thing in connection with the arvange- 
ment, however, is known, and that is, thas the freight 
rates will, roughly speaking, be henceforth doubled. Whether 
the companies have acted wisely in making such an advance 
in their rates remains to be seen. It may bring upon them 
opposition which might not have been aroused by & 
combination merely for the purpose of obviating disastrous 
eonpetition. 





ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 
(Abridged from the Economist.) 


Tuat the past half-year has not been a prosperous one for 
the English #ailway companies is a fact that has already 
been brought home to shareholders in the unpleasant form 
of a pretty general reduction of dividends. And now that 
all the chief companies have issued their reports, we are able 
to see to what influences this unsatisfactory result of the 
half-year’s operations is due. We show in the following 
tables (I.) what were the revenues and working expenses 

the fifteen principal companies in the half-year, and (IL) 
how they compare with the corresponding period of 1802 >— 


L--Gross Revenve ACcounrT. | 



















Gross Working Net 
Revenue,* | Expenses. | Revenue. 
sabes | sifpao| ssttae| & 
- 650 5 
ee oa, so7i0l | 2368 | Losses | 
Midland weseonmrneen| SRD | TRE | Luss | & 
Lancashire and Yorkshire ...... 2,147,296 | 1,252,467 | a7 2) & 
Great Northern  ..........esesesseees 09,895 | 1,292,645 Bo 485 ? 
Great Eastern .........0cece sescceess 819 1,196,364 
London and South.Western ...... 977 4 
South-Eastern ........ccesceseeseeeees x 
London Brighton 
Manchester Sheffield, &c. ......... 
London Ch 
North Staffordshire .......:ss0s0 Bi 
9 
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II.—ComPaRaTIVE REVENUE Account. 
ne | 
| | Dividend 
| Grose Working, Net [per Cent. 
| Revenue. Expenses. | Revenue. fo ll 



























eel -— A ce 
a SS iy os ee % 
London and North-Western ......:..sse00 — 29,498 + 28,704— 58,202; — 
ii le + 54613+ 61,9%— 7,333] - } 
IEEE a 'cachosssh ssasnoscsecteqeeaeceg’ + 43,344+ 56,761'- 13417; — 4 
North-Eastern .........s0.0ss0000 vs = 497,148 - 141,005 - 386,143 - 24 
Lancashire and Yorkshire ... «= + 24840'+ 20,3964+ 4444 — 1 
Great Northern ..........0:s:00+ «— _9,932'+ 333 — 10,265 — } 
Great Eastern .........c.ccccseseee ceversee oe 60,176, + 50,195 - 19,— 3 
London and South-Western..............005 + 52,869;+ 38,528+ 14,341; same 
I iendatsensansiknns dinghasbhneh + _9,066+ 20524— 11.453 — ; 
London Brighton, & .............5. weet 37,942 + 25,852+ 12,090 + 
Manchester Sheffield, & ..... .... «'+ 652,186+ 18385+ 33,801) same 
London Chatham and Dover .... ‘i+ 9,636+ 12973- 3,337) — qs 
North Staffordshire ....00.......::s:sceeseeees + 2013+ 9,9383— 7925 — 4 
M RES. Ghistacl tack thet cccedstedevoutees + 204+ 6581— 4535 same 
TIA MIGIIEOD. 49400006 0s0sc09 560 cesevecegensouses + 3,608- 16,857+ 20,465, same 
PRR Bless Bk .— 194,339 4+ 193,154 -— 387493 - % 





With the two exceptions of the North-Eastern and the 
London and North-Western, all the companies show some 
inerease of revenue as compared with the earnings in the 
first half of 1#91. In every case, however, the increase is 
small, and it is so much more than offset by the heavy 
decline in the receipts of the two companies named, that 
the aggregate earnings have fallen short of those of the 
corresponding period of last year by fully £194,000. Toearn 
this smaller revenue the companies had to work 50 miles 
more of line and run 1,114,000 more train miles. In most 
eases, therefore, there was an increase of expenditure, 
which more than absorbed the gains in receipts, and left 
the companies as a whole with £387,000 less of net 
revenue than they had at this time last year. Nor was 
this all. It may be said, roughly, that the new capital 
eharges put in front of the ordinary stocks owing to 
additions to capital amounted to something like £130,000, 
Further, several of the companies had during the year 
increased the amount of their ordinary stock ranking for 
dividend, the augmentation of stock amounting to over four 
millions sterling. Thus not only was a larger amount of 
net revenue absorbed in pre-ordinary charges, but owing to 
the increase in the amount of ordinary stock ranking for 
dividend, the smaller balance available for dividend had to 
be spread over a larger surface, a thinning of dividend being, 
of course, involved in the operation. What the amount of 
the reduction in dividend has been will be seen from the 
following statement, which gives the average dividend 
paid by the fifteen companies for the first half of this and 
the previous eight years :— 

1892. 1891. 189¢. 1889. 1888. = = _ 1604. 
85 ois Oily sic A cn Dy ise Fisew: Bh ce See BG ww 
And it has to be added that the reduction this year would 
have been still greater had not the companies on the aggre- 
gate drawn upon the balances brought into the half-year’s 

2ccounts to the extent of £194,000. 





AMERICAN RAILROAD NET EARNINGS. 


ALrnover the gross earnings of the American railroads in the 
first half of this year were known some time ago to be much 
in excess of those of the corresponding period of last year, 
the circumstances of the half-year were such as to lead to 
belief that net earnings would make a much less 
vourable showing. And this has proved to be the case, 
issue of the New York Commercial and Financial 
Yhronicle just to hand, contains a compendious statement 
of net earnings, embracing the results of 190 roads, repre- 
Senting 124,226 miles of railway. There are a few roads for 
which returns are only available for five months of the half- 
year, but for all practical purposes of comparison the state- 
ment serves well enough. In the following table the summary 


are given :— 
JANUARY 1 to JuNE 30. 

(190 roads.) 

1892, 1891. Increase, 
£ £ £ 

Gress earnings............ 89,703,000 ... 83,387,000 6,316,000 
ting expenses .., 63,488,000 ... 58,494,000 4,994,000 
Net earnings ...... 26,215,000 24,893,000 ... 1,322,000 


Thus out of a total increase in gross earnings of £6,316,000, 
wearly £5,000,000 was counterbalanced by increased working 
rendering the increase in the net earnings only 
£1,322,000 ; the gross earnings being thus increased by 7°6 
oe cent., and the net earnings by only 5'31 per eent. The 
le accounts for the heavy increase in expenses by the 


fact that in 1891 great omy was being practised by rail- 
1 Managers, owing, to the unfavourable conditions then 
“evalling, whereas’ now, encouraged by the smokeeyed 
eee? ap an, rs have me quite liberal 
their outlays. e part of the ieréase.. in 
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expenses is also attributed to the floods of the present 
year. € increase in net earnings has varied greatly from 
month to month. In January it amounted to 6'1 per cent., 
and in February, when there was one more day than in 
February, 1891, it was 20°4 per cent. ; in March the increase 
Was as much as 13'1 percent., but in April it almost vanished, 
being only 01 per cent. ; and in the last two months of the 
half-year, May and June, it was 4°6 and 4'5 per cent. respec- 
tively. Comparing the results of the past half-year with 
those of previous corresponding half-years, we get the fol- 
lowing results, the table in the case of each half-year 
showing the increase or decrease in receipts compared with 
the first half of the immediately preceding year :— 








Net | 























: | Gross I 

First Half of Year and| Earnings = \Karnings | mane 

Number of Roads. = = Decrease. aoe Decrease. 

Ee Bede Be opel eg 

1892 (190) ssessersesseserees/ 99,703,000) + 6,315,000 24,892,000) + 1,322,000 
REDBONE seciwiddnedandnte (77,539,000) + 1,463,000!22,666,000, + 717,006 
NEDO TIO O) sci ccccssecanet '69,054,000) + 7,099,000 18 657,000) + 2,381,000 
BOOP TTA) ooo aches cares 58,520,000) + 2,270,000! 16,372,000] + 1,727,000 
| ees 51,147,000) + 2,108,000 16,805,000] — 1,558,000 
BMOINOET | wikbescosbecsedoss 49,612,000) + 6,539,000 13,726,000) + 3,283,000 





Thus, although the inorease in both gross and net earnings 
during the six months was considerable, it was not so great 
as in such years as 1890 and 1887. ‘I'he fact is the first half 
of 1892 provided some very unfavourable influences on rail- 
way enterprise as well as some very favourable ones, For 
instance, the heavy crops and the preparations for the 
Chicago Exhibition favoured the lines of the North-West, 
which showed an increase in net earnings of 20 per cent., and 
the heavy shipments of iron ore from the Lower Lake ports 
to the furnaces in Pennsylvania and Ohio affected the 
earnings of the lines in that district; but, on the other 
hand, the low price of cotton and the collapse of real 
estate speculation proved quite depressing to industry in 
the South, and trade on the Pacific Coast was bad. The 
increase in the net receipts of the 23 Pacific Coast lines 
amounted to less than 2 per cent., and in the case of the 36 
Southern roads there was a decrease in net earnings of 5 
per cent., the only other group which suffered a decrease in 
net earnings being the 20 Trank lines, and these gained a 
considerable increase in gross earnings. Thus the advantages 
and disadvantages of the railroad half-year were very 
unequally distributed, and this is strikingly shown by the 
fact that in spite of the total increase in net earnings shown 
by the 190 roads, the net earnings of no fewer than 76 of 
them were lower than in the first half of 1891. 





FINANCIAL RECOKD OF THE MONTH. 





AFTER so many months of business stagnation on the Stock 
Exchange it was scarcely to be expected that the month of 
August—one of the chief, if not the chief, holiday months 
of the year—would furnish any revival. Nor has it. Busi- 
ness has been characterised by the same dulness which has 
now formed its feature for so long, and its volume 
extremely limited. The market has been affected by such 
incidents as the continued fall of silver, the issue of the last 
batch of English railway reports, the spread of the cholera 
on the Continent, the pooling agreement between the Mexi- 
can lines, the riotous strikes in America, the trouble in 
Afghanistan, and so on. But, on the whole, net changes in 
quotations are very small, and the markets have remained 
languid, and there is nothing in the outlook to lead one to 
the belief that any revival of business is likely just yet. 


Money.—About the middle of the month the money mayr- 
ket, which had continued so long in a state of dulness and 
ease, hardened up a little, and the discount rate for best 
three months’ paper touched 14 percent. This rate, however, 
has barely been maintained, since, although the quotation for 
bills at longer periods has ae on hardening, there not un- 
naturally being some unwillingness, in view of the uncer- 
tainties of the letiix, to negotiate paper for long bere on 
the basis of the present low value of money. eantime, 
there has been but a very poor demand for money for home 
use, and instead of experiencing the foreign drain of gold 
usual at this time of the year, we have received about & 
million from abroad since the beginning of the month. 
This, together with a return of notes and coin from interm 
circulation has augmented the reserve of the Bank of 
England by over a million and a-half since the end 
of July. The reserve, as shown in the last return, stands 
at nearly 18 millions, and amounts to over .50 per cent. 
of the liabilities ; in fact, we have to go back twelve 
years before we can find the proportion of reserve to 
liabilities so:high, at the time of the year, a it, now 
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stands. The present outlook is thus all for ease, for not 
only are the Bank’s resources strong, but business is 80 
quiet that there does not seem much likelihood of 
any heavy demands being made upon them. Still the con- 
tingency of foreign requirements must not be lost sight of, 
and it must be senaninoee that these often arise with very 
little warning. It is, moreover, not improbable that the 
heavy fall in the silver quotation, and the efforts which are 
being made to reinstate it, may have the effect, sooner or 
later, of causing some disturbance in the money market. 


_ Butat present, as we havesaid, the outlook is for continued 


ease. In the following table the condition of the money 
market is shown week by week, and the steady accession of 
strength by the Bank may be observed :— 




















July 27) Aug. 3. | Aug. 10. | Aug. 17. | Aug. 24. 

Bank of England :— £ é £ £ £ 
Coin and bullion ............s0++«. 26,769,302 26,707,777 28,749,947 27,331,124 27.605 780 
Circulation of notes .............. '26,786,170(27,0:50,045/ 26,667,045 26,449,930 26,134,480 
Deposite, Public ...... ......ces00 | 4,502,745} 4,826,133 3,540,196, 4,034,2A3) 3,793,866 
PTIVALE .......0..4..0000000+ SeL95,931 (51,879,034 32,568,479 31,755,315)31,730,645 

Securities, Government ......... 113,542,491 /13,214,934/13,109,394 11 909,394 /11,209 
BD EMIT 5 csks coccesosesians 124,795,701 '24.673,423/24,614,158 24,678,743 24 526,431 


IVE onc ccsesscsssessessescnsseesereee 16,401,202) 1G, 127,732; 16,552,402 17,331,104'17,921 300 

% of reserve to liabilities..... ... 444 44% 45. 48} 50. 
ost Of discount .........se:s0000 2 2 

n Market :— 
2 1 lg 3) 

IID os apceessssncnconnennss ac 4 4 4, 
Paris Bank rate .............sscss0000 24 24 i 

Do market rate ..........000cccere00 24 13 14 1 1 
Berlin Bank rate ....... 3 3 

Do market rate ......... 1g 1g 
New York call money ...............) 1 1 1 


Rate of discount.............ec000++ 
3 3 


4 ute 2b, 


e- 








Consols, &c.—Although the chief characteristic of the 
Funds during the month has been dulness, still quotations 
close about } higher than at the end of July, for the tone 
has been firm. Bank stock also continues to recover the 
fall which was experienced when the new arrangements 
with the Treasury were first entered into. Indian securities, 
however, have given way gradually about a point, in the 
case of both the Threes ar the Three and a-Halfs. Ru 
Paper has, of course, been much depressed, owing to the low 
point touched by the silver quotation. There was some 
recovery, however, on the 24th of the month, when the 
India Council refused to allot the remittances applied for at 
prices under Is 2}d per rupee, it being assumed that this 
refusal would not only strengthen the silver market, but 
that it indicated a belief on the part of the India Council 
that the quotation would not go much lower. There has been 
very little business in Colonial Government securities, but 
where any movement has to be recorded on the month it is 
in the upward direction. Someof the Canadian and Austra- 
lasian securities have risen a point. In English Corporation 
stocks there has been an almost general, though small, 
forward movement. 


Home Railways.—The one or two dividend declarations 

on important heavy railway stocks, which were not declared 
until early in this month, rather disappointed the market, and 
the list of English railway dividends for the first half of 1892, 
when complete, was by no means a very satisfactory one com- 
pared with that of the corresponding period of last year. ‘he 
market seems to expect much better results from the Scotch 
railway half-year, and looks for a dividend on NorthBritish 
Deferred, having been encouraged in its hopes by thedeclara- 
tion of the Great North of Scotland Company, which was 
at a rate 4 per cent. higher than last year, and, just at 
the close of the month, ~ the declaration of the Glasgow 
and South-Western Company at the rate of 4} per cent., 
against 3} per cent. this time last year. But in spite of 
the somewhat discouraging effect of the English railway 
dividends prices have been well maintained, and in many 
cases show advance, the fact being that the investment 
demand in the market continues strong, and renders many 
of the securities very scarce. The scarcity of North-Eastern 
stock was exceptionally noticeable at the settlement in the 
middle of the month, lanes blocks having evidently been 
taken off the market at the low prices which ruled when the 
osepeey * affairs were under such a dark cloud at the time 
of the miners’ strike. One ane See has affected railway 
prices during the month has been the prevalence of the 
cholera epidemic on the Continent. The effect, however, 
has by no means been entirely adverse, for, although the 
epidemic may limit the amount of holiday traffic to the Con- 
tinent, this will only be diverted toinland routes. The 
Southern lines would probably suffer most from this develop- 
:nent of affairs ; but their supporters have been more engaged 
in other considerations—such as the re-opening of the 
question as to the arrangement of a working agreement 
between the South-Eastern and Chatham companies. 


_ Foreign Government Securities.—On the whole, the quota- 
tions in the Foreign market—except as regards South 
Americans—have been maintained during the month, there 
having been very little to influence them either one way or 
the r. It cannot be said that the position of thoes 
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countries whose finances have of late given rise to anxiet 
has improved. Portugal has expressed her desire to ene 
enter into negotiations with her bondholders, but the offer 
she makes at present is no better than the one arbitrarily 
announced when the former arrangement was so un- 
ceremoniously thrown over. As to Spanish securities, 
the price of these is being chiefly affected by rumours as 
to the success or non-success attending the loan negotia- 
tions in Paris. But it will obviously require more than 
a successful loan operation to place Spanish finance on 
anything like a sound footing. To meet her liabilities 
by borrowing is merely a temporary expedient, which 
in reality leaves the position worse than it was before. 
Italian finances, too, have been giving trouble, the Govern- 
ment having been obliged, apparently, in order to meet cur- 
rent interest and other cha to have recourse to the re- 
serves set aside to secure the State bill cireulation. In each 
of these cases, however, and in the case of other European 
Government securities, changes in the quotations on the 
month have been slight. Egyptian securities have; on the 
whole, been weak, although they enjoyed some recovery on 
the announcement of the acceptance by Lord Rosebery of the 
Foreign Secretaryship. In mostSouth American Government 
securities there has been a decided fall, especially in the ease 
of Argentines, the Ministerial disputes and mtrigues titere 
naturally causing uneasiness. Uruguayan secnrities were 
rather favourably affected in the latter part of the month 
by rumours that the Government had successfully negotiated 
a new loan in Paris, but, on the whole, they have been feeble, 
and were much depressed earlier by reports of a revel 
tionary outbreak in the country. Peruvians are firm at the 
close, in connection with the news of the protocol signed by 
the Chilian Government dealing with the claims of the 
foreign creditors of Peru. Venezuelan Three per Cents. 
have fallen ten or a dozen points during the month, owing 
to the political chaos existing in the country. 


American Railroads.—Now and again about the beginning 
of the month the American market was characterised by 
great strength, and many expected that the revival which had 
so long been looked for had at last set in. This, however, 
proved not to be the case, and at the close of the mon 
pao are on the whole at about the same level as at the 

ginning, the net changes shown being unimportant and 
irregular. The decision of the New Jersey Courts against 
the Philadelphia and Reading coal combination has not 
affected prices as much as many thought is would, no great 
importance being attached to this judgment, which, although 
it must be extremely annoying, and probably evem 
causes anxiety, to those interested in the combination, 
is not final. Another legal decision attracted much 
attention during the month, namely that given against 
the Railway Commissioners, who were attempting to 
reduce the rates charged by the Texas and Pacific road 
to what the company alleged would have been a rusmous 
level. Upon this decision American railroad shareholders 
look with considerable satisfaction. The market as a whole, 
however, still continues in its neglected state, and nothing 
succeeds in interesting the public much in its course. y 
simply stand aloof, except where some of the better class 
bonds are concerned, there being for these a good de i 
One cause of uneasiness during the month has been a 
in the labour troubles in the States, and especially the 
Buffalo strikes. And then some apprehension has 0 
unnaturally found its way into Wall Street in connestiag 
with the continuance of the severe decline in the price 0 
silver. Against these unfavourable influences there — a. 
placed the satisfactory reports as to crop prospects, 
present the market remains under a cloud. 


Miscellaneous and Mining Shares. — Amongst Foreign 
railways, the principal event has been the agreement ge 
a “pool” amongst the four Mexican railway omens. a 
this means the cutting competition which has of late a 
so keenly felt has been a to an end, and rates - Y 
been raised very considerably. We refer to the reste 
preceding column. River Plate Railway descriptions a 
presented no feature of interest The Canadian tine a 
little change on the month, the Grand Trunk ee 
declaration having caused scarcely a flutter. Am . 
Bank and Insurance shares movements have been ‘Gobsness 
but the downward tendency has predominated. Gu ie 
stock and most other Brewery descriptions have Finan : 
the month, but there is a decline in Allsopp’. The ae 
and Trust Companies stocks have been rather view for 
whole, but Tramways and Omnibus have mostly aneous 
no instances, however, have movements in the eal 
department been wide. The Mining market Prective 
little feature. Jagersfontein Diamond ov a shares 
at the close, owing to dividend anticipations. ° Perm oad 
have been irregular. Indians have been ee a shares, 
South Africans neglected. South African wing to the 
however, have a been well supported, © 
progress of the railway extension schemes. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 


Sivxkine Fonp, 


When | Re- 
Applied. 





May, Nov. | 1915 
‘Mr.J.Sp.D.) 1921 


June., Dec, 


eee 1921+ 
eee 1924+ 


Mar., Sept. 1926 


1 |Mar., Sept. 


anuary. 1916 
Sisopteanie) 1916 


1%| October 1 | 1919 
1%|_ June. oe 

1%\Jne & Dec.| 1919 
1 |Incrsble by! Govt. 


1 §/Pur.or dgs.| 1914 
1%\H’lf-yearly; 1923 


1%|Mar.&Sept.| 1916 


_. [1/913-15] 9,809,900 100 |190x'101 


Final Amount of 
Loan 


1919+ 


13,554,250 
4,000,000 | .. 


(The securities quoted below do not include the entire debts of the State or Nation referred to.) 
Sn eaeenenmmemnennnassa re ee ee ee ee aetna sree reer Sentresemensedeetndteetriendtiorihehicinenisicnepsenseessieneeemesbition:oincicen iss at:ins ancauirbsimmiomisaimassnnnpmmmmmniammiemanmmnamadainats tmunisupatuneonosen 
Yield to,Priczsor 


Investor| 1892. 


—_ Unredeem’d) 


£ 
420,240 100 
1,513,500 |100 


7,698,500 ‘100 
3,816,200 |100 
593,050 Hoo 


3,801,720 |100 
5,122,100 |100 


2,516,240 |100 


| 


222,400 100 
3,660,100 100 
2,064,900 | 100 

‘569,100 1100 


1,146,800 | ‘100 


1,296,300 100 
1,947,100 |100 


905,000 100 


* The income taxo a dividend|s of |Austrian Slilver alnd Paper Riente! 


100 |1014/103 |100 |1013) 
105x 110 |100 105° | 1044 
103x 104 {102 |103 
102x 103)" 101 |103 
ed 10" 102 |104 | 





1% \Jne.&Dec.*| 1925 | 1,255,400 1100 
1 %|Incrsble by|Govt.| 587,700 | 100 
None _ | Irred.|100,200,000 100 

None _ | Irred.|144,970,000 |100 

None | Irred. 34,085,020 '100 

91-94 

“[1895|-1902 } s921400{_ 100 

.. | 1898 | 338,800. 100 

“= [19/03-10 | 7,201,000 |100 

| 1910 | °’813-700 {100 

wes 1933 | 3,186,300 |100 

id 1924 | 16,500,000 |100 

ae 1918 | 11,994,200 100 

| 1914] '378,800 100 
1%|March 13.| 1908 | 1,107,300 100 
Ta. | 1896 | ” 19,800 100 
ies 1929 | 29,121,302 |100 

sib 1940 3,361 639 i100 

—_ 1896 284,600 | 100 | 


[1|915-24) 10,866,900 100 
[1|924-30| 7,264,734 100 


w+» [’91|-1900 459,800 |100 
.. [19}01-18 604.700 100 | 
w= [19|11-20 
w-. [18|94-191|6]7,766,700 1100 | 
- 1929 200,000 | 100 '102x. 
ad 1916 | 1,365,300 |100 102 | 
11917-24| 516,300 100 1105 | 
.. [1/916-35| 7,636,100 |100 | 
1939 | 1,773,200 |100 
1895 102,500 100 | 


1911 


"[1899)-1901 
- | 1904 
1907 

. | 1913 
. | 1920 
_ | 1923 


200,000! 1 %|from1884]*| 1922 
* Purchased below par or by drawings. 1 Or earlier. 


| — — et 


1893-1/901]552,800 100 
1913-210] 1,900,000 |100 

000,000 [100 
2,106,500 100 | 
2,107,000 |100 
4,500,000 |100 | 
69081000 | 100 104 
a 000 |100 102 | 
o 1908-1/3] 78,200 | 100 102 | 

1907 | 3,280,100 me 102 | 


100 | ‘103 
6,000,000 100 1024, 
10,000,000 |100 | 925. 93 | 


116,600 ‘100 a hor 105 


9,273,800 
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Red 4 4, f | Payable. ine Payable 
| 
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55 40 ‘1 June, 1 Dee. C. de Murrieta 
44 30 Jn. Ap.Jy.Oc. Baring Bros, 
0,76 | 58}1Jan,1 Jy { Pans Bros & 


- 
to 


25 |1 Jan.,1 July! 
2 30 || April, 0c, } Murrieta. 
3927 1 Mar. , 1 Sep.| Ta 

39 | 27 1 Apl, 11 oct. { Bazin ian 
31 | eee Bros. 


nds’ 303 20 1 Jan.,1July| Ditto. 


63g 49 Jan Ap Jy OcJ.S.Morgan&Co 


Me 12Jan.,12Jly.|Baring Bros, 
37 | 24 last pmt.Jn91 Baring Bros. 
37.24 |with c ‘pAp91| ‘Morton, Rose. 
28 154, lastpmt.Nv90 Morton, Rose. 
28 15 |last pmt.Jy90 } Morton, Rose. 
44 20 |last pmt.Jy90\C. de Murrieta 





44 20 peenrenrs de Murrieta 


32 15 last pmtNv90 Morton Rose 
132 15 last pt 000 Ditto 


35 24 last pmt Oc90 |C. de Murrieta 





35 15 |withe’pJn91|_ Ditto. 
45 30 |with c'p Jy 91 |L. Cohen & Sons 


9} 82 78 |lJan. , 1 July.| Vienna insilver 
6| 82 | 78 | ‘1 May, 1 Nov. Viennain paper 
3,97 9141 April, 1 Oct. yen in gold 


from con pons -} 


01054 99 It Jan. sad 


0112 100 (1 Jan. »1 July.) Bank of Now 


0105 102 1 Jan.,1 July.| bs 
61106 100} 1 Jan.,1 July.| { South Wales. 


0106 10) io Jay 

0)1103 105 jiJan., lJu 

3975 92} /] April, 1 Oct. } Bank of 

3 97 91 {1 Mar. 11 Sept! 

6116 109 15Jn. 15 Jly Crown 
Agents for 

$109 104 Jn. Ap.Jy.Oc.| J the Colonies. 

9108 104 |April, Oct. oa 

01064 100 il ay, 1 Nov.!) 

9/9 974 91} Jan, lJuly.| | England, 


6110 103 |1 Jan. 1 July.| { , Queensland 


4 | Sen tidied NationalBok 
(104 98 an.,iJu 
C106} 982 1Jan.1July|| Bank of 
0, 95 | 87z\1Jan., LJuly.| 

0.120 100 |1 Jan. , 1 July. 

9135 106 1Jan., 1 July. 

9120 100 lJan.,1 July 


dail 98 1 Jan., 1 July. Bank of 
6105 101 i1Jan.,1July./ | Australasia, 
9105 100 |] April, 1 Oct. 
0106 103 |1 April, 1 Oct. 
3 1665 1014/1 April, 1 Oct. 
697 93 1 Jan.,1 July 
giLo7e 102 (1 Jan., 1 July. 
shod 100 (1 Jan.,1 July. 
99 |i Jan., — 
01108 99 1 dan, 1 July.| 
3) 93 | 92 1 Jani Ju y Lon.& West. Bk 
$105 101 1Jan., i July. 
7 9831 Jan., 1 July.'| Lon. & West. 
108 103 |1Jan., 1 Faly, & Lndn. Jnt. 
O07 | 9981 Jan, 1 July Stock Bank 
9106 100 \1 Apl., 
0.106% 99 ‘1 Jan. "ely | vena 


Glyn,Mills&Co 
Consolidated 
Bank, 





oS 


6'106 1003 1April, 10ct. Mf per mas 24 


6107 (100 |1Jan., a Stock Banks 
0 98 | | 905 1 Jan] July ows 


| ovt!} Agents 
€ 108 oe |1 April, 1 Oct. Agents. 
j These are the Securities included in the Argentine Funding Agreement. 
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gia THE INVESTOR'S MONTHLY MANUAL. [Aug. 31, 1992, z 
Tr, 
Seog BRITISH, COLONIAL, AND ee ee neal. . 
f ities quoted below do not professedly include the e 
ae een | ara eee ae - 
Seared Smvgine Funp, | vestor | VIDENTS, 
¢ g | ' =a] Ffimal | Amount of | MonTH. eer J * at Latest = Le 
'*— | Original [soa lwmeleigeie ice, 
STUCK. | | 28| When _Re- | Loan Par.| 2 | E § | Bess | Redemp.| 4 E | Payable. |WherePayable, 
a. | @ cr 2 _demp- ’ | 0 Done. | | = 
8 | Issue, [2 & Applied. tion, | |Onredeem d| & (si) 3 wr td 
— 2 ed LT i 
Salen en Piet eat | CA 
y. Aust e| 3007 | 1043} $17 3105 }100 ‘15an, 15 Jly. } CA 
W. Aus ood 96 404.000] 1 %\from1887]*" | 1927 | 160,900 1100 | 108% 104 | aoe (103 | 1054 \ 317 6,105 100 \15Ja. "15 Jly Crown 4 
4%, 185 62,100 /100 |103x104 1102 |103 Agente, 
| oe ee coe ee | | $98,694 [100 [106 107 |105 106 | 1062 | $ 74 9109 02 NOJan,,L5Dly. ‘ 
Do 4% Inscibd, a | ce we A A od 500,000 |100 1105 1106 (104 }105 | 1044 ° I? 0106 | 99 an 150et ait 5% 
|< Do. 6m Maen! 50) Ae 7 | | | | | | 4% 
| Poin dod Phd i ioe d | | Barin | 4% 
| RELGIAN: || 54] 21,095 om geen | sxe | APMP RAR TAL ORL || # 4 4 SS Meee tar ~ 
|S Foe BSUS: ---- Tova = 41 763 \$5 68} Jn. Ap.Jy.0 
eh AZILIAN. | J «| ¥ ‘763x 77 | 74477 | «+762 $5 19 O 81} n. y.Ve. 
d | 7,062'34 %\Apl., Oct.*; 1899 | 3,131,887 165 a | 1 9 lJne., 1 Dec. ( 
| 44::Gold Ln."79) -.. | 5, ‘spb e00) 4G Prane* | 1920 | 4°085/900 1200 | 63 643 62 6 | rr 2 > an Ae 1Oct | | Rothschilds, 4 
| 449 ‘y — ir 97 iy 297,300) 1%\Pur.ordwgs ... 6,105,900 io A a 594 61 61} ‘86 13 a “os 54 |1 April, 1 Oct 4 
4 1889......| 80 | 19,837,000 % | 1890 Lo eee ee 774) 774] 774 |98 22 9} 90 | 70411 April, 1 Oct {ei Soh 15 
| ¢. ~ Paulo 5 % \. | "37 001 “3 April, 1889) 1924 | 762,700 ‘100 | 784 782) sé rey 4 | & Sons, ) ¢ 
| Sterling ’88.. ‘ | ir 
eee, | 4 (eran pi eal 4 
e908, then| een Oil derstas || | | pre Bes | ist i 
il > surplus ” 7 \+2 12 95 |Quarterly. 
sane. “3 pare Tae year applied | 1923 527,999,915 100 963 | 97 ei ool 73 100 3 e 0} 98 | 99 Ie yee "bduly ( 
_ Hedin. 192 23...) +. to purchases in succeed- | | — <ann aoe = Ped 93) 300 994 21& 3100 | 96}/Quarterly of ane, " 
; ew OZ Jos covers! ove ; , a ; } of 
[New 2¢ Zs. ov | | mg year } | 1903 | 321952753 |100 | 963, 86s) 96" noel aosy | 2 28 108) 102} Quarterly I 
| New OF Ae mi eT | | 1912 | 40,953,765 100 nos 1033103 1033 "| | “ 
Local Loans 67, «+ | pas oa eo | id | 49 
A eeret) ou 26000) SS | 1908 ‘Anty 36,000 leva 12x! 12) i 12 124 Se | 133 12 |4 Feb.,4 Aug. a 
} Sea Lecegrph)) ... E ong © | a ll 11S 
woe) i), 90704 — | = 8880700 199 Zipp 198 8e 46> 20P | — isp vop|tatar tse 5 
arch 28%...| ... | | 3,589, 2/ , 1215 9101 | 993\Jan, July. 
| Do June, Deh wee | ‘ oe 1004 101 |100 100; 99¢ | ois | 995) 
| Do 23° / Bas. ! a vo any re’ ordwg ows 302000 | 100 9 |i 103 11025 102 102} 219 as 1003 Mar. » LSep. Rothschilds, 2} 
E “yot. Gta. 33 o3) stat, cor, 3 ona | i Bnk of En d 343 
Hots onthe! |...144,553,000,tualranteed 371) . | 14,583,000 hop 1337 9904 896 | eae 8? 2 ‘me me ar Soe 4 
(last 2 mou is a od, u °| | | 
| er Es eek re bleh lalate | 2,769,231 100 anh 315 3153 3154 ig 13 0326} 307 |Jan., July. |Bankoflreland 1% 
A OF eine — 2,76 69 A) = | | / s 
| (2lastdvs.114 x3) | | sien | 98 '1 Feb., 1 Aug.|Coutts and Co, ) 347 
|! Iste of Man 34%) 985 | 230 000; 1 1% Pur. or aga! 1927 | 206,100 100 | i101 802 = 100 — : = 3, 99 | 94 IL Feb. ‘thee Do. 
ae che Deb Stk 9841 100,000 Pez Gov. optn. 1919 100,000 100 | 99 | 99 | 98! 98x 953 | | ‘ 
| Do3Z% Deb | after 101 | 1094 | $ 29 6/104 {100 |15Jan. 15Jly. Crown | 
BRITISH GUIANA. °, Purordwegs| ... 55,500 100 |101x 102 100 |101 | 1024 | $79 6) | 15Jan.,13Jly. } Agents. ‘ 
4 a vibed t ni ss. 4 from 1891 | 1935 194,500 |100 |104 105 AGS ia0s | BONG | 8 22 ‘an band eeeeatand . oe 5 
14 % Inscripec eee Ji, i Bes . b. | Roba: u 
| BULGARIAN, | 100, 1% May, Nov.| ... | 1,788,590 100 | 88 | 88 | $4385 | 854, 7 2 5) 892\ 80 |1 Feb. 1 Aug bake Oa. 33 
an OE anes se | LSTEAOO) 12) May, | | | | P 
, | | | | 
i CANADIAN D OM| INION. | ] 
or | | | | 3 6/114 |104 |1 April, 1 Oct. 
\Intercol., 4 | | 100 /1113 114 [109 1114 1095 | $ 3 6/114 |104 |] Apri 3) 
at Lby Brit 1058 i ane: re 7 Poe ooaneo ‘100 no” 111 /109 [130 | 110g | 3 29 $)112 |109 |1 April, 1 Oct. a 
Do 5 ees ov °| om | 
| a guar 104 |104 {1 April, 1 Oct. % 
i Do Rupert’s ‘= 4 | 300,000 100 |... | as | re - 2 ( 
| Land 4%, 73. 1003 300,000) .-- al ra 4,858,800 100 |106 107 {105 107 oo oo a - i Mey I Now Glynsand = 
4%, 1876-8 Bada cae ees oa oo 101-s ( | 00 [1nd {115° 14 lige | lag | 3 “2 site hee Lagoa Or Barings 5 
© Inser ° 1910 | 1,500,000 t 
| 49,78(g-byG.Bt) 004) 27100,000 4%) — mela 1,700,000 }100 /1154)117 [LA54ii64) 1168 | $2 “lt09 108 |i Jen 1 aly ? 
Do éseeesoocces | oe eee 2,654,000 | 1100 106x°) ; g l , 
4%, Reduced ... | 16443136) | 1a 1910 | {34 789,136 100 |106 108}'105 |10s al e aa 7 Ian, 1 July + 
| Do Inscribed, --- | J 4 34 { 482,000 |100 |104 105 ms) 104 104§ | 3 7 sliossliol | Jone 1 Dex ; 
| 34 %, 1884...... |} 5,900,000 ei ont [1 909- 4,518,000 100 |104 [105 104 1084 | 3 12 Of110 |106 |1 Jan., 1 July “ 
Do Inscribed) -. | 'o10-25\ { . 858,800 |100 |107x'109 |107 |109 108g | $ 22 ClL10 |105 |1 Jan. 1 July Gi 
| 4% Loan, 1885 | «.  \.4,000,000! ... wee [l 910-35, 2,343,200 ‘100 1108 \094 107 |109 3 3 “6 9) 96 | 92 i Jen. 1 July 4! 
i Do Inscribed wid Se 520,200 100 en 93 | $2 924) — 3 6 3 96) 913 iJan., 1 aa) 1 
3 a eal ‘} 4,000,000) ae 1938 3,660,111 100 #2} 93 | 92 | 923! 4 as “ 
oO (mecripe 
5 102 |1 April,1 Oct.|Crown 
eee 4 100,00024%} | 1884) 93,200 100 os 105 - os tomie 3 0)1253 121 Jan, iJuly. coma bia = 
fp, 16U4...... i , 150,000 | x ly.|Crown 
| 6,77 | Prov. of) 102 2040034 ae ed 1917 | | 205,490 100 110x re 7 = on Ae a] Baal Jan "aJaly. Glyn, Mil. H 
008% nwa | 700,000 | 1941 200,000 100 | 663) 876 , | | 9118 110 \Jan., July. /Clydesdale Bk. E 
leere rag 1910 346,700 100 |110x mig 9 | m sisal (4S oltup rap iegee. July|Lond.& CntyBE i 
noth L% deb... ‘1064 316,700 | om | 1923 308,000 {100 Lx) 12 110 is 1123 | 4 < P London H 
yetlor uring Bas, pe? aT IState optn |) sac! 3 104 102 |10 1034 | $ 17 6)106 /10) |1 Jan, 1 July!) Westmr. Bk. 4 
Newfoundlod | 1023) 520,000 4 State optn | '} 1938 820,000 |100 103 | | 
Inserbd 4 % { 27¢d | | , ie 
Neva Scotia | | a la In 
(Prov. of) 200,000 | 50 | .. -a . D 
; 3t 9 debs, | tee 200, 000 eee aes | ard j . } | { ES N treal \ 
"be °} 10 9\106 \102 |1 May, 1 Nov. ofan 
eee Sy “97h i84) 800,000. 1 A oe i ieee ise 107 (I 105 a 1 ; 1@ 0\107 ‘04 LMay,1 New Imperia Taree . 
oe | 6 } } 3 | an. 
71880... eae 1% June, Dec. 1919, 745,900 /100 |1013! ‘102 100 ol oy ps ses" 1024{1 Jan., 1 July|Bk. of Montres n 
44%, 1880 ...... xi 500,000 ...| | 1912 | 500,000 100 105x'107 |104 {107 aa ‘% slt02 98 |1 Jan., 1 July|CreditLyonne* } 8: 
5% oss PLAT ase 722,000...) jem | cere oi pers 5Apl.,150ct. li 
sidoas | . | 
Senet et onside ||. +‘ beemberiee op gaat =| Mate Wah | £12 ST a SAB ts0| Lomas || 
yo ASO LHF... 2.2) see 9 ios ware eee 122,300 eee 4 a | 
ie "rai 4 7,407°700 il Marci 115-9 1,407,500 |100 3 107 105.106 1 44 she 8 isons) 
44%,,1879 .....1 ¢ _ 2,616,600 1 BBsretbee 1917 | setae 100 
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.| 983, 6,010, 000 4 7% Pur.or dwg|s. 
3 1, 160,200, 4 & Pur.or dwg's. 


zee oo 





-—(Iinco Sen 'vide|ndsequalto 132 


Irredeem. 


ve ,000) . 
pony’ 85 3,600,000: i %) Pure. a 


a 


at 120 


“| 








er 


December. | 1960 


e | 
1915 











%', (Irrigation 166. 6 °7) 
157,276,484 100 | 903, 


827,740 100 1100 


$,120,200100 108x 109 a 109 
eee 904} 894° 894 904 Is 4 0,91) 8 Jan, July 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not ae include the entere debt of the State or Nation referred to. 
SInkK1nG Funp. PRICES OF THE Yield to PRiczsoy 
Amount a“ Monr™. Last |Imvestor| 1892 DivipEnps. 
Final Sa | past at Latest — 
When | Re. Loan Hibs Rae $1} regan aan 
om , emp.} — | «yable. ere Payable 
Applied. Un rier EE FL 5 one {neluded) ie | 8 | y y 
ne ich paca | 
1922 496,400 100 1102 103 (101 |103 | 102% | $ 17 9104 (100 1 June, 1 Dec.|Crown Agents 
1923 | { 602,200 100 {106 |107 {105 |106 | 106% | $ 24 3108 {104 ‘1 June, 1 Dec |Barings. 
“ 2,394,300 |100 1063|107 {106 1064) 1068 | $ 74 0 108} 1038 1 June, 1 Dec) 5. 
“ 1893 | 797,800 |100 |102 |103 101 102 | 102 | 3 19 6105 {101 ‘1 June, 1 Dec ee and 
se 1923 | 3,791,895 100 10741083 107 108 | aaa 108$ | $72 6109 (10341 June, 1 Dec. estminster 
None | 1936 | 9,997,566 i 108 pees 1074 103 fem $ is 61094 (1034 ‘I5Apl. 150ct. 
| 983! 97498 | 973 | 312 61 il {London and 
1929 | 1949 | 2,642,576 |100 | 9s | 983' i 2/3 vd | | 954'1 Jan.,} July fmmensie 
Z, from 1881.) 176,200 100 |105 106 104 105 | 103 | 4 r 1106 :102 say. ,15Nv. 
1% fom 1386) ah 721,700 100 {105 106 103 |104x, 103 | 3 17 0 106 [101 |15 Fb. ,15Ag. 
eee eee j { 9 f 
a 1,076,100 |100 Mm, 1114/1085 111 | 110 | 3 i $112 106 15 Fb., 15 Ag.| ; Crown Agnts. 
1940 | “450,000 100 934 | 5 93) 932/37 0 934 91)1May,1 Now|! 
% Pur.or dwg). .-. 780,300 100 | 91x 91 | 89 89 9 | 5 2 él o4 | 88 | ‘LJan., 1 Jul 
agen 5,840,100 100 | 91x 92 | 89 | 89 804 |5 ¢ 6 94) 87 |lJan, sede ae. 
1,133,600 100 | 91x 92; 89/89) 89Z) 5 2 DO | 874 Wan., 1 July. ; Rothschilds, 
ta 4 % Or State op). af.95| 1,522,132 100 | 91x, 91 | 89 89{ 89) | 5 2 O 94 | | 874'1 Jan., 1 July. Deutsche Bank. 
raw), from— 
“it an. 1889| 1895 | 428,600 100 ‘106 ea Loe '03x| 1023 | 6 77 6107 |101 '16Feb. 16 Ag. Hon Kon 
»  1891| 1895 | 303,000 100 106 107 1024 103x 1025 | 5 27 6107 '101 |16Feb.,16Ag.| | & Shanghai 
”  4891| 1895 | 450,000 100 104 105 |103 105 | 1042 | 6 5 01054101 24far,24Sp.|f Bane. 
1891| 1895 | 990,000 '100 in 104 102 | » 1034 | 5 8 9105}101 pane abe Barings 
No draw’g } 23 24 it. ( 263) 203) { WithCoup 
\since aa achateaed 100 25 28 | 1? i | LOct., 1879 } o~ 
| : ove lez Ri 
Comm’nc’ 525,000,100 634x) 65 | 60 | 604) 62 18 ¢ 9 | 57 1 Jan.,1 July. iver Plate 
Tents 1898 116000100 Bis 53 | 484) 504 [10 5 0 67) | 48 iI Jan., LJuly, Trust Loan & 
| gency. 
| By | Purchases only.; 63 ,056,720 100 fa 80 | 78 783 )3 4 0 80 77 Jan, » 1 July./Amsterdam. 
a a 33,974, 850, 100 |102 hes Ei 101 | 3 9 ¢€ 103 100 1 Apri »1 Oct.! Amst &London. 
(Ww 
me .. | 1,824,0¢0'100 154 16 | 15 j 15y) nil, 1s 4 /{ May, 1808 s 
|... [Not before, 1905 | 26,587,860|100 a4 24 92} _ 923 | 3 16 so 878 pate 150ct.}) Rank of 
hewdek ae . | 2,812,140)100 83) 0 | 8 ee eee & po pa 1Nov,|f “sland. 
best hse| ... | 55,986,960/100 | 973 98 | 963) 972, 974 | 4 3 6 él May,1 Nov.|g 
* Ree before| 1005 | 7236/020|100 m7 98 | 968 2 97 |% 3 6 98 | 93 I5Apl,150ct,| “"™ Brothers. 
‘ ae 4,845, ee 103 | 104 ead 104 | 104 | £17 0 1054, 101 idemns Bes petorhiitin 
on ew =| See British | Go bare ment S ecur| ities. eee | peo | | bie 
ke 1% Optional | .. 131,300 100 ‘102 1103 | 101 at 1014 | 4 20 6 103 1 | '15 Mar,15Sep! Crown Agents, 
| 100 | 98x 994| 973} 99 | 952 /$ 1 0 99} 94 1JaApJulOct 
si .. | 578,073,488|100 | Fe = p Bn Bi TUMpagN | rn 
- + 1! 971,591,380,100 |105 < $105x) 4 6 " lig: 
= | 1968 | 154,628,500,100 | 98x 99 | 97 9/3 1 0 995) 95 | hear) 
a8 ness di 4, 88 87 ~ , 873 | 3 iv 9 ss | 84 ‘1 Apl. 1 Oct, |Deutchse Bank. 
-oo9gi100 | r2x| 73 | 853 67 | 663 Ht 29 0 $3 | 564'1 Jan, 1 Jly.|Hambro’ & Son 
ie pee: | 1921 | Poia'590100 | 70x| 71 | 648, 66 | 68 \t7 22 J 81g 57 1 Jan, 1 Jly.|Hambro’ & Son 
- (Pur.ordw s| 1962 £343,000 100 | 57x! 504 55 | 57 | 56% Its 16 0 66}; 5041 Jan., 1 July|Hambro’ & Son. 
: B 6,200,000 100 | 52 | 534) ro 494 50 +19 4 O 63} 444) 1 April, 10ct.|Hambro’ & Son 
pi 2'397, 780) :100 | 66 | 68 | 59 | 60 | 607 |tS 7 0 77 | 55 15Jdun, '15Dec|Hambro’ & Son 
1894 a 80,1001100 i | » | oe ie | 3 1 0. I. .. I5May15Nov|Crown Agents 
aa lo 19 6 49} |{ Thomson, 
| "I 904,100 100 44x 45 as oa 41} | 912 6 pees 37 , Jan., July {manne Co. 
$6,163,000 ... | 49x 50 | 46 | 47) 474 | | 524 354 MeJn.Sp.De, Martin and Co. 
’ ’ 
Commenc-| }9)¢+ 200,000 100 973x 973 95 | 97 | 97 ite 5 0101 95 | Jan., 1 July Mathesons, 
ing in 1896. wr ttt a) ee md 
1907 200,000 100 103 104 = \103 | 102} | 3 19 Te. 7 1Mar., 1Sep.|Crown Agents, 
: | 
ee : 
100; 8| 84 6 7) 68 nil. 11yq) 644 | WithCoup.| f At London & 
HB: pean om woil00 | 8| 84 St 7 GH md Ny, 648 J Jan., 1873.| | County Bank 
4 , 
inte 59,200,000 100 923x 04) 923, 03 93 14 7 é 964 $0} 1 Jan, 1 Sly. oe 
| 
100 |10 1074 105 06a 1064 3 4 01093 105 ‘nA ised es of Eng- 
4 s2358070 100 | if 973| 99 | 965 964 \$ 3 6 064) waa plJnOc}j land. 
106 | 2,600,000}100 | 7 | o ‘ | 97 | Gi if i +e 16 Fb., 16 Ag. I ~ ” 
a | iy = Fa 
84,291,246 100 67 | 62 63 | 62% "4 18 6 743) 62 ‘Half -Yearly.! b 
_ (Onmnths "1808 | 12/160,097 100 | e" 62 | 60/61 | 61 "5 14 6 73} 60 15Mr.,158ept feos ind, 


pons) * Rupee converted at |/6 
91g, 393; 91 | 903 eis 18 0 923 86 lLJan.,1 Juiy.|Kothschild’s 
99 ard, 100 


#1025 99 [A Jane, 1 Deo. Hambeo' és Bom 
01114 106 1 Jan, 1Jaly, Hambro’ & Son. 
Hambro’ & Son, 





{No allowance for redemption. 


eae 


Ot deg 


See ed 


SEN: 9 Sa Sheet yen e's 
a a nee NE SECRETS SIE AS 


TP eM ete: 


avy 


Pg 


+ ae a prs Fe aus 
FO scale Wes aE 


bo ehon 
Pg co 


— 
5 ae 


<r SRR ae nr Aa 


; 

F 

, 

hig 

> : 

oni 

; 

i 

H 

5 

f 

ne 
& 






















a 


Al6 THE INVESTOR'S MONTHLY MANUAL. | Aug. 31, 1899, 
eae ee ie ae a ae ee ee ee ee eee Oe ae ni rniigeiemen a 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 












































































































ra SINKING Funp. PRICES OF THE Yield to |Priczsor 
| g fede ee Investor) 1892. DIvipEnps, 
& | Original 33 aa | Amount of | ee = ee = es; —— 
STOCK. at SE When ‘Re- | Loan ‘Par. ice. 
|g | IM (2S) Applied. (SemP- \Unredeem’d | Payable. | Where Payable 
= | 5 tion. | 
Sed apltbepealtinnnenbiaied bene haa ——... 

JAMAICA. | eS 4 | £ 
4 Z,Gnaranteed| mt 
oe 367,600) . -- _ | 1897 | —- 358,100,100 | | ) . F oe faite 

, 1879 ......| 994) 3,100 1 % from 87. | 1923 | 3,100 100 103 104 voi vids 1012 | 4 7 6104 101 |LA Cro 

figs. oe | 99 114,200 1 % from ’87. | 1927 | 110,900 100 | “|. 104 100 /15¥b.,15 Ag wn Agnts, 
47 anes | - | $15,036.17 ... | 1934. | 858, 104 100 1084, 1059 104 105 | 105% | $ 15 serge 15 Fb., 15 Ag 
JAPANES 
7 %. ARB ge 924) 2,400,000 2% April. 1898 | 763,200 100 106 1e9 os | 106 | 106 | 5 19 er 1034)1 Jan., 1 July.'Orienta' Bank. 
MAUR 8 
6 %,1865 ......... 103 400,000 7 % after 1882.) 1895 161,000 100 | 074 1073 1044, 1045x1052 | 4 7 61103! 102 |15 Fb., 15 Ag. 
44 %, 1876 ....../1008) 100,000 1 7 after 1881.}/ 1920 | 55,000 100 04 105 103 104 | 105 14 6 $105 |102 |15 My, 15 Nv C 
4%Cons. Debs. | ... 700,000 1% 1. | 1922 | 72,200 100 101 102 |100 101 | 103 | 4 oO 6|t03 100 Te rown Agnta, 
4% Inscribed |... | 480,749 es | 1927 | 480,749 100 |103x'104 102 C3 1035 | $ 17 9)107 we 1 Feb, 1 Aug. 

MEXICAN. |_| | | Pee Oe Ud | 
a eee 10,500,000, 4% after 1892. — | 10,500,000 100 S4ix, S44) 81k 82; 82417 6 sit 80 \JanApeJy OclAn. Gibbe& Ca 
5 % Bonds Nat'l) | eae "| | 

Rail.ofTehu-| | 

antepec...... 774, 2,700,000 [4 ylyDgfm99 1939 | 1,300,000 100 | 70x: 72 | 68 ,70| 68 | 7 4 O 74 | 63 \1 Jan. 1 July|Seligman’s. 

6 % Silver Cur’y) | $6,700.000 [Gv. optionafter 1900] $5,466,000 100 _ 474 474 45 45 | 48% jat exchg.) 574, 45 \30J une3i Dec Hme&ColAsCn 

Dees) Ext. 90 924| 6,000,000, 4 7 from 1893. | £6,000,000 100 84 | 844 81 | 81h 814 |7 8 , 865 nee. ,Apl.Jly.,|Oct.] An.Gibbs 
San Luis Po-} | | | 

toni 6%, sal | 89 | 250,000 $% after 1890., ... | —-247,400100 75x 76 | 7475) 754) 8 2 O 14 734 1Ja AplJlyOc| An. Gibbs & Co. 

NATA bh abe ec | 
44 Jo, 676 ...:.. | 953) 1,300,000 1%, from 1880.) 1919 | 758,700 100 109 110 108 109 | 109 | 4 & 5110 1106 ‘16 Mr.,16Spt. ‘ 

4%, 1882 ...... |... | 469,800 - | 1926 | $8,000 100 105 106 104 105 | 1044 | $16 6106 |102 115 My, 1I5Nv. | io 
5% 10/40......... | «++ | 1,666,700! ... - |: 1924.) 211,900,100 101 102 [100 101 | 1014 | & OG 61033100 |15My, 15Nv. Crown is 
4% Con. Inscb.| ... | 272,881) ... sis 1927 | 272,881 100 105 106 \104 \106 | 1053 | $ 15 \106 |104 15 My, 18 Oct Agents, ' ses 
4% Inscribed...| ... | 3,026,444 .. | 1937 | 3,026,444 100 106 10641053106 | 106 | 3 16 3/107 103 April, Oct. ‘ Do 
35% Inscribed| + | 3,500,00) ... | State op- | 1939 | 2,619,028 100 944 954 94 | 95 | 95% | 3 15 6\ GL | 91/1 June, 1Dec. G 
tion after | | } | 
NICARAGUA | | 1914 | Pf cca vil 
6% bonds......... | 924; 285,000 .. -— | 1919,  285,000100 773 80 75 | 774) 774 | 7 15 4 85 | 70 pre 1 July|City Bank. S Aker 
NORWEG | Pick Oe es id | : 
4%, 1880 ...... 74, 1,156,000 ... Pur.ordrgs) 1934 | 1,053,920 100 103 104 102 103 | 1033 | $19 0104 00} 15Apl. 150ct.!) © 5 Fambro ei 
34 %, 1886 ...... -| ... | 1,700,000' ... |Pur.ordrgs| 1967 | 1,697,120 100 99 100 | 98 100 | 100 | $21 G00 | 94 |1 May,1 Nov|}~"", E 
3% do, 1888 ...| ... er -» Pur.ordrge| 1965 | 3,532,900100 90 91 | 874, 88 | 883 | 3 8 3 91 | 84 |1 Feb.,1 Aug. 
{ | [ 
ORANGE F. &| TA 'TE R epayable | | Std. Bank of 
6 % Bonds, 1884)100 | 200,000 ' sbuuai| 1905 | 65,000 100 102} 104 |101 1023) 1045 | 6 15 6/105 - LJan., 1July.|} South Africa 
|\ @ rawlings | 
PARAGUAY. |(3% |till 1896, there! ‘after 4%) | | ibd | 
Robarts, ; 
Bonds of 86 3% ... 850,000 $y from 1806.) a AM 831,100 100 18} 20 16 | 174) 17 | 334 16 \lJan.,1 July. Laan é cm 
{ | | | | | { 
PORTUGUESE. | ; | | | | | Financial! ak 
34,1853 to ‘o4 70,385,452... | Irredeem | .. | 46,423,910 100 | 234 245 227, 233; 238} .. 334 223)1 Jan., aly |{ Agency. § 
SSIAN. Ba | 
4% Consols,1880| ... | $4,500,000. ... After Jan’85 16,250,000 100 105x 106 vos 1105 | 105 s 16 9107 1033 1 Jan, 1 July |{n Berlin. ] 
ae (M 315,110,100. ... | ee M250000000 100 874 83 i | 874 874 \3 9 9} $8 | 83 |1 Apl. 1 Oct. ” - 
JSSIAN { 
5%, 1008......... 82 | 6,400,000! 1 %|not applied| ow 8 100 16 119 " 8 119 | 4 6 S119 | 1109 '1 Mar.,1 Sept.| Rothschilds. 
3% 1859 see c 664) 12,000,000 14%. bypurchse.| ... 2,459,700 100 | 794 81 | 18 | 794 80 | 3 17 0} 82 | 76 |1 May,1 Nov.|Th | 
4% (NicolasRL), a 

ae | 61 | 12,000,000 } & September. MOR S| -sedmenee < | gn | {1 My, LNv. } i 

Do, do 1869...| 63 | 11,110,000! $ 7 September 1951f 24775710100 94 95 | 93 O44 4 7 9) 95 | 90 {iM iNv,| j Barine® Al 
Conversion— | e.8 

4 % Con R.R. } ds. 

Bonds Se.1.| ... | 27,685,000, . (4 yearly; ... | 27,563,384 100 95}x 978) 95 96 | 968 4 3 9 98 | 91g JanAprJyOct; ene Al 

Do Series IL| ... | 49,120,784) . dwgs fm| -... | 48,910,179 100 954x\ 97 | 95 | 96 | 964 | 4 3 5 98 914 | 
4% Do Serie+III | ... 12/006,000) . .. | ( 1890-1. |... | 12,600,630'100 rs 964) 92 | 944) 964 | 4 4 3| 963, 90 |1 MrJnSpDec ” Al 
$f True-Cancon) 55 | 8,904,200 ... | April, Oct. ang, 8,465,540 100 | 5 | 774 75|77 | 76 | 318 6) 80 | 72 |15Jne, 15Dec.|Barings. Al 

oscow - Jaros- 

law, 5 %...... 78 1,920,000 #2 February. | 1945 | 1,815, 700 100 102 103 101 |102 | 1014 | 4 19 0104 |100 {1 June, 1 Dec. Barings. Al 
Provincial Ore! | 

beens 5% -. 774 4,500,000 ity? %| October. | 1954 4,360, 300 100 102 103 ‘102 | jL03 | 1024 4 18 9/108 | 99 17 Apl,17 Oct. Thomson, Bonar A 

ICA | | | 
4h % debs... ...| ... 79,7 00 1 a | ee 79,700 100 i | 008 1 aa. \4 7 0... |... [lL May 1 Nov. Crown Agents. 

SALVADOR. | | Peale | W Bank A 
6 % bonds...... 953} 300,000) sf, dwgs.| 1914 —-287,700100 704 704) 673674x, 73 | 8 18 0, 73 | 60 |15Feb.15Aug.|L. &S.- 

SAN DOMING)O. | Peal Bh ort an & Cation Bl 
6%, 1869 ......... '70| 757,700.13 % Dec., 1872) 1894  122,400100 |... |... | «= | nil. |...) ... jlast pd,Jly’72\Cap. 

SPANISH. Pad ee | | nano Agu 4 
4%, 1882 Extrnl) ... |172,665,943 ... | Irredeem.| .. | 77,587,613)100 652 654 61%) 644) 645 6 6 9) 688) 563 1Ja,AplJlyOc|Finanel. A 
5% Quicksilver | , | } Rothschilds 

nae 80 | 2,318, 100)14 % June, Deo. 1900 | 979,100'100 104s 105 103 |104 | 104g | 4 15 9/106 |1024/1Jan., 1 July. A 
4%, 1878......... 88 | 1,500 500,000 Frm 1882. [’88|to1934, 887. 8101100. 103 104 Re 104 | 1033) $ 18 0}105 /100 |15Jne,15Dec.)) ss agon : 
4%, 1880 . --{97|4-83 6,600,000 pena 82[’95|to1930, 5,988,000 100 | 105 106 10 105 | 104% | $ 17 6)106 {101 |1 April, 1 Oct. a 
3% bonds... .. | 1,470,000) . | . |  1,470,000100 | 88 | 88 | 864| 87x} 864 | 3 9 0, 89 | $4 |1 Feb.,l Aug. 

5 %, 1874-8......|1003)13] 250, 1% February | 1915-20] 179,460 1100 | 105 = 104 105 | 1044 | 4 16 slios 101 |15Mar.15Sep|) Crown 
4%, 3880......... 96 | 370, 4% from 18831989 | 311,300 1100 |103 104 |102 /103 | 103 | $ 29 0|104 | 98 |i5Mar.15Sep r 
ahee ag vss 100,000) . | sie 1917-42] 100,000 | w= \104 103 |L04x| 1044 | $ 17 O\L05 {103 |15 Mar. 15Sep 4 
Palmer 
aeenane 4% July. (1927 | 1,606,100 |100 tes (105 \103 |104 | 1033 | ¢ 18 = 101 |10Apl.10 Oct.; | Dent, 
sii 8 : t BhronMical vw | 5,378,700 |100 968) 974 4} 954) 964) 963 | 4 20 $9 92 |LOApL10Oct.|f and Co 4 
ors ‘|e a w= | 6,808,920 |100 | 923 924) 913 oot! gop | 49 “9 oa 804|10ApL100ct. - 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities outed below do not projesvedly include the entire debt of the State or Nation re*erred to.) ans 
é SINKING Founp. iene OF THE | vals ‘to PRICESOF va 
ONTH. vestor, 1892. VIDENDS. 
& Original Final Amount of | { j Bancd at Latest —— 2. | 
S| Iss oo * tee a S| |B | meee | Price. | | £ | Payable, |WherePayable 
ue. *mp- |e | emp. = | ayable. Whereray i 
3 Applied. | | tion, | Upredem’d é | oP 8 3 — Included Cy | f 
| ———____ Se rarest epee : 
TURKISH.—(Con| _£ | Pa” A _- Aa ieee | i 
Do4%, Priority|’90] | 7,827,246 | ... 7,708,240 | ... | 85 . , 864, 84 | $6 863 446 0 864) 803 nen x) 
verted— } : 
Cfeice A 1 seal ade 7188872. on | 3,091,262 |... , d1 | 524 50}, 512 51g | 218 Gg 524) 434 13Mar.13Sep., | I m perial 
Do B1¥...| ... | 10,241 ,043, . a 4 9,784,825... 274) 284) 274, 283, 233 S$ 9 42044 24})13Mar. 13Se Ottoman i 
Do Cj...) .. . | 30,832,511 | med 30,222,251... 208 2lyg 204) 214, 20.3 4 14 9 21ye| 18} 13Mar.13Sep.|} Bank. i 
Do Diz...| ... 43,968,396 ls 43,320,665 208 hye) 204 21} te 4 2S $21 yy, 183/13Mar. 138ep. i 
4%,'55 gtd. b | 
gh ten 1028 aemmnes May. 1900 | 3,815,200 100 108 08 pe or 07 $14 #110 1s 1 Feb.,1 Aug. Bk. of England. 1 
Do 5 i 
Gee eee .-- | 5,909,000 1% Byp’rchase 5,606,480 100 90x 91 89 | | 91 | 9= 56 10 9 93 $44 13Jan.135uly) ove Hd 
UNITED STA|TES | bt | bi aad ‘ Ue 
4% Funded, 77) par |148, 163,900) . Not ators 1907 |111,914,730 1024 119 120 us U9 | MS | 2 Zo aie 17 \JanApJlyOct tn New York. i 
Louisiana 4 | i re 
Stpd. Bae 12,012, 400 . | $11,560,500... . (Sas 85 | 80— 824 86 417 6 88 | 80 1 Jan.1 July 8. .Newgass&Co. t 
Do $100 Bds.| _.. = | $451,000 | O). i | » | 83 83.1 Jan, July Ditto. 
Masschustts 5% ees De es | ee 
Sterling 66) 77 826,600, . ow 1894 78,300 100 102 1103 101 1102 | 102, 415 = 0105 1100 1 May, 1 Nov. | Baring Bros. u 
Do5%Ster,70-5| 87-|18] 619,890, . 6 1900 | 467,000 100 107x108 106 107 | 108 | 4 0 6110 105 |1 Jan, » July, hae 
esa Serting; . di 576,500, « w= | 1895 | | 395,500 100 1025 104 101 1023 104 | 4 6 0105 {100 |1 Jan, stele, MaColmentBivs i 
Virginia % . $441 648) i + | $441,648 100 30 32 28 30, 202 mid. | 32 | 28 | il 
als $719,506 . = | | sigese 1024 40/42) 38/40) 395 mil | 44 \% \ 
Do * Cons” | ray 4 ig 
uae Bearer ae 
Bds., Brown i | 5 
Shir leys Cts wee |314,152,303) ... - | $14,152,303 1024, 44/45 | 43 | 44 | 3G oe | 09/1 Jan. 1 July, l 
o 10/40! ... | $6,099,500! ... wo $6,099,500... 374) 384 374 38} 35 si 38, 34 he nia 4 
uRUGues | im Sein 
5% Unified, ’83) ... | 11,127,000 4 %] Quarterly., 994,000 100 sid bad baa | oe | a wa $42 oApTyOCt | paving ie big 
3% Sterling Ln.| $24] 4,255,300 1 | Apn.dwgs. SRS Diba tcl x s+ | 414! 37 (1 Mar, VSep.) A 
Do New Scrip | | | | ed 
Glyn’s Certs. | eis | fi 
NEE esshasel cen 20,500,000, . 19,300,000 100 33) 36 | 27 | ‘a 295 11 27 3) 40%) 27 i te 
VENEZUELA. | si ae : A bock & Co hs 
New Cons, 3 2,750,000 .. |Byp’rohase| .. | 2,663,500 100 37 | 38 e 26 | 27 ! 2g 1 2 3 a7 | 26 |15Fb.,15 Aug, ; h 
\ ie snciiiieiiel crtaniataaaieamatimniaiialals ie |e 
— ——Qooaaeeeeeeeeeeeeeeeeeeeoooooooooooooe=I eae oes ‘« 7 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. h ‘ 
PRICES OF THE | |Last yrs. PRICESOF, tres 
CapiTaL. Move, Last (divs-yld. 1892. | DIvIDENDS. es ne 
—— caren eames I 
ct et ae { S a es ie 
— Subscribed a ‘Paid Z 3 Done,| Price. f | Rate per Cent. per Annum oe 
£ Stock. Be | | 1 5 ne. /PerCent. * Interim. e 
——_ iis ime Oe eR ce Pent ee le ema eo Ls 
5 July 91/ 6 Jan.92; 6 July92 rie 
% Ist M , 1908] $1,750,000] $1,000 200 1144/116 113 |1144] 115 | 4 15 0.116 |110,, 6 Jan.91/ 6 | a 
Alabama Gt 6% "thneee 1906| 134,000} 100 |100 | 1105 |105 102 102x| 105 | 6 15 9108 |102 6 Feb. st ‘ Aug®) . ean 7 on . fp 
Sthern, L. | Gen. Mort. 5% bonds... 476,000) 100 100 | 95 | 96 94 95 | 944/45 6 5 98 | 7) tee en 6 oS eee eB 
A 6 % preference 76,070} 10/10} 8) 9, 8. | 83} 84 | oie 93 93 | 6 - iL | nil, 3/ps De.91 :: ae 
Do OrpINaky, B SHARES ............ 1,566,000) 10 | 10) 2%) 3 24 2) 2a) 5 : - a i ¢ Oct. 90 6 A 91! 6 Oot.91) & ApL 92 ‘fe 
Alabama Mid. 6% 1st Mt.40yr. ¢d.bds. $2,800,000 meee eee | oy | 93 | at e * aial | P | 5 NovOl, 5 May92 
ee Hesse Lah 1,048,390 100 100 | 40 | 41 39 40| 40 | 815 0 47 . | 50) Feb.92 20/May 92 i 
Se ctetnhinsasontstbaceststiciinsseeveies 810,700, 100 |100 | 32 | 34. 30 | 32 | 31 se | 34 ¥ =a | _ as = ( 
= patroved. A shaven sunpenitiuaind veeneee To 10 | MW a 14 e" nil | ' nil / nil, nil. nil. ; 
eferred B shares............00+++ t ' . 
tages ih "ham Wh aaah ws 1s og ea On tie fe 
x 
se abereees ti 300;000/ 20 | 20 j AL | 42 | 10) 12) 203 j10 18 3 i 10 | 4 Oct.90 8 Ap 91/ 4 Oct.91 8 Apl92 
Albany & Susqueh Consl. lst . | ’ 
Mort,,1906(g by Del.& Aiud. Ganal)| $1,000,000| $1,000 205 1274 190 125 1974) 124 | 4 70.6190 jah 1214) 7 Oct.90 7 7 Apia 7 Sep01 7 ApLo2 
Alberta Rail. © Coal, L., 61 Mt Ds 90,000 100 |. 524) Sei ae oF 7 st | 5 Jan.91 5 July91| & Jan.92| € July92 
Ayn CHL DO) Be) 1981 ks 2th an "So 3 | an Jano dan 6 a 
re | 
ACN id hide ss babdaeshés ¥a09eebones 6 5 $90! 58 5 Jan.9l 5 July 91 5 Jan. 92) 5 July92 
ras 5 % Debent ote 451,900| Stock 100 604s, o) & 70 | 8 
“Be Preteen a eoeoccooeceses 200,000 = 10 a1 3 8 6 10 U 4 4 ‘ 5 Bep-90) 5 Mar9i| 5 Sep.91, 5 Mar92 
age ssi: nelthinemihesAcaheaed 526,000} 1 | 2) 2b 1s) — - § l 1. 
alg ly tr Ti omen 00 12028 bt ba Se | gS ou) 7 Oc Atel 7 Sma Z Ankey 
Do 6% Gld, or 7% Cur. Mort., 1910 1,791,800) $1,000 200 |132 133 130 |132 | 131 | 4 Fe eT ee 7 ee el G anes 6 ideas 
Antofagasta (Chili) & Bolivia, L| 1,410,000| Stock )100 {115x116 1134 114 | 1144 6 2 194 104 4 Jan.91 4 July9l) 4 Jan.02) 4 Julyo2 
Ds 4% debenture stock ..... ... 558,730) ,, |100 | 96 | 98 | se Ss ; 0100 | 94 | 5 Jan.91) 5 Sulyo 5 Jan. 92! 5 
co(L.) 5% 1st Mort. Deb. ...... 393,300} ,, |100 5 = | 94 | 974) 954 | 6 0} 25/ p.s. A 1. 92. |10/- — ian 
Dol0 % Cum. Pref. .....ss.+ssee-{ 125,000] 10 | 10 2/10/10} 1 | Monee Tee 
ze Orde Ordinary. ae ee eos 357,800} 10 | 10 6 | as s «ai | | 58)! 39 | 5 Fuiyoo 5 Feb.91't5 July91\25 Mar.92 
sntineG estern,L.,5%deb.stk.| 2,370,000} 100 |100 | 50 | | 10° 1241 10 | orl! 1016 Jan.90 6 July90.44/psJn91} nil since. 
| Aran North-East, L., 6% Pref.| 1,500,000) Stock |100 | 124 15 4 (97116 | Funded in 3% Bds.| to Nov. 93. 
a nehmntore MARAT: sovviaceccce 1,800,000} ,, |100 224| 25 . 224) 238) -. 3 9 12 Oct. 2 btw’n 4/paJan92 
Arica & peta ta "450,000 20; 20 3 | 4 | 9 3 3 | 618 i Seno’ io 1/7 p.s. July 1892 
co Sek Limited............ peg 4 7 vee | eee | ih: 06 Se 4d ps, July 1892 
BOCES Ce oes Cobcadbedesecdecerce cdecee ‘> O4e } 
Atchis’n Top. & Santa Fé,100 | 4 July92 
pimertenge 4 %g old bonds... '§129498000| 81 000,200 | 853} $6 | s5i) 96 | sz | 4 23 " aay al soaps Sabecing: ete aes Aupol 
| yr. inc. mt. 5 % gd. bds...|$76,000,000) $1,000,200 62), 60| 614) 6Ih | ee ee 
ne ital Stock . sssees{$101492787| ... | + 383 42§, 384, 404) 408, - Ret i a3 6 Oct. 89 6 Apl.90| 6 Oct. 96) nil since 
| Atlan & anville6xist mt. gold bonds| $2,632,000) $1,000,200 101 |... |... | but | i 
ae ee Snel) namo) 0 bw sve | h  ¢ GMINA) ft & aNal te & ha 
ep ery ae Soa, | stock | 100 | 98! 93.9 93 | oi] oes} oa) | 4 17 9 93| 85 | 6 Jan.91! 4 Aug9l| 4sMar92 44Aug92 








——"t Paid in Fundiag Bonds. 
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PRICES OF THE Last yrs. PRICESOF ee ee 
CaPITaL. | Monru. Last jdivs. yld.| 1892 | DivipEnps. =— 
ener ere Busi- | Investor — 
NAME. ‘Share to 2 # , & | ness at Latest 2\¢ Last Four. 
ional or "ira S| | 4 Done.| Price. Rate per Cent. per Annum, 
| Stock. ali ___PerCent.| i “Intec 

















Bahia Blanca & N. W. 6 % cum. am. pref. 1,350,000! 100 100° | 25 25) 97 | | 24 | 7” 29 6 1 9 46 “46 | 24 | 6 Jan.90 6 Jly. 90,6Jan.91[1 
7 and San Francisco, Lim., gar. 


nage 
% for 90 years on 1,800,0001.... 1,800,000; 20 | 20 | 12 12 | 10}, TY 1 | 




















10 O 0} 15 103) 640ct.90) 6}Apl.91 640ct. 91! 5 ApL92 Cal 

Do imbo Branch Guaran. 6 .. 279,000) 2c | 20 54) 6\ 5} 54) 53 10 18 5 ll | 240ct. ) 2¥Apl.91, 3 Oct.91/ 3 A 92 
ae singe tei 713, 800) 200 200 1106 |107 105 {106 | 107 | 4 17 9107 | 108 6 Sep.90! 6 Mar91! 6 Sep.9:| 6 Marge a 
Do, do, 6 % Sterling bonds, 1902.../ 1,921,800, 200 200 (115 {116 (114 [115 | 1143 | 4 70 0'116 \111 | 6 Sep.90 6 Mar91\ 6 Sep.9il 6 Marga 
Do, do 6 % Sterling bonds, 1910.. 1,990, ,600| 200 '200 | 121 122 ‘120 122 | 192 | 4 8 3122 | 118 | 6 Revey 6 May91) 6 Nov9]| 6 Ma : 
Do, do 5%, VOZ7......ssssesevssessesen | 1,448,600 200 200 |109 /110 108 109 | 109% | 4 20 0/110 |:04 | 5 Dec.90! 5 Ine.91! 5 Dec.91| 5 Inc ge 
Do, do 44 7 aD yp vantabenbouscneyses 2,400,000; 200 200 110 Ml '109 iLL0 1104 | 4 1 GALL |i06 | 440ct. * 4}Apl. 91) 4} 0ct.91 44ApL.92 : 
Do, do 5 % gold bonds, 1925 ...... '$10,000,000) $1,000 2053 113x. 1143112 ll4 | 1148 | 4 5 O116 (109 | 5 Feb.91! 5 Aug9)| 5 Feb.92) 5 ‘Augo? 
)o, do 5% Cons. Mrt. gold bds, 1988 $10, 100,000! $1,000 2053:116x117 115 116) 117 | 4 6 2 AIS? 131 | 5 Feb. 91) 5 5 Aug9]) 5 Feb.92) § Aug92 
Do, com, cap. stock .............00++- $13,525,000) Stock $100) 1014, 99 100 | 99 1014) 99 ‘ 
Balt. &Ohio,S.- -W. Istmort.44guar. bds #20 667,00 $1,000,100 108 1093 ef 109 | 1083 | 4 3 51097 10 - | 44Dec.90 44Jne. 91) 4}Dec. -91) 44Jne,92 Ca 
Do Ist income bonds ................+- |'$5,500,000| $1,000 100 | 72 | 73 | 1|72| 728 |6 19 6| 78 | | 4 Aplgl! 5 ApLge Ca 
EE TR irctasehoncsrives | $6,400,000 $1,000 100 | 98 2 (23) 23) .. | 35] 2 2 id ms | 1 Aploe . 
hey, a Se | $7,700,000) $1,000 100 3 83, 8 o 1M) 8] .... ies ce 
Do preferred stock ... .............4. | $2,500,000) $1,000 100 | y 5) 5 | 53, 44 | bie 840 53) 3 | 
Baltimore& Potomac(Tunl.)67 IstMt.| | | 





$1, 000 2054 1253/128 123 1953 1252 
Do Main Line 6 % Ist Mort. 1911) $3,000,000, $1 000 2054 1263, 129 124 1264) 1947 


gtd. by “Penn.”& “N. Centl.,”1911) $1,500,000) 5/1283 1193) 6 Jan.91) 6 ae 6 Jan.92| 6 —— 
92 


8 
3 6130 122 | 6 Oct.90 6 Apl.91| 6 Oct.91) 6 A 
9 
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Z | 
Banbury & Chelt. 5 4, Deb. Stock 1879} Seen ee — 1275 130 125 1275) 1203 | ‘2 ae pe ler sev aolen eel ase ster * 
PO ae WON A 6 TF . cotaxsisvcdtsiedeeens 200,0' oo =| HD |... | 55 3 oF ayes vov ay92 
Barry 4% deb. stock .........cecccsse | 149,168) ,, 100 |118x 1213 118 121 | Ig |S oF 91S)... | 4 July91| 4 Jan.92 4 Julyo2 Cs 
Se IED cnesasunvcdensteseetockens ape ‘i = 1424) 1408 ist 1404) x142 | : 11 oes oh 5 : wee 5 — = 5 aia ; oo Cr 
BONIS Sack es aa picussdderacd-sscypbies 210,000) ,, 2)X «+. 3 12 5 Sep nek 5 Se - 
I eke as ee | 150,000, 7, 100 137411374 13551354/¢ «| 3-13 $138 1328. 5 ta 90| 5 Mar 9] 5 Sept9l 5 Mar92 
ET | <a veds de ctbecdesedstebvasis 741,240) ,, 100 195 195 '190 95x 191 417 6216 185 10 Feb.9) ul Sep. 91 9 nian Aug92 ¢ 
— Alta (Portuguese) 3 % obligns.| 2,422 ,340| S 1231 61°41 '81-.34 Ime| 3 «| Bi B4 .. | & Jan.92)L£ 50c Jul! y 92 
elfast & County Down 4% deb.stk.| '162,166| Stock - 120 120 1174 1184, 1184. | 8 7 9120 117}: 4 Dec.90| 4 Jne.91} 4 Dec.91) 4 Jned2 
— prefere ence db % en ER 248, 14] ms a 00 |140 144 140 144 | 144 | 310 6144 14014 Mar91) 58 — a : aed sane 
Do. 4% preference ...........:s0008 | 200,000)» | iL 1g Lg 11 M1 | WL |S 14 3)113$110 | 4 Mar91\ 4 Sep ares) & ape 
Do fee Dai MM Stok oo 271 1100) = 100 | 1135 $1355:183 1334) 1334 | 427 6144 133 | 6 Mar91) 64Sep.91| 64Mar92) 64Sep.92 
Belfast& Nthn. Counties 4% deb. stk|  665,773|,, 100 /119 1214119 121s 1914 |S 6 $1214.18 | 4 Jan.91| 4 July9l| 4 Jan.92} 4 July92 G, 
Do 4 9 7, preference perpe tual sswackoui 993,025 - 100 | 1143 1154:113 114 | 114 810 $117 \111 | 4 Feb. 91! 4 Aug9l| 4 Feb.92| 4 Aug92 C 
Do ORDINARY STOCK ....0....... 754,883) ,, (100 (1164 1203 116 1163) 116 | 4 14 9125 |115 24) 6 Feb.91/ 5 Aug91) 6 Feb.92| 5 Aug92 
—— and North-Western(Limited | 2,200,000} ,, (100 13. its AMOS LIL | dd | 4 7 91153 109 | | 5LNov90! 38May91| 6 Nov9}| 3}May$2 
| Sones Content (L) g.34% + ¢th profits ipnaeD = = sel 4 ; | 3h 31 58 | : 18 3 o 4 ij 44Dec. mitre 91 oe 3hyalyoa C 
Bengal Dooars, L., eguncduatakcs eeaunaeus 150,000 0 x « cl | 2 9 { : an, Ju 
sengal Nagpur (LL)gtd. 4, + 4th pfts.| 3,000,000] Stock 100 |116y 118 115 1163| 116, | 3 9 3 us ns i 4 Dec.90) 4 Jue.91) 4 Dec.91| 4 Jne.92 6 
b= rernas5 % obligtns, ssuedat 9] 160,710) 100 100 | vf ls ca _-one | 5 Jan.92 
| Bilbao River and {6 “pr eference...| 28,050) 6) 6) "68! 63 6}! “Gs 67,5 8 9 “7 | “64, 6 Sep. 9) 6 Mar 91] 6 Sep. 91| 6 Mar92 
| Cant vbrianRIL | ORDIN ARY geveta 300,000| 6, 6 | 6% 64 Gy 63 64,414 0 62! 63) 5 Sep. 9| 5 Mar91} 5 Sep.91| 5 Mar92 
| Birkenhead, guar by { #4, % , pref.... 474,178) Stock 100 141 x 1424) ‘140 '1424' 4) 13 3 3 1424 137 | 43 Jan. 91) 4hJuly91| 44Jan.92| 44July92 
L. & N.-W.&G. W. 47, stock ..-| 1,941,506 » (100 130x)1312) 130 (131 | 3314. 3 2 6132 128 | 4 Jan. 91| 4 July9]| 4 Jan.92) 4 July92 
Bombay, Bar. & C. India, gtd., 5% ...| 7,550,! 300) » |100 [1864 18841185 11884! 188 | 317 31923181 8 Jan.91)5," SJuly9l 84Jan.92| 6 July92 
| Brazil Great Southern, L. 6istrl. dbs.| 235, 400; 100 100 | 86+ 865) 81} 83x' 813 | 7 4 6 90% S814) 6 Feb. 01) 6 “Aug9l 6 Feb. 92 6 Aug92 ¢ 
Do 6 % per. deb, stock .............. 200,000) 100 /100 773, 774) 749 744x, 745 | 8 ZL O} 80} 743) 6 Jan.91/ 6 July91) 6 Jan.92 — 
Do PREFERENCE SUARES ............ 225,000! 20/20; 5) 6} 5) 54) ie $12 9 7] S| nil betwn 4 p.js. June 91 
Brazilian lmperial Ceutral Bahia—6% 4 | ce | Aug92 C 
debs. —red. bydraws. by 1908-12 262,200| 100 |100 764, 764) 73 | 73x| 75 18 4 385 _ 73 | 6 Feb.91) 6 Aug91) 6 Feb.92 6 189 
Do 6 % debentare stock or. | 437.420 Stock 100 | 78) Beet soni oty| toy lcoac ol or Meant e Genel S teaell © Oocte Smee ¢ 
nnd ag, OE RTE EONS 580,612) ,, |100 | 54) 305, 324) 304 |i 16 4 57 | 302! 6 Oct.90 ay 
Brecon & Merthyr { 4 “ A: doh: sti 330, 086! os 00 101" 102 |100 j101 101 |4 1 0/104 994! 4 4 Sep.90 ‘ Feb. 91) 4 Sep.91 ‘re ( 
7 dftil Junction {$3 B deb, stk.) 500,169 ” 1100 774, Fe. a5 = | 76 | 4 = 5 7 = . he +B : Sep. oad nil sian ( 
, © : : 2,55 7 Pe 7 ni. ar 5 Se * 
ah | eee = eee | 50 | mi | 60 | 45 | 2ieh 9} OrSep. 00) 0 Mar) ai ain 
Buenos Ayres & Ensenada 5% Deb. 200,000) ,, wee 1044 107 ho» 11044! 105 | 4 16 5\108}| 98 | 5 Dec.90| 5 July91| 5 Jan.92 Ses ( 
Do 5 % B Mort. Deb. Stock ..... 200,000}, 100 [1034 108 {101 {1033| 103 | 4 27 911084; 88 | 5 Doc.90) 5 July8ti ban oe 
Do 7% preference ...............00000. 599,386; ,, 095 10941034 1035) 1078 | + = |LIS | é | os 7 May9(| 7 Nov.9¢(| 7 May9 = a. F 
Do ordinary stock ...............0.008. 600,000; _,, 100 624) 65 | 57 | 624) 57 oe .| 8 for 88) 7 for 89) 2 for ag il since. ( 
Da new shares........... setetseeeseees 295,470 5 | 5 ae Soe bode “* ts | ai lee ADL.9) 7 One 47 Apl.2 
Buenos Ayres & Pacific 7% deb. atk. 1,312,340) Stock ‘100 6791 70 65 | > ke 673) 653 » | 86 | 533 7 ne 90\°7 Nov90| nil since 
Do do ° % Cum. Pref.| 1,000,000) ,, }100 274; 25 nil, 42}! 25 | 7 Novs$ "7 May o1lt5 Jan92k¢5 July9% 
Do Mercedes Extension, 5 deb. stk 602,000 100 554 37 54 554! 54 _ 60 | 414 ve 185 Saly Sa 4 Jul 
Buenos Ayres & Rosario—4%deb.stk.| 2,885,896 100 | 91 | 92 } 892) 91 | 912) 4 9 a 93 )12 80}, 4 Jan. 91 “4 July9l “4 a onl > Aho 
Do 7 % preference shares...... ....... 332,090 10 | 134| 14 | 13 | 133) 133 | 5 3 9) 14 7 Oct.90) 7 Api 9}) 7 Oct. 91 7 Apl.92 
Do Sunchales Extension shares ...) 412,590 10 | 124) 12) 11 | 11d) Lig} 6 7 9} 124! 10 7 Oct 90 7 Apl9gl 7 til |Dec. 1892 
Do Tucuman shares .................. 2,000,000 10 { 63) 7 bye 62) 6%) 8 17 9) 74 5% Interest at oe until Dec. 1894 
DO COOMA. oes cierdeiedcaseseevsns 1,000,000 10| 73} 73) 7 | 74 71a 6 18 O| 8x) 64) Interest | at 5% 6}Mar92 
Do Sunchales shares 1$94............ 500,000 10 | 119} 128 4 12} 123 one 124 10 ore Oct. 91 0 Apl.92 
Do ORDINARY STOCE ............000... 1,255,320 674) 69 | 6 eae 4 674) 66 “ A &6 | 7°Oct.90 “7 Apl. 3 12) 3090 nil since. 
B.Ayres & Val. Trans. Rly. L., 7% Pf 20; 7| 3 7 6 ys) nil 8 SYs| 7 Oct. 89/7) pee 9) 2! betn.| 5¢ July92 
Do 7 % debenture stock ..... ...... 00 | 52x| 57 52} 494 .- | 624) 45 | 7 July90| 7 Suly 1| 4 Jan.92| 4 July92 
Buenos Ayres Gt. Sthrn, L. 4%deb.stk.| 2,500,00 100 |104x 105 103.1103 103. | 3 17 9/107 | 98 | 4 Jan.91| 4 July9l) ¢ sone, 1892. 
et Le “TOUR, ees ack. 1,500,000 10 | 124| 124) 11, 113) 11g te 6 0, 134) 912) Interest | at 5 % oat June | 1906 
Be AO 5 BOMB ooiiiniarshees cc 2,500,000 10 | 12 | 124) LBL 11s) Ig ts 7 G) 128) 10) do at 5 2 nint SO al» s.Apl.o2 
Do do 5% preferenceshares.| 3,000,000 74, 83 a seth; is 83) 5 0 6 ar i sot. 90 ae Ol 8 Oct.91| 5*Apl92 
Do Onpixany | RNR Sc 6,900;006] Stock |100 98 Ne toe lie 1073 ee ae slosnere Oct. 91| 5 Julyol| 5 Jani] 5 Ju | 
Pe sdb caus 100 (205 (205 200 | 4 18 91215 |190 | 9¢Feb.91)9¢Aug- 91) 10%) rp ango? 
Do Oxpmary Sock... 100 [150 |154 {1434 1524 xi64 | 5 38 es 136 | 74Feb.91)74Aug. 91 7 aaa 4 July92 | 
Buenos Ayres Wstn, L., 4°% deb. stk! 1,000, 100 | 82x} 843) 51 | 84 | 934 | 4 15 78 | 4Jan.91) 4 Ju ulyo| 4 3 1891} nil since 
Boe ORDIEART gr taseo 2,500,000: 1 | 10| 8{ 84} 7% 8% 8 i “se 62'6/ p.s. in |dfd certs., 2 
urlington, Cedar Rapids, & Northern Jne. 
of Iowa—5 % 1st Mort.! $6,500,000) $1,000/2054/1004!103 | 98 |1003! 1033 | 5 0 0/1033) 96 | 5 Dec.90 ers — e Pak ¢ Ang? 
Caledonian 4 % Annuities............... 2,131,104) Stock /100 |128§|1293'1284/1293) 1993 | 3 2 3/1294/126 | 4 Feb.91) 4 ug 4 Novgl| 4 May#|) 
Do 4 % “Guar. Anns. Stk, No. 2..| 2751'386 100 /1273/120 127/129 | 1984 | $ 3 3/120 1123 | 4 Nov90| 4 ano BgOct.91| SRApLEZ |) 
Do Arbroath& Forfar,5} % ......... 229,950| 95 | 95 | 45 445 | 3 2 6) 45 |ALis) 5§0ct. 90) SEADLOT Noval 4 
Do 4 % debenture stock “*........... 8,425,698] Stock {100 |1313|1313/1313 1312 131g | 3 1 $/1319/128 | 4 Nov90| 4 May9l/ 4 Cela! 4 Apl9 
Do 4 & consolidated guaranta. st. 8,067,164 100 |1293/13) |1298|131 $ 2 ollal 195 | 4 Oct90| 4 Ap 1| 4 Oct.91| 4 pls? 
Do 4% consolidated pref., No. } 100 |1279)1283 eae 3 3 3)128}1122% 4 ApL9l| 2 
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| BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Contiuued. i 
LT } - 
| o Ce ns Ramee D ie 
APITAL, ONTH, 'divs.yld. 1VIDENDS. nt 
NAME = Se See << oF 
° é > | zs 2 ” lat Latest) + st Four. gis a 
Subscribed or 3 \2 E | g pes Price. 5, | ; Rate per Cent. per Annum, ; j 
: Stock.) 4 | 3 4 | PerCent.| | 3 * Interim. Tis i 
—————_———$— i |} | aon oe 
Caledoni lidated pref. £ ar \£ d} | Ph 
No. 2. iF coaem LD pret 2946,349' Stock 100 hes 126} 126 126 | 1262 | $ 4 61261122 | 4 Oct.90; 4 Apl.9t) 4 Oct.M1) 4 Apl.92 ae i. 
 Donew, 1878, 15 prem.—conv. 1883) 1,639,890 ,, 100 /1543! ... |... (1543! 1533 | 5 911544 '1482' 5 Oct.90) 5 Ap! G1! 5 Oct.91) 5 Apl 92 | Fae 
Do 4 % 1884, (conv. till 1889) ...... 952,995 ,, 100 193 126 (124 {126 | 1203 | $ 4 $/126 1193! 4 Oct.90; 4 Aplg!) 4 Oct. 91) 4 Apl.92 oP 
Do 4% 1887 (convert. in perp.) ......| 1,243,899 4, 100 127 1274127 127 | 127 | 3 3 912741925 4 Oct.90 4 Apl.91) 4 Oct.91) 4 Apl.92 , Sake 
. Do Consolidated Stock.........-..++: 6,832,018), 100 [119 121 (119 /120¥ 1205 | $ 22 3123315154) 5 Oct.90, 3ZApl.91) 4 Oct.91 44Apl.92 ame. 
Do pref. converted .......... cesses 5,349,530, 4, 100 | 79 | 793/ 784 794 795 | 3.17 6) 794) 76 | 3 Oct.90) 3 Apl. 91) 3 Oct.91) 3 Apl.2 b eed 
Do deferred converted. .+...;. pet » 100 | 403, 42 | 404) 41g) - 3 ; 0 478 ot . pe gg Z er l oat 1 1.92 4 mie g 
Do def. No. 1 (div. after7%onord.)} 2,508,027) ,, 100) 34 4/ 3) 33) ni 5) | oni | mi | i. | i fi he 
Do def. No 2 (div after 9%onord.)} 276,667) ¥ MOY fa ..3 bs | rd 8 9) | Oe OP. | nil, | nil. nil. J nil. Po pee 
Calgary & Edmonton 6Y Ist Mt.Bds.| 550,000, _ 100 160 100x101 | 99 100 | 99% 6 0 0/103 | 99 + | | | | 6 Jan.92 6 July92 ae 
| Cambrian deb. stock 4% (A) ........ - 768,370 Stock 100 |1174 119 /1173'118g! 1185 | 8 9 $119 '113 | 4 Mar91) 4 Sep.9) 4 Mar 92) 4 Sep, 92 BEE: 
| 4%  ccawel 750,000, ,, (100 106 109 (106 109 109 | 3 14 9\1094105 | 4 Mar91! 4 Sep.91, 4 Mar92/ 4 Sep, 92 +) Rae 
, pe a OF eee axe 400,000; ,, (100 101 (102 100 {101 | 100 | 4 O ¢\l02 | 98 | 4 Mar9l! 4 Sep.¢i) 4 Mar92/ 4 Sep.92 Bae 
re NS 927,890' ., 100 | 82} $24\ $2 | 82 | 80 | 3 1 0} 92/47 | 1 for 88! 4 for 89' 4 for 90! 2sfor 91 . Ee 
Do 4%, No. 1 Pref. voeccscesseseseees 128,817/ y, 100 | 66 | 67 | 65 | 66) 708) .. | 67/65) | ae | me | oe Bu 
, Do 4%, No. 2 Pref. ........esceseees 384,000, 100 | 37 37 | 32| 32) 42 | i. Ne tay ans i . 
ed rena amon y pasate 949,858, » 100/11 11) 9} 4) 113 | | , 9 el Se bos aaa taas i 4 
| rangola f, deb., ream. | | , i 
Or nanan to April before 1906 317,700! 100 ‘100 604x 70 mh 693, 70 | 7 18 ‘| 82 | 544 54Jan.91) 5hJuly9)| Gens} 54July92 i 
; . 2 Central 5% 1st Mrt.,(int.guar | | a 1.92 nt 
i kg.-fd., Oct.,1899, 347,100} 100 100 |i¢6 107 /195 106 | 1064 | 4 2 32109 105 | 5 Oct.90) 5 Apl.91| 5 Oct.91) 5 Apl.92 : 
' . raceme iss Mort. 5 % * | ™ ee a | | | | o at a 1 a 5 July92 . oe. 
tl | 1908(guar. till 98 by N. Y.Cntrl.)/$13,923,601' $1,000 2054 105 109 105 [109 | 1053 | 4 6 0108 104 5 Jan.91 5 July91) 9 eee ane ma 
2|| | |} Canadn. Pacific $100 shs(g.3till’93)365,000,000) $100 '$100/ 93. 93 | 904 903) O1t 5 10 3 978 884 5 FebOl 5 Angdl’ > Keb.Oe) & Aug. le a 
j 0 ep a dar peter 7,191,500 100 100 [lads eg tts 11155) Re 4.0 51189 113 | 5 7 5 July9 | 5 s | y92 Hs i 
) -year Land Grant Bonds : bis a oul Bh. 2! 81July92 > ie 
I Seed ole rts tes 2,644,700| 100 100 ‘999x 1003) 99 | 994) 994 | $ 10 6101 | 964, B4Jan.91 B}Tuly91! 3i4an.05) saer3 a 
Do 34 % Inscribed Stock ............ 449,000) 1v0 100 | 99 {100 | 98 | 99 | 99% | $ 12, 3/1008, 96 | SiJan.91' Shduiyd! 4 Jan.92| 4 Joly92 1 Bie 
, Do 4 % Cons. Deb. Stock ............ 4,198,125] Stock 100 |1014 1024'101 1024) 102 | 3 29 3106 100$ 4 Jan.91) 4 Julydi 4 want) & wnyle to 
) Do Algoma Branch, 1 Mt. Bds.,5%| 750,000; 100 100 {114x115 (113 iL15 115 | 4 7 Si1l6 Pie | 5 Jan.91) 5 et eer rf 19) AvhO2 3 
) Garrizal and Cerro Blanco (Chili)... $1,500,000 $500 $500) 31 | 31 | 29 | 20 | 303) 6 2 6) 33) 29)... 18 9Decti Neng § Julyo2 ie 
Central Argentine 6 % deb. stock ...| 700,000) Stock 100 |1224 127 1194127 | 124 | 4 75 0130 100 | 6 Jan.91) 6 dulyil, Oe i 
) : ees, Se ‘ 7 ahs ae be ro - e 62 | 643) 61 | 64 | 64} | = en ra ov | Mays | 5 Nov90lail since \ : 
2 e ew Shares, 5 % till Jan. =19, 0 eek Oe ore ee : yo | ttc, rable | Jan. Lana July 2. ts 
|] | | Cent. of N. Jersey 5% Gen. Mt. 1987|323,143,000) $1,000 2054 114 115 /113 [114 | 1144) 4 8 91163112) Interest) payable | a} i 
} oP Susman ie a $22,412,000 ‘$100 $100 140s 142 (138 |140 e. | : ¢ ern 7 Ovt. 91) i cones Apl.92) phate tt 
tl Pacific of Califor.1st Mort,’95-§|$25,883,000! $1,000 2054'107 110 /107 |110 5 9 | 9 dan.0? yall & Sen 911 ard! ib 
Do 5% Land Grant ponds, 1900 4. 53,567,000 $1000, 2054 104 105 |103 {104 | 105 | 4 1h 01106 1013, 6 Oct. 90) 5 aera } me wed = beaee i é 
Do $100 SHARES......0.....ceccsesee.s, $68,000,000) $100 $100, 313, 31$, 295 303x} 304 4 19 3 368 20% 2 Feb.O1) 2 Augil | ps. |Aph 92 a 
Central Uruguay Bast Extension,L|" 700,000 10 | 10| (54 54 5 | 5 | Bye) 2 i teste | 5 July 5 Jan.92} 5 July92 os 
|| | Yoent. Uruguay Northn. Hixica.si-| 00000 "10/10 | 43 44, 44, 43/488 0 0 64 34) 1/i'ps| Oot. 91) 9p! Apt. 92, He 
. . ay Lives ’ | | } 87 } 518 6:94} $7 | ait 5 July] 6 Jan. 92! 5 July$2 . ES " 
2 Do 5 = eb. Stk eee eee eee eee eee errer yy 540,000 100 (100 883x, 90 87 884 oe | § 0 91293 /115 6 Oct. 90! 6 ApLot 6 Oct. 91 6 Apl.92 , ‘ + 
2 Cnt. Uruguayof Mont.,L.,69, deb. stk.) _ 650,000 Stock 100 126 /128 119 1214) 119, | 5 0 92 "G04! 8 Oct. 00) 5*ASLOI| 5 Oct. 91] 2*Apl.92 oR 
; BIEIIIN scxccpvheene besssenoceease= 1,360,000, ,, 100 | 693 694) 604) 624) 624 5 12 | 779 O 5% til 1893 Apri land Octolber ot 
Do5 3 Shares... oo. eon 1000) 10 10) 7 | 74 6)| 64) 63/723 9 S$ 6a) 5% ti m1 | ew 
: nooga Rome, &c., Ist Mort- 1 g9 | 85! 91) 5 Feb.92) 5 Aug92 * ah 
gage Guarantee 5% Bonds, 1937 ...| $2,090,000] | 100 100 | 87 | 87 | $4 | 84x 107 is 3100 hoe | 5 Nov90! 5 Mag 91 3 Oct. 91) 5 Apl.92 i 
De pnketOhio I Mt.Gd. Bae.1939 $22,640,000! §1,000,2053)107 (byl 244} 25 = * 988) 293| Sone ee a ME Aol . l 
; vovom Uap. Stock.................. $45,990, 100 | 5 2 | : a oe thal 91! 6 Jan.92' 6 July92 i, oe 
&Alton6%Ster.Con.Mt.,1903| 875,970] 100 100 [117x118 116 {117 | 1173 9122 116 | 6 Jan.91 6 July91) 6 Jan. 92) y - ( 


Chic. & Nth.-W.5 snk. fnd. deb 1933| $8,000,000 panne 111 {109 [111 | 110{ y111b 107 | 5 Nov90) 5 May9l 5 Nov9l| 5 May%2 
> and Tomah 6% guar. by 
; cago & North-Western, 195) $1,528,000) $1,000,2054 115 118 112 {115 fs 
Qhie.& Wa, India gr 6% Genl. Mt, 1932 $15,500,000| $1,000 2054 116. 116 WLsgini4g) 1123 
Do 


Burl Qcy.5%skg.fd.bds| $2,316,000) $1,000 2054/1045 106 Pa rs OL 


\ | i 
0.120 {108 | 6 Nov90, 6 May91) 6 Nov91| 6 May92 
0118 107 | 6 Nov91 6 Fel §2 6 May92| 6 Aug92 
0.106 |1023| 5 Sept90| 5 Apl.91| 5 Sep.91/ 5 Api.02 
9 93.| 91 | 4 Oct.90) 4 May91! 4 Oct.91| 4 Apl.g2 
0/106 | 734} 5 July91) 4°Jan 82 4 Jne.92(Divs.act.) 


mw mM : 
motte tS Otws: 
ae ek 





v0 Nebraska Extension, 4% bonds|$24,495,000) $1.000/2054| 92 | 93 a. 

ic Jetn,.Rid.&Un.Stk.¥d. com.shrs| $6,114,200] $100 $100 109) 106 penepre | 
, Milwaukee, &St. Paul6% Ist 112 \, la 
ort. 8.-Western Division, 1909] $3,804,500| $1,000 2054/1145 117 112 1194) th 

Do5%(LaCrosse& Davenpt Dv. )1919 $1,500,000 $1,000 2054 '105 |206 ae poe 126 

Do77,(Hastings & Dakota Div.)1910 $5,680,000 $1,000 2054 1274 130 fe aud ioe 

2054 


| | Jne.92 
3120 |112 | 6 Jan.91) 6 July91) 6 Jan.92, 6 Jne.9: 
6107 101 | 5 Jan 91! 5 July!) 5 Jan.92 5 Inez 
6130 |120 | 7 Jan.91| 7 July91| 7 Jan.92 7 Jne92 
o|107 |101 | 5 Jan.91! 5 July91/ 5 Jan.92 5 Jne.92 
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6 f . 3) 
4 bane 
5/(Chicago&LakeSupr. D.)1921| $1,360,000! $1,000|2054|104 |105 (103 /104 | 103% | 4 16 | 92 i iy: 
: : — 000; ‘ a | 5 6113 [108 | 5 Jan.91! 5 July9}| 5 Jan.92 5 Ine. : 
Dos (Chic. Pacific Western),1921 $25,340,000 $1,000 2054 111 113 TAR 113 | 12s | 4 C109 ji04 | B Jand1| & Julrgi| 6 Jan.92 5 Jne92 ; ee 
Dor p Lise. & Minnes.) Gld, 1921} $1,300,000 $1,000 2055 107 197 199 1244 128 5 0130 120 | 7 Jan.91) 7 July91| 7 Jan.92) 5 Jne.92 } ee. 
Dot Mort.redeem.1902(Sterl.)| £760,900! 100 |100 ane 106 107 | 1103 | 4 24 ¢/1102,106 | 5 Jan.9)| 5 July9}| 5 Jan.92 5 Jne.92 ae 
Do Crminal mort. 5 % gold bonds) $4,000,000) $1,000 2054 107 ‘ , 
punietgo & Miss, River, div. 5% -{101 (102 {100 {101 | 1003 19 6104199! 5 Jano 5 July9i| 5 Jan.92\ 5 July92 a 
Gen ur? EE, denied Bote detnes $2,049,000) $1,000 2055, 93 943! 93/94 | 944 3 3 96 | 89\ 4 Jan.9l! 4 Tuty91| 4 Jan.92, 4 July92 oe 
Do 7% pref 1989 ... ges 794000 $1,000 2054) °F 130 (129 |120 | 131 12 3132 (124 | 7 Oct.90) 7 ers ; Sree ’ ooo :. 
o cs nccasdecnnes 7 |$100 ; I ; | 778) 187' 5 Oct.87 pl.88' nil sin > Boao. 
| aig Coumox Stock... leas tte $16,027,261) $100 $100 i: 86j) 832) 843) S42 | nil. | my TSA ae it dal te-siiln 
- and Pacific, Ist mort. 1106 (101 | 5 Jan.91' 5 July91) 5 Jan. uly 
7 1 cy, Sztension 5 % colt. bonds, 1934/$31,907,000| $1,000:2053 104 105 103 104 | 1035 | 4 16 6106 10) | 5 Jan.91 % Suly | | 
) » St Paul & Kansas Ist mort. : 70 |60|65| 60 | 7 13 9 784] 60/5 Jan.91 5 July9! 5 Jan.92 5 July92 
} is, red. after 1896 at 105 w aao 08 gr’ peeid0et 65x 192 /118 [120 | 1204 | 4 5 0/122 (1164) 5 Dec.90 5 Jne.91| 5 Dec.91| 56 Jne, 92 
- Lonis,&N.Orl.5%G1dBds,1951 $18,000,000) $1,000 2054 120 a | 73] 63) 5 July90 5 Jan.91| 5 July91 5 Jan.92 
) ier: Marine Tspt.5% Mt.Dbs.| 405,900) 100 100 | -- | «~ |" ) = -. | 16 | 144) 7 July90 7 Jan.9}| 7 July9! 0 Jan. 92 
of o Pref. shares............ss00 s+] 300,000; 20 | 20 1534154 (153 1535| 154 | 8 9 9154 |144 | 5 Oct. 90 5 Apl.gl 5 Oct.91, 5 ApLg2 
. ony som, Siepret. Sschesunipes a aoe wo 7 34) 24 3x| 3h én 34 24) ent ae ee { 4 Aug92 
) ON Bai voekcchocnenen A 
Aion oa 44% Gen. ma) $3,000,000 114 (115 (113 114 | sy { ... (117 jus om ae ee vg 
4 - by Penn. R. ... Lie Te 81 |77 | 7 Aug91' 7 Nov91| 7 Fe ay92 
| | Pind "iis we OO  rtls oo cuenta 
: (Cairo Dio oe nics: & St. Louis | 3) 97§| 93 | 4 Dec.90 4 Jne. 91) 4 Dec. 91) 4 Jx:2. 
Dar? Div.),4% Ist MtGdBds,1939 | $4,650,000 $1,000200 | 96 | 974 964105 Me St 0100 | 94 | 6 Sep.) 5 Jan.92| 5 Mar.92! 5 Jne.92 
d Bia Se EEO ecescssscssonsonnes '$10,000,000 "100 100 oon 71167 ep | OF | 4 6 9 764 67'  ... | 3 July9l Fie eee 
Common Stock............... [827,287,600, 100 |100 | 69, | ns 
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Last yrs. |PRICESOF; 
CaPIraL. MonrTH. | Test won 1892. DIVIDENDS. 
SS a Lt .| SPOOL 
NAME. Share 2,2 | at Latest 3 Last Four. 
Subscribed| o |¥ Fi 4 \ 3 | Donn, | Price. 2 z Rate per Cent. per Annum, 

a * £ Stock.) > & mis] 4 | *|PerCent.| ts | ,§ Interim. 

Cleve.Col.,Cin., & Indianopolis Cons —— |_| __| | |_| | | | — —_ 
|| Mort 1914, 6% Stg.or7%Cur....| 500,000: $1,000/2054)1323 135 130 1325 1314 | 4 14 6/1374|123 | 7 Dec.90| 7 Jne 91| 7 Dec.91| 7 Ine. 92 Geo 
‘| Cockermth, Keswick,& Penrith,Ord.| 259,000) Stock |100 |130 |130 12841284 133 | 4 12 3)135 (1284) 54Aug90| 8 Mar.9)| 53Sep.91/ 6 Marg2 

Colorado Midland Ist Mt. 6 %, 1936, $6,250,000| $1,000\2054/111 |112$110 {112 | 112} | 5 7 6)113 \109 | 6 Dec.90| 6 Jne.91| 6 Dec.91) 6 Jne.92 Gla 

Do Coa. Mtg. 50-yr. Gd. Bds ... .. $4 502,0C0) ... ... | 70x) 71 | 69 | 70 | 703) 5 14 9) 75 | 69 ee ae 4 Jan.92 4 July92 
Conde d’Eu Railwy, L., 54% deb. bds| 283,400} 100 |100 | 684) 694) 683) 694) - 7 19 3| 80 | 683) 54Jan.91) 54July91) 54Jan.92) 54July92 Gla 
Do share capital gtd.7 %0n675,000/| 425,000, 20 | 20| 8 8 | 74| 74x! 74 13 6 9110) 7 nil. n4Apl 91} 6 Nov9l 4 Aug.92 

Copiapo............ Divs. declared in) $4,200,000) $500 $500) 34 | 34 | 324)324x, 32% is 36 | 324) 4 for $8! 1 for 89 4 for 90) 2 for 9) r 

Coquimbo (Chili) | Chiliancurrency.| $2,747,700! $100 |$100| 64) 68, 6g) 64) 6% | 6 11 9| 6%) 68 ... {4/- Dec.90)/3/3July 91/5/39 Anig0 i 

Cordoba and Rosario, L., 5 % debs. 824,740) Stock |100 | 65 | 70 60 | 65 | 60 |7 27 39 81; 60 wih 5 Mar91| 5 Sep.91) 5 Marg i 

Be NG ian nsstvsianstenecs | 600,000! 100 |100 | 45 | 50 (40) 45) 48. | 5 14 3) 65 | 40 6 Oct.90) 6 Apl.91| 6 Oct.91\nil Apl. 92 . j 

Cordoba Central, Limited ............ | 20/20] 34 4/ 3) 34! Spy) _ nil. 12 | 3) 7 Sep.88| 7 Mar89| 7 Sep.89) nil since, 5 I 

1] Do 5 % deb. stock...............ss0000 | 000) Stock |100 | 884) 884 854) 864, 854 | 5 76 9} 90 | 66) 5 Nov90\ 5 May91| 5 Nov9l/ 5 Mayge : i 

Do 5 % deb. stock (Cent. Nth. Sec.)| 4,3 » \100 | 38 | 40 | 36 | 38 | 36§ |10 13 9 44 | 33 .. {5 Mar. 91) 44Oct.91) 4 Mayg2 ; 1 
Cordo va and N. Western, L., ord... 10/10) 4} 44) 341 4: 6 54! 34]... 4h July90| 6 Jan.91| nil since, |} | ‘| St 
Cork Bandon,&S8.C.—54 % pf.,perpt.| 48,000) Stock /100 145 |... [145 | 145 | 3 16 9/145 [187 | 54Sep.90) 54Mar9i|54 Sep.91) 54Marg92 t Gr 

Do 4% preference, perpetual ...... » —|100 |105 | | 105 | 105 | $ 18 0}1064)1004| 4 Sep.90/ 4 Mar91) 4 Sep.91) 4 Marg2 | 

Do West Cork preference 4% ...... | » |100 104 |... LOL | 104 | 4 1 ${\104 103 | 4 Sep. 90} 4 Mar91/ 4 Sep.91) 4 Mar92 : 
Do Kinsale pref., 4%  ..........0000-! » {100 102 w» (102 102 | 4 Z 0j102 | 98 | 4 Sep.90) 4 Mar91/ 4 Sep.91| 4 Mar 92 £ 
Do ORDINARY STOCK..........0.000005 » {100 | 70 | ... | .. | 70} 70 |3 4 6| 80 | 70 |44 Mar91| 3 Sep.91|3 Mar.92| 14Sep. 92 i 
Cork, Blackrock, and Passage......... | 118,340) 20 | 20 | Tayi. |---| Tee) Tt] se | Ty] 68] 1gAug90) 24Feb.91)nilAug.91) 3 Febg2 f 
Cornwall Minerals—A 4% deb.stock.; 314,220) Stock 100 [122 |125 122 125) ... | 8 & GO 125 j117 to Gt. We|stern, ren/tal paying ' 
Do B 3} % debenture stock ......... » (100 | 97 | 99 | 97 | 99 | 974)3 19 0) 99 | 89 debenture] interest. ' 
Do6 % preference stock.............+. » |100 | 235) 25 | 22 | 233, 23 nil, 254) 20 nil, nil. nil. nil. ) 
i » (100 | 12/13) 11 | 12) 18 nil. 14} 9 nil nil. nil, nil, t 
Costa Rica 6 % Ist Mort. Debs. ...... 100 |100 | 774| 774, 754, 753 774 | 8 O | 98} 73 | 6 Jan.91} 6 July9l| 6 Jan.92\ 6 Julyo2 ' 
Do 6 % 2nd debentures 1916......... 600,000 100 |100 | 404) 43 | 38 | 40: 403 | 5 20 9| 76 | 35 | 6 Sep.90| 6 Mar9!/ 4 Sep.91| 0 Marg2 
a ee ate 1,141,330] 10} 10| 14) 12 14) 15) 1%) .. | 4a} pact 1 ove ad 
Gucuta Railway, 6 % mort. bonds... 110,500) 100 |100 |100x\101 | 99 j100 | 99 | 6 0 6103 93 | 6 Jan.91\ 6 July91| 6 Jan.92) 6 July92 ' 

Delhi Umballa Kalka,L., 4% deb.stk.| 300,000} 100 {100 |1063/108 |105 1065 108 | 3 16 3/108 {102 | 4 Oct 90| 4 Apl.91 4 Oct. 91) 4 Apl.g2 

BP RII, cvievnsconsnosesennseenes 800,000} 100 |100 | 97 | 99 | 924 93, 94 | 4 15 9107 | 924} 4 Dec.90) 4 Jne.91/ 3 Jan.92/5t3Jne. 92 
Demerara—7%perpetual preference...) 115,000 Stock |100 |1364/1374 13631374, 137 | 5 3 6{138 |1324) 7 Oct. 90) 7 Apl9]} ; Oct. 91) 7 Apl.92 i 

Do ORDINARY STOCK..........000000+- 165,000; ,, (100 | 55s| 58 | 53 | 555, 52 | 6 8 0} 60 | 50 | 4 Oct. 90) 4 Apl.9}) 3 Oct. 91) 4 Apl 92 
Denver and Rio Grande 4 7% ist Con- | 

solidated Mortgage, 1936......... $28,435,000) $1,000)2054| 55 | 868 84 | 86 86 | 4 16 6) 86¥| 81 |Interest pjayable 1 | Jan. and | 1 July | 

Do 5% Improvement bonds, 1928| $8,050,000) $500 |1023| 82 | 83 | 81 82, 82 |6 6 $) 844) 78 |Interest pjayable 1Jjune and 1) December f 

Do 5 % non-cumulative pref. stock \$23,650,000| $100 \g100| 494| 523) 49 | 50, 492 | ... | 55 | 463] 23Feb.90| 3 Aug.90| 5 Feb.91) nil since i 

Do COMMON STOCK  ......ceesssseeees $38,000,000} $100 |$100| 17 | 174169) 17 | 163) mil. (199/167); nil. nil. nil. il, : 
Detroit,G. Haven,&Mil.6% Equip.1918| $1,972,000! $1,000 2054|1154/1164 1154/1165 1164 | 6 O 3/120 |114 | 6 Oct.90) 6 Apl.91| 6 Oct. 91| 6 Apl. 92 

Do 6 % Cons. Mortgage, 1918 ...... $2,895,500 $1,000'2054)1154|1164 1154!1163| 1165 | 5 O 31320 |114 | 6 Oct. 90) 6 Apl.9l| 6 Oct. 91) 6 ApLg 
Donna TheresaChristina,L.—54%deb. 

red. by drawings in 30 years —| 279,206, 100 |100 | 574) 594) 574) 593, 60 |10 2 6) 70} 55 | 5hJan.91| 5$July91| 54Jan.92) 5hJuly92 

Na 308,940, 20 | 20) 34, 4) 3) 3h) Bre) nil 43} 3 | 2 May86| 2 Nov86| 2 May 87) nil since 
Dublin, Wicklow,&Wexford4%db stk| 301,412) Stock |100 |112| ... | ... 112 | 2 | 3 8 0/116 |110 | 4 Oct. 90\ 4 Apl.91 4 Oct. 91) 4 Apl92 

Do 4} % debenture stock ............ 257,985, ,, |100 (115 \L174115 1173| 1174 | $ 13 3/122 |115 | 440ct. 90) 43Apl.91) 420ct. 91) 4¢Apl.92 

Do 44 % debenture stock ............ 94,430; 5, |100 (125 | ... | ... (125 | 125 | 3 22 OjL28R)125 | 440ct.90| 44Ap].91] 440ct. 91) 44Ap1.92 

Do 6 % perpetual pref................ 200,000; ,, |100 |163 }iG5 {158 159}! 159, | 3 15 6'165 \158 | 6 Mar91| 6 Sep.91 6 Mar 92) 6 Sep.92 : 

Do 5% pret., 1860, perpetual ...... 300,000) ,, {100 {130 |130 l124 1243 1243 | 4 O 3/130 124 | 5 Mar.91| 5 Sep.91| 5 Mar92 5 Sep.92 f 

| Rip enbairis eps aaa 150,000}, [100 120 {120 |11941195 1195 | 4 5 6'125 |119 | 5 Mar.91] 5 Sep.91/ 5 Mar92 5 Sep st : 

at casei eden 150,000, (100 [117 | ... | ... 117} 117 |4 7 6 121g/115 | 5 Mar.91) 5 Sep.91| 5 Mar 92 ‘or 

Do 44 % preference, 1875 .++.....++. 150,000, ;, {100 \1013| ... | ... (LOLS 1014 | 4 22 9/104 |1014| 44Mar 91] 44Sep.91) 44Mar 92 disep ss 

Do 4 % preterence, 1877 ............ 120,000), |100/ 85)... |... | 85 | 85 | 416 9| 873) 85 | 4 MarQ1) 4 Sep.91| 4 Mar 92) 4 Sep 

Do 4% guar City of Dublin Junct.| —300,000/ ,, [100 |1083) ... | ... {L084 1083 | 3 16 0/109|1073) 4 Mar.91) 4 Sep.91| 4 Mar 9 « Sapte 

Do ORDINARY STOCK.............0000- 700,150; ,, |100 | 414) 414) 354) 38. | 38 | 1 19 6) 45 | 354.14 Mar91) 14Sep.91 nend-> FA 92 
Dunaburg and Witepsk, Limited...... 2,001,920 16 | 16 | 189) 194| 18 | 193! 19¥%| 5 4 0| 20 | 174) 6fOct.90| 6EApl.91| 620ct. 91 BAP a 

East Argentine,L.,—6 % deb, stock.. 350,000|Stock |100 | S14) 84 | 814, 84. SL | 7 4 45) 84 | 77 | 6 Dec. 90) 6 Jne 91| 6 Dec. 91 a. 

Do guaranteed 7 %.......c0.ssesseees 668,000] ,, |100 | 354| 38 | 33 | 354 38 |5 4 6) 474) 283) 7 Jne.90| 6 Jan.91/ 4 July9! Fee 
Eastern Bengal—4 % deben. stock... 348,666, ,, (100 fe 124 |120 \122 | 1225 | $ 6 O24 \120 | 4 Jan.91) 4 July$1| 4 Jan.92) 4 Ju 

Do A Annuities, ceasing 1957...... 41,914\Annty|£1A} 25 | 254) 244/25 | 25 | $ 10 0) 254) 234| £1 Annulity, less cae ae skar fond 

Do B Annuities, repayable 1957...|___ 74,936 Annty|£1A) 28 | 284] 274] 28 | 285 | $ 6 0 284) 264) Do | do & /I/S}, tet jeang le 
Eastern of France 3 % obligations ...| 26,583,401; 12 | 12 | 18}| 184] 184 83 17 | 118 9| 183! 17 | 3 Dec.90| 3 Jne.91) 3 pee 4m 

I cia ca tinniatemiceenis 11,680,000} 20 | 20 | 364)3744| 36% 36? 362 | $ 16 637¥4'3516| 7 for 89| 7 for 90) 7 for 91\ 6 Mar92 
Bastin. of Massachusetts 6 9 Mt, 1906} '359,400| 100 |,00 {124 |126 |122 |124'| 123" | $ 29 01126 |1194| 6 Sep.90| 6 Mardl) 6 Sep.0)) & Apl.92 

East Indian 44 % perpet. deb. stock... 1,435,650) Stock 100 |(38 [141 |138 140 | 1403 | $ 5 S141 132 | 440ct.90) 44ApL91 44 ~ ae oct 

Do Annuity A, ceasing 1953... 225,637|Annty|£1A\ 26 | 26g) 26 | 264, 264 | 3 10 0 263| 244) £1 per | annum | annuity |Apl; 

Do deferred annuity cap. gtd. 4% 




















+ }aurplus profits ......-... 6,550,000 Stock |100 |12091131 |1268|1275| 1274 | _ ..._|181 [1228] 5gFan.01| 4gJuly91] 7)Jan.92 (6 AeTuish 
DAnn.B(less1/4skg fd.)repybl1953/ 624,901 Annty!£1A| 285| 293) 28 | 299 | 294 | $3 5 3) 294) 27 | 18/8d per) annum aren. ¢ july92 
EastLondon4 %, 2nd charge“ A”...) 544,440) Stock |100 |112x|1134/111 /1133, 1134 | $ 20 9{115 |L11 | 4 Dec.90| 4 July9]) 4 Jan 3%, for 91 
4d] Do do do “B”...| 381,116] ,, [100 | 374| 39 | 26 | 373) 37 .. | 40 | 30 wee 97] gaJan.92} s4uul 
Do 34 %, 1881, guaranteed deb. stk 172,920 ,, |100 |100x/101 | 99 [100 | 100 | $20 $)102 | 99 | 3$Jan.91) 3}July91 - on 92 opJuly92 
Do guar. Whitechapel Ext. 24 %...| 250,000 | |100 | 72x| 733} 72| 73 732 |8 9 $| 744| 71 | 2Jan.91| 2iJuly9l) 2}Jan 
Do ORDINARY STOCK ...........000000 3,240,799) » |100| 9] 93) 8) 9 88 | nil. Og 82) nil. oil 
East Tennesse V. & Goor ae ee gioo sig 6) 7) S| 6) vw 18) 8) _ vs 
nd preference stock ............ 18,500, 100 ($100; 12 12; 18 ove aa oe 92 
Do Impt. 5 % Mort. Bonds, 1938... $4,500,000, $1,000 2054) 764| 79 | 74 | 764) 76 | 6 15 6) 83) 74 | 5 Sep.90| 5 Mar9l 5 Ase 5 Fee 
Edinburgh and Bathgate ............... |” '250,000| Stock |100 |150 (155 [150 {1524x155 | 3 5 91155 |146 | 5 Aug90| 5 Feb.9l) 5 ange) © gy) 
Emu Bay and Mount Bischoff (L) .... 60,000, 5| 5|4$| 5| 4| 45 44 |6 28 3] 5| 3b 3jNov89|nil btwa/6 Moy 0 dqialy92 
\l| Do 44 % Irred. Deb. Stk........... 130,200| Stock {100 | 93x| 99 | 98 | 99. 100° | 4 72 6|100 | 93 | 4$Jan.91| 44July91) 44Jan. 
ae Preference ..............0000 1,638,065, 5 | 51 2] 2g) 14 18 IA]... a 13) = 
SII davsvensocrcsnsnccnesennes' 1,548,670) 5 | 5] 1] 1 oes § es 1.92 
Espirito Santo and Car. debs.......... £194,800) 100 |100 | 724 75'| 70" 724 st" | 7 “i | 82'| 70| 5 Oci.90) 5 ApLol 5 Ock $ Jaiyg? 
Forth Bridge guaranteed 4 % stock...| 2,179,200, Stock |100 |128x/129 {127 [128 | 129 | 3 2 9/129 |122 | 4 Dec.90; 4 July9l 4 vane) | oh og9 
Do 4% debentures «0.0.0... «ee 708,333, ,, |100 |126x\127 {128 {197 | 1983 | 3 $ 5{1283{125 | 4 Jan.91) 4 July9l| 4 Janos) 0 Sige 
Furness 4 per cent. debenture stock| 1,569,457) ,, |100 |129 [130 128 129 | 1293 |$ 2 6:130 (125 | 4 Jan.91| 4 July9}) 4 jan, 92| 4 July92 
Do 4 % consol. guaranteed stock...) 779,125) ,, {100 {121 [1223120 |122 | 1223 | $ 6 0)124 [118 | 4 Jan.91| 4 July9l) 4 om ool | Salven 
Do 4% consol. preference stock ...| 1,300,750, 5, \100 \117 |1194:117 |119 | 1195 | $ 7 6j119$)114 | 4 Jan.91\ 4 July9l) 4 Jan. 92) 4 July% 
Do4percent. preference, 1881,‘‘A”| 350,000) ,, (100 |116 |117 {115 {116 | 1164) $ 9 61119 /112 | 4 Jan.91 4 July9} «San 4 July92 
Do 4 % preference “B” ............ 189,336} ,, |100 |116 {117 (115 hie 116; } 9 6/119 |112 | 4 Tan.91/ 4 July9l) 4 came)  yiaro2 
Pt dns ay 4- Soyer Mca UR Gs ae aa Gn a ape HRS Heke OP o 
2 an J 
Ist Mort., due 1910 .............-, | $4,500,000! $1,000:2053|105x'106 104 '105 | 108 | 6 17 9108 [100 | 6 Feb.91 6 Aug9l 6 Feb.92 7 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 






























fia, Carolina, and Northern 5% 


40 yr. lst Mort. Gld Bnds, 1929) $5,360,000) $1,000) 


w & S.-W.—Ayr & Maybole 
RMIT Ue nscnnnennoneoneveounentn 
w & S.-W.—-St Enoch Station 


DATED wcnces cenesccvscnegecece 

Do 4 % debenture stock ............ 2,963,544 
Do guar. 4% stock ......0.---0008 -| — 935,450 
Do preference 4 % stock.............+. 1,892,150 
Do pref. No. 2 4 &% stock............ 1,555,940 
Sy MEIN, 00nssqusasecqncess08 ansnen 285, 
Do Ord. Consol Stoek ............... 4,927,920, 
Do deferred (ranks after 5% on ord.) 442, 

w, Yoker and Clydebank...... 85,000 


Guar. Land Grant Bonds, 18 
Po Muskegon Division 5 % 1s 
Mortgage Gold Bonds, 1926...... 
Grand Trunk, Geergian Bay, and 
Lake Erie 5% let Mortg e, 1903 
Grand Trunk of Canada—Atlantic & 
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Last |divs. yld.| 1892. DIvipENDs. 
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5 July91 
7 Aug9l 
4 res 
4 Aug9l 
4 Mar9l 
4 Mar91 
4 Mar9l1 
4 Mar91 
3}Mar9] 
5¢May91 
7 Jne.91 
5 Jne.91 


5 Aug9) 





5 ent 5 July92 
7 Feb. 






6)1283/1224) 4 Sep.90 
9)1314\1243| 4 Feb.91 
3)1274|123 | 4 Sep.90 
6)1274|1213| 4 Sep.90 
0)125 |1193) 4 Sep.90 
6\124 |1163| 4 Sep.90 
1114} 9981 4 Sep. 


4 Sep.91| 4 Mar92 
4 Sep.91) 4 Mar92 
4 Sep.91; 4 Mar92 


0)122 }115 | 7 Dec.90 
9} 99 | 954! 5 Dec. 
$106 |101 | 5 Mar9) 
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St Lawrense shares 6 % ......... 1,127, 13 O}1554)149 6 Sep.90} 6 Mar91) 6 Sep.91} 6 Mar92 
Do Buffalo& Lake Huron 54% bnds.) 466,158 3 6)1354/131 54Sep.90| 54Mar91| 54Sep.91/ 54Mar92 
me Giedotin oti) Se i Satu sk Ss aNisky Se 

i¢.&G. Trk.6% 1st Mort., 344 9 an. uly 

Do do Fan ion Radway 5% bonds 298, 105x106 |104 {105 15 9/107 104 | 5 Jan.90| 5 July91) 5 Jan.92{ 5 July92 
Do do 5% mortgage bonds ......... 196,190 109x|110 |108 |109 12 3\111 |108 | 5 Jan.90| 5 July9}) 5 Jan.92) 5 July92 
Do MichiganAlir Line 5%, 1st mort.) — 148,700 105x'106 |104 |105 15 9107 |104 | 5 Jan.90| 5 July91| 5 Jan.92) 5 July92 
Bee % enpetnal Aehanture stock} 4,270,375) Stock 127x/128 }126 {127 19 ne ,-3 5 tanee oouuer - omen & ~_ ng 

4% — — 9,007, 26 nt. payjable in |Jan.,ApriliJly.& Oct. 
Do equipment bonds,2nd charge%| 414,300 100 125/126 |124 |125 16 6/128 |1224| 6 Jan.91| 6 July91\ 6 Jan 92} 6 July92 
Do.guaranteed 4 % Stock ......... 5,219,794] Stock 10 6) 78 | 718| 4 Oct. 90) 4 Apl.9i| 1 Oct.91| 54Api.92 
Do ist preference 5% .......ss0000e: 420,000 nil 734) 624) t§Oct. 90; 2¢Apl.91; O Oct.91) O Apl.9z 
Bo = preference 5 %.........se00+ a Yer 544 = 0 Oct. 90} 0 Apl.91 caMaree —— 

ref. 4/—5 after 3 on ord.| 7,168,055 n | 304) 2: ove ees 

a oe 5%deb.stk....| 2,723,080 124 |121$/123x| 123 | 4 1 3125 ‘By 5 Feb.91| 5 Aug91| 5 Feb.92| 5 Aug92 

RDINARY CONSOLIDATEDSTOCK : . : 

a 110,000,0001 ss 224 and 2%) . nt 20,530,127 mil, | 113) 83) nil. nil. nil. nil. 

tera— Nort & te: 

(guaranteed 5% es «| 847,800 $ 6 9/77/72) 5 Feb9l| 5 Aug9l| 5 Feb.9?) 5 Augo2 
Do, do (guar. 6 % in perpetuity) ...| _ 263,700 88 | 89 | 87 | 87x 3 9 ¢ 90 | 85 | 6 Feb.91) 6 Aug9l} 6 Feb.92) 6 Aug92 
Bo 4 %, debenture SS ccanetoeees 12,315,508] Stock |100 |132 |1334/131 |133 3 O 6/1334/128 | 4 Jan.91| 4 July9i| 4 Jan,92| 4 July92 
Ss ope Sree 143,952 $7 0)... |... | 5 Jan.9l| 5 July9l} 5 Jan.92| 5 July92 
Do5 — — B’67,redm. at 120} 185,192 3 7 3)1494/145 | 5 Jan.91) 5 July91} 5 Jan.92) 6 July92 
Do ¢ % East Anglian deb. stock 78,181 $ 6 3... |... | 4 Jan.91) 4 July9l| 4 Jan.92) 4 July92 
Do 4 % rent charge ..........sss00e8 477,950 : : pr oe ‘on 5 Juleol 3 aes a oes 
Bo i an. u an. uly 
(ergs, quay oleae 4,066,505 1304128 |129x| 1292 | $ 2 o/131 {125 | 4 Feb.91| 4 Aug9l| 4 Feb.92| 4 Aug 92 
Do 4 Y consolidated preference 5,038,799 129 {1294 127 |129x} 1294 | $ 2 0 1294'125 | 4 Feb.91| 4 Aug91| 4 Feb.92) 4 Aug92 
Do 4% pref. (redemp.) stock, 1886] 2,625,000 12541124 |125x| 1248] $ 4 0/126 |122| 4 Feb.91| 4 Aug91| 4 Feb.92| 4 Aug92 
Dos 4 1881 aes 700,000 3 4 6)125}120 | 4 Feb. 91] 4 Aug 91{ 4 Feb.92} 4 Aug92 
Do 44% tll 1893, then 4% ......| 1,490,952 $12 6195 ltak | afeb-ol| sgaugol| 44Feb.02| 4faugoe 
Do 44 eee ee 312 6 eb.91| 44Aug eb. u 
ph eam, scare tees 1,248,450 124 [124 |122 |123x| 1234} $ 5 0/125 |117 | 2hFeb.91| 24Aug9i| 4 Feb.92) 4 Augg2 
Bo 34 % pref -in 1893)..| 1,256,458 ..« |LO7 |104 |107 die th eee a oi we a iis 
Do Onaikany Stock ee" 13572850 Say} 853] 839) 839| 839 | 2 73 9 914) 838 4 Febo1| 14Augoi| 3gFeb.92| 3 Auge? 

Great Indian Peninsula 4% deb. stk.| 2,701,450 127 |124 |1254| 1254 | 3 4 Oj127$1219) 4 Jan.91| 4 July9l) 4 Jan.92) 4 July92 
Do Carirat Srock—guar. 5 % ...| 20,000,000 1754117141725] 172 | 3 19 6{1774|167 |75/4Dec90|5C/ Jne.91/86/6Jan92| 5 July92 

Gt Northn East Linoolnshre, guar. 6%, 

Company, may red r 50 prem} — 600,000 $3 7 3182 175 | 6 Gct.90} 6 Apl.91| 6 Oct.91] 6 Apl.92 

ottin Grant - 

petual 44 % (less expenses)... 1,014,000 1284|130x| 129§ | $ 2 6182 |128 (4, Feb.91|+4,Aug91)4yFeb.92/4,, Aug 92 

tood'6 % (lent open) | 066,675 i7apliz6x! 1743 | $7 6(170H173 \5}4 Feb 91]5}4 Angol SH Feb.92)544 Aug? | 
Do debenture stock 3 7 12,339,250 218 6/105 |100 | 4 July91\(now 3 %) an. uly 
Bo 4% perpetual guaranteed stock 3,044,490 3 1 oj134 (128 | 4 Feb.91) 4 Aug$1/ 4 Feb 92) 4 Aug 92 
Bo Leeda Brad, Halifxg 6% ith 575,000 8 & 3187 \179 | 6 Feb.9!) 6 Aug91 6 Feb.92| 6 Aug92 

urthr prfitsonG.N.ann. Dec. 31 . 

Do 4% porpetual preference sesseaces]| 12,339,250 130 {1312/1284|130x| 1304 | 3 Z 61323 127 | 4 Feb.91| 4 Aug9l ‘pass ¢'Angee 

Do preferred 8,163,387 $12 g1l2 |108 fr.90 4 Aug9! ‘eb.92 g92 
Do Referad Lo ae coeccccevcovecs 5442, 319 6| 764) 584) +49 4 Aug!) 5 Feb.92| 0 Aug92 
Do B ( Btakes 6x ra, ater thet |) 1,159,275 et aes ee | 3 29. 6 7841 89 | 6 Febol| } Augol| 8 Feb.o2| O Avgo2 

"1 EQ. é eb. ug . 

* AAS poe MaRS Ab? 123 |1244| 1244 | $ 4 6)1254|1214) 4 Jan.91/ 4 July9!| 4 Jan.92| 4 July92 
Do 4} ¥ deb > tock ne 466,687 3 6 9130 |125 | 4}Jan.91| 4jJuly91) 4jJan. strates 
a aaa 60,011 3 & 61371132 | 44Jan.91| 4gJuly91| 4}Jan. uly92 
Do 5 = Oo vccscccvesceccescce 334,525 37 }162 ee 6 Jan.) § Jal o cine 6. geiyes 

Ginbesecotaaiebedelons este ai a 4 Ap . 
Ded ee: ee - <tanaee 1924/1224/1214|1214| 1215 | 3 7 o/1224)119 | 4 Mar91) 4 Sep.91| 4 Mar92| 4 Sep.92 
s Ganmany Goce. 3,464,117 132 |1354|132 |1354) 1354 | 4 4 9/136 |126 | 4 Mar91| 5 Sep.91) 6 Mar92) 54Sep.92 
ia oe ie pet Sones" . 255 3 4 0j127§1224) 4 Nov90| 4 May91| 4 Nov9l| 4 Ma 

North of Scotland —4% deb. st...J 976,151 41275 22; Oct 911 4 Apl92 
Do 4 ¥ lien stock 1,230,252 4 8 6 9/1229)1)8 | 4 Oct.90) 4 Apl 91) 4 9 
A cam Cine te, nenivecweoowtadves | °"363'862 i 3 7 g2l [113% 4 Oct.90| 4 Apl.$!l| 4 Oct.91] 4 ApL 92 

De aces eho csstetesene) 509 556 3 9 GIITZ111 | 4 Oct.90| 4 ApL9l| 4 Oct.91) 4 Apl 92 

ae Bn eae 3 9 916 |1074| 4 Oct.90| 4 Apl.9l| 4 Oct.9)| 4 Apl.92 

PDosQ Get) “oa'pso| | $12 9) 133 ES 5 Oct.90| 5 Apl.91/ 5 Oct.91) 5 Apl.92 

| BORK pret. Co. icc cccsenee mo] 184050) Stock |100 $18 SL0981065 — ...(44selll Bijaly, 92 | then 4 

i pe 1891......... aidan 200,000] Stock |1 * 5 864 “ol © duels cuca S 
nae CSCS 


net an amp ipnicilingy yamine attain nk aby Ri Se wiser 


7 
; § 
Pe 
' g 
aii 
e) 
ar 
} 


, 

63 Aatiny et tine SO Ae a it Alig ime Nagtegaal gh Rg: i ile alt aim 
amu aegis ts a i iets 7 : at oo" - 

x 3 ieee % POOL oe. ws Bh CINE eg cic omnia as Stee 
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r per Sey cee res | Pe tei ¥ 
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sonepatieaite tnd ~un min pulaelnetanan sadhana: kk em stat "z “ ehh aemmembianns 
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PRICES OF THE Last yrs., PRicEs 
CaPITAL. MonTH. . Last |ivs. yld| 1892. DivipEnns. 
NAME Busi- | Investor $a 
’ Share 5 | * ¢ z 8 | ness 2a = ® ia —_ a 
becri = ce, per Cent. per um, 
1s pot tock. & i i S| 3 | Done percent | “Interim. 

Br Srey alan eatern Of Tre) 655,469! Stock (100 {122 123 jee ies {198 | 7 shes 20 4 Jan.91| 4 July91| 4 Jan.02| 4 Julyoe Lon 

te OTEK tonne 329/100) > (100 {122 /1224/1213 1224; 1223 | $ 6 6244/1193) 4 Mar91| 4 Sep.9)| 4 Mar99| 4 Sep. D 
oo ea 2] 4{970,055| 5, {100 |126 128 1155/1163 116, | 4 4 61214110 | 5 Mar91| 5 Sep.91| 54Mar92l 44Sep.99 i 
Do original stock | ss+.+..-.:-,+--s:+0. 900; 100 |100 | 50 ue | ce | ee | 55] 45 | 6 July90(6 Jan. 91| inscrip).| O° sives, D 

kone ey Meee oat ele aoe ow. | a) 7 sa 7 Jan.90) 7 July90) nil since D 

eee eer eneee , : 4 ‘ 

"De debenture stocks 4f 2/07. 'O18966) —» (100 [ld0x'!41 (130 [140 | 1303 | $z oat [135"| 44an-01] aaJulyol| agJancte! agri 2 
ee OR AEF 3 -cssecer 4,497,867, |100 {148x151 [147 1150 | 152 | $ 0 $\1503\1443| 44Jan.91| 44July91| 4hJan.92| ahJulyoo D 
athena ee 28841045] ;, 100 |i64x 165g 163 [165 | 1642 | $ 0 9'1653)1604) 5 Jan.91) 5 July9i| 5 Jan.92| 5 Julyoe D 
ae 7,609,630 ,, {100 |165 |165 (1624 164x| 164 | $ 2 0165 158 | 5 Feb.91| 5 Aug9l} 5 Feb.92) 5 Aug9? D 
nae ae ne ali rat chege| 809,493} ” {100 |1374{139 136 (1375' 136, |3 6 61139 |134 44Sep.90 44Mar91| 44Sep.91! 44Margo D 

$b Sas Comme ent chege, 291,388| ;, [100 |165 |166 |1628164x' 1633 | $ 2 01166 |158 | 5 Feb.91! 5 Feb.92| 5 Aug9| 5 Augs2|| I 
naenry ented Brie e OK i se5610} ”, {100 {164 165$'1625 163x! 163 | $ 7 6|1653/157 | 5 Feb.91| 5 Aug91| 5 Feb 92 5 Aug2|} WH tor 
ere Sree '092,164| 5, {100 |1655|168 164 (166 | 166 | 3 28 91168§/1563| 73Feb.91| 5 Aug91| 74Feb.92! 4gangoa || ‘ 
1 West, of Broil by dek car | 9062801” {100 | 965] 944\ 90 Olax] 90. | c ZZ sl 96] 85'| Ge FebOll © Accal| oe Fehon 6 Aug? I 

neti ‘| y@5;000| 7, {100 | 774) 774| 744(744x1 764 | 8 2 0] 85 | 74 | 6 Feb91| 6 Aug9l| 6 Feb.92 6 ups? I 
Do shares........ccsessssesssseesssss| 300,000} 20 | 20 | 12] 13 | 11 fl 1" | 9 4 913 | 1016 Onx.o0 6 Apl9., 6 Oct.91/ 5 aploei] | 

Greenock & Wemyss) wea by Cal! 30,000] 10 | 10 | 108... |... | 10g} 12 | 4 24 0} 103) 108] 5 Oct.90) 5 Apl.o1| 5 Oct 8! 6 pL 

caus ¢ Oe vee | vee | L1G) 128 | 2 O 6/113) 11g] 240ct.90) 2¥ApI.92) 3Z0ct.91) 1 Apl.92 ] 
en wink J 45% gr-recpt., 409-400 100 {100 108" 107 {105 a 1063 | 24 silos 104°| 6 Dec.90| 6 Jne-91| 6 Dec 91 6 Jye92 1 
Highland 43 7, dobestore Fee] Son‘osal Stock loo lige |. | > lise 1304 | 5 0/132 |195 | 43Nov90| 43My.91| 43Nov9l| 4gMy.92|] | Iza 
etignland Sth dobentare stock .;,... 1,133,052 100 |1283) ... | 1. |i28s! 127° | $ 3 0/1285/124 | 4Nov.90| 4May91| 4 Nov9l| 4May92|] | 
4 LD ap yp nana yy ner fanaa 76,000], {100 [176 |... |... {176 | 176 | $ 8 9176 {173 | 6 Nov.90| 6 May9}| 6Nov.91 6 Mays2|| | | 
Diciek toner 45,000] ;, {100 |1433| -.. | “.. 1433! 146 | $ 22 0114331140 | 5 Nov.90| 5May 91/5 Nov.91| 5Mays2i> | 
dr | LT gee ae an ea 59,080] {100 [170 | «.. |. |170 | 160 | $ 22 6170 |160 | 6Nov.00| 6May 91|6 Novell SMe | : 
ee ee ee , ; 130$|135 | 1355 | $ 7 6/1344'1279 44 Nov.90|\44May 91| 44Nov91/4} May 
Gen Beh raider 400,000 . 100 aa ae 144 ae 32 shea” ry 8 Nov. 905" Mey 91) 5 Nov.91| 5 May 92 ; 
Do Onpinany Conson. Cavisac | 2,095,383| 7” {100 {108 {109 eh 1084, 1083 | 4 12 6109 | 984) 5 Nov.90)3 May 9116 Nov.91/33 May9@|{ | : 
. 9 p23! .91| 3 July an. : : 

Seki ce ew oessia ” fioo | giz) 92'| 90 | 91/ sls cs 96" 90 | 3 Jan.91| 3 July9l) 3 Jan.62| 3 Julyoz|] | 

D oP eeeeeeeeeeseuseeseseees ’ ’ ’ Ms | =<%* : } 

Do OPdimaKy cocccs.n-sesscsccccssssssees SOOPER: 1000 | 5: EEG S| | OO On eee ee | 


Illinois Central Railway 5 % sterlin 














inki 40,000| $200 [200 |108 |109 |107 [108 | 1074 | 4 6 $109 |105 | 5 Oct. 90) 5 Apl.91] 5 Oct.91) 5ApL 92] 
Do 6 ¥ serling onda 1305" pe 500,000 200 |200 [106 |107 [105 {106 | 106s | $ 23 3)108 |104 | 6 Oct. 90| 6 Apl.91| 6 Oct. 91 § Apl. 92 | 
Do 5 % sterling bonds, 1905......... 200,000} 200 |200 /109 /110 |108 [109 | 1104 | 4 3 3/112 |108 | 5 Dec.90| 5 Jne.91| 5 Dec.$1 é ve 
Do 34 % bonds, 1850 ..................| 1,000,000} Stock |100 | 924| 94 | 91 | 925, 922 | 3 z6 2 98 | 89 | 34Jan.91| 34July93| 34Jan.92 3 ye 
Do6% 1 Mort.Chic.& Sprngfield,’98) $1,600,000] $1,000}2054)1064|108 [105 |1064) 1094 | 4 75 9/111 |105 | 6 Dec.90| 6 Jne.91| 6 Dec.91 ‘ee 
Do 34% Mortgage Bonds, 1951 ...| $2,500,000| $1,000|2055| 943] 96 | 93 94, | 97 | $ 15 Sliet § andl Sheer enl sheets) Soren Se| “Re 
Do 4 % Gold Bonds, 1952’ ..... ...,$15,000,000] $1,000)2054/104 |106 /103 [105 | 106 | $13 3!106 | 994] 4 Oct.90| 4 Mar91| 4 Oct.91 
Do Leased lire 4%stock ...... ,000,000} $100 |2054| 95 | 96 | 933/95 | 944 | 4 4 9| 98 | 938) 4 Dec.90) 4 Jne.91 
Do $100 SHARES «.........0.c0scscccc0es $43,596,775| $100 |$100]1044\106 {101 |102| 101 | 3 28 61133/101 | 6Feb. 91| 2 Aug.91 


Indianapolis and Vincennes 7 % Ist 


| 





i 

A 1,000}2054|1274)129 |126 [1274 126 | 472 0131 |122 | 7 Feb.91) 7 Aug91 j 

etic ae pbeyee S1oodlooet tig ltt 110 ‘ie 1074 | 4 10 9|114 [1073 6 Oct. 90 6 Apl.ol 

Indian Mid. L.gua.4%&4 surp.profits| 3,000,000) Stock {100 |114x/1153/113 {1144} 1152 | 3 20 3\119 i: 4 wa : tact *, 

Interoceanicof Mexico6% mre. ebstk) 1,400,000], 100 | 76 | 80 | 75 | 79 | 793) 7 17 0) 95 e 5 Sep. 90 5 Mar. 91 F 

Isle of Man 5 % preference ............ sanaae : ; on 6; on PY a iS 6h 58 ae Lage & Mar 91 : 

Ee Twili 185,000! Stock |100 1214|123 |120 |1214| 122 | 3 6 0193 [118 | 4 a coors t 
Do Pref. Con. Ord. 4 Y%.......cccce0e. 154,000)» {100 |1029)1024/1004'1004\x102 | 3 2 one pai t a 1\ 2 Ane 9) 

Do deferred Con. Ord. .............. 154,000; 5, [100 | 674) 674) 65$,653x, 66 | 5 6 9) 73 | 65 | 5 Feb.9 "s 


Italian Rlwys 3% Bonds, “A” and, 
““B” guar. by Italian Govt. 


j 91) 24July91 

subject to deductn. for taxes ...| 26,010,000} 100 |100 | 54x; 55 | 53 | 55 | 544 | 411 6) 56 | 52 | 2h4Jan.9 

ie fore Se, a es ; 100 |100 /925x/ 95 | 90 | 924) 101 | 6 16 S| 98} 90 | 6 Jan.91 oe : 
Jamaica 4 % Ist Mort. Bonds, 1945 320,000} 100 |100 |984x)} 999} 9S | 994| 994 | 4 2 3/1005) 974 om uly 


Kansas City Wvandotte, &c, lst mt, 
bonds, 1938 


SOTTO RHE e eee eee eeeees 


80| 85/75 | 80} .. | mil. | 85 | 75 | 5 Jan.89| 5 July89) 
80 | 85 | 75 . | 85 | 75 





eee nee eee 80 ee o See s 
. Es OTL, BUCTUB. «0065000005 aa 370,000 Stock 100 7 98 96 97 96 & § 8101 96 5 Sep. 90 5 Mar9l 
MDoSmans seen | Seno] 40 [10 | Sil 8 [89 | ay] csi |S 4 2] 10a G8 6 Doom © Aug ol 
Lake Shore & Mich. Southern shs.\$49,466,500| $100 |$100|1374'1384/13731138}| 1384 | 3 8 9/139 |125 | 8 Feb. 91 4 Jue 1 
gc ty pet appa egal yee el i et a oe 
Baste Romine ee seas > [100136 a6 ise asx 130. | $ @ 9150 hse Reh O44 Ang 
Do 4 % consolidated guarntd. stk.| 2,595, » LOO |1314)1319)1 1288 S 1 ONSLH1274) 4 Feb. 01 rire 
Do consolidated 4 % preference ...| 14,003,1 » |100 }1295/131 [128 129) 1283 | 3 2 Gj13) |1263) 4 Feb. 91 Augol 
BRB Ma <6. gicecosotsctacied, 500,000)», | {100 |112¢)122%|110 |i1ix) 110 | $ 3 0/113 1084/34 Feb.91) 34Aug 
Do 34 % Shares, 1891 ............... 5 | 2) 239) 2t8 S26 otis’ host! ‘eapehonlen Aveo 
Do Consotipatep STock ............ 16,740,995) Stock |100 |1095}1093/1655|105g|x1053 | 3 25 9111 |1053) 44Feb. 3A oO 6 
Lehigh Valley 6 % consol. mort.1923) $3, $1,000|2054|1264/129 [124 ita, Cumens © fees © Sore 
Do 6 % stg mtg “A,”red by dg by 97 200} $1,000/2054|106 |107 {105 1063 | 4 17 0/108 }1043' 6 Dec.90 asJne91 
Do ls Guar ld Bde. 1940} 108,500,000) $1,000)100 |106 |107 }105 1063 | 4 4 5/109 |103 as 
Do 2 Term. Gold Coup. Bonds, 1941| $7,000,000, ... | ... 115 [116 {114 5g}... {16 [110 - 
teed BO seer TY 5 acs'cenl| $0 | 00 | sog! 21 | 05 (Bd PPAR a. ba ge 
Leopoldina (Brazil), 6 % Boade 2 50 | 50 | 314| 33 | 30 eo 6 Ole 005 Dew 90 
Do 5 &% sterling debentures 1924...) 1,97 100 |100 | 463 38 | 36 
Wai» vin ob thin hechiedeteh seseeseese} 1,150,000) 100 [100 35 | 31 312 [15 3 1aJuly90 
Lima Railways, Limited .....,......... 000} 20 | 20 548) 6 18 nn yal 43 
Lon. & Blackwall 4} % deb. stock 734,800) Stock |200 |138x/140 {138 140 out 4h 
Do 44 % perpet ene »» {100 (141 |1428/140 1423 Soll 44Feb. 
Do (leased at 44%).....00ess0s0 Geis m» {100 |141 |141 [140 1413 uly91) 4 Jan.92| 4 
& N.-Western 4 % deben. stk.| 27,707,447, ,, {100 |136x/1373/135 1363 4 Aug.91| 4 Feb.92 
consol, guaranteed ....,..,.| 15,100,406, ,, |100 |133 135 [132 1343 4 Aug.91| 4 Feb: 
Do 4 % consolidacea preferential. v» |100 [182 /133$)131 33 





133 | 1 133$)1 
100 ‘1754|1774|1744)1763' 1763 6g Augol 
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|| Aug. 31,1892.) THE , HAE 
| BRITISH, COL ae 
a ONIAL, AND FOREIGN RAILWAYS—Continued. RE 
PRICES OF THE \Last vrs.PR Re 
Car ast yrs.| PRICESOF i 
pees 4, Monta. Last oe 1892 DIVIDENDS. Re 
NAME. Share bo 3 usi ane - Brae: 
Subscribed| or || 2 || £ | ¥ | ness [elatent g | ¢ / Pie 
£  |Stock.| & | & | 2 @ | Done.|percent| 2 | Last Four pS 
NE estnaheitetitehpstimenicasits ed eh a eo a5 erCent.) 5 | 3 Rate per Cent. per Annum. ee ; 
London and Greenwich, 4% deb. stk.| £131,260 | Se ee a mmreetnininromey Pie 
Do 5Y perp pr ...s.ccsssersesseseseen 229790) “ 100 {153 54 oe hel ie in heen] + eA rhe og aye bo meee 
Do ordinary ............ssseeseseeeeers 861,540; ,, (100 Sex| 853) 84} 85] 85313 6 3 55. oo 5 Oct. 90) 5 Apl.91) 5 Oct. 91, 5 Ap 92  . Bake: 
Lond. & 8,-Western “A” 4% deb. atk.) 1,000,000 °> |100 |136x 137° 1135 [136 | 1364 | 229 GUST Not | ae yaad seyulyol| 22van.02) 2vulyo2 Re 
Do “B” 4 % debenture stock ..... 5,703,946, ,, {100 |136x!137 |135 |136 | 1364 | 219 6 Sd me tor Pee > See 
- DoS%debenture tock ............ 1,961,299| {100 |oax|1034'101 108 | 108 | 2 78 Glloe {1OO'| 3 Joe on| Jeol) 4 Jam.82 4 dulyo2 , Pamper 
Do consol. guaranteed 4 % stock...| 797,980” 100 |133 {134 [131 lisix| 1325} $ 2 oll34 118 | aber ohl Cate) $ Jan.02 8 Julyo2 | hae 
Do consol. preference 4 % stock ...| 8,944,990)” |100 {132 [133 130 1303] 1304 | ¥ 7 Glla3 ll27 | 4 Feb, Ol| 4Aceol| AFeh ao 4 Ancor PEP 
Do 4%, 1884 .....cceecseeeeessesseoenes 1,999,836, ,, |100 {131 [132 '129 |129x| 129 | s 2 132 |.97 Sa & a Om) © ONE per 
‘ 050 375 2 132 |.27 | 4 Feb.91) 4 Aug 91) 4 Feb, #2) 4 Aug.92 ieee 
Do 34 % preference............ssseeeees aoe , \LO0 [123 [1153/12 [112x! @ auiseheed a So ee Se See 8. oe 
E Hl Doconstparen Gen. Srock "| 10,823'805| ” {i00 |169 1734 168 Vraxl 2732/3 9 clizeritoo | SiReher| staneel| Spheb Oz ayAugee Peel 
© |l- Do preferred converted Ord. ..... 849,700] {100 {118 [120 117 (1i9x| 119 | 3 7 3120 [1195] * | factor! archos 4tAceee Pee Fl 
p Dodeierred converted Ord. ......... 849,700; ,, |100 | | 59|}56159| 59 |3 8 9! 59 48 neg 4 ne 4 Feb.92 4 Aug92 Bet 
© |/tand,,Brighton, &8.Coast4%deb.stic.| 1,306,239] ” |100 |131x/134 {131 133 | 133 |$ 0 134 (129 | 4 Jan91l 4 Jelyorl toe em a Jono he 
Do 44 % debenture stock ..........+. 4'576.722| ” 100 147x148 (146 |147 | 148} 3 2 (148 142 | aden on day een cae A yolye2 men 
Do consolidated 5 y guarntd. stk] 1,955,860], 100 161 |1623)159 |162x) 1624 | $2 5) 1628\155 5 Feb ol S Ansol| reno Hants 1) EE 
: consolidated 5 % pref. stock .../ 6,190,315 100 |161 |161 [159 |160 | = Feb 9] & a aa Ree EE 
i Do 2nd consolidated 5 % pref. stk.| 2,172,960) ; 100 [160 |1603'158 oo 1584 : : $1605 a oe ? Aug9l) & Feb.92| 5 Aug92 A. 
©] Do Ompisary SPOCK ....-.seeseseseee 2,543,060}, [100 {166 1662 163 |165x| 166 | 4 7 9168 [157 | 9pFeb91| 3¢Aug91| O9Feb.02| BEAugOz Pe. 
Do preferred ordinary # nu 2,478,470” |100 |i68 {16941165 |169xl 1685 | $ 12 0/1694 /159 | 6° Feb-91| S¢Ansol 6 Fehoa| O Aneo2 k 
Do deferred ordimary...............00 2,478,470 100 |158ylt62ElIS7@IleDg 160g | 5 5 lreealtaea| Lantos) Caneel) © Foboe] 6 Ange2 pee 
te ee! : 584 1625 1573 1604 4 7 6|1624/147Z) 54keb.$9, 83Feb.90| 8 Feb.91| 7 Feb.92 i 
§ contgt.rights(partcpte.abve.6%)} 393,395) ,, (100 | 244 26 | 23 | 244) 25 | 2 Z 6) 27) 21 nil. laFeb.90! 1 F oe) at 
F Lon., Chat.,& D., Sheerassrt.chg 44% 128,907! a eee eee 08 sexe ove & 4lJan.91 a “911 nee 4 Feb.92 te if 
f Do 44 % perpetual arbit. deb.stock| 5,518,494| 100 {139x|1413138 di | 141g} 3 4 Gl1digh3d | agJamo1) 4pJuleol| Agden ge) apseleg2 Pee 
Do a er. B debenture stock... “969,674 * {100 |137x/1383/137 {138} 238 | 8 35 6139 (133 ayan oll 1pulyo1) tien 92 siyulyo2 2 | 
[ % debenture stock ............ 370,711 100 |123x/124 [123 |12 g| } - - ) 
Do 4 % debenture steck, 1883 | 850,641)” |100 {123x\1243/123 134 ou > : ‘isan | Seen ¢ pa rw Be a 
. Do 44% arbitration pref. stock...| 6,686,184) 100 |107 1073 105g/106g{x106g | 3 1; ¢)1094 104 | 438eb 91: aT eae eee ae 
; Do 44% second preference ......... 869,532) . 100 | 483; 514, 47 | 50} 51 nail 57h 47 =e eae —_* Se ;. Bee 
Do AkeimaTION Orpinary Stock} 11,259,282; ;, {100 | 174) 184, 163) 174) 178 | nid | 90 162) nil. nil ail nil, Le 
| Lond., Til, & Southend 4% deb. stk.) — 695,000 100 |128x'129 {127 |128 | 1283 |g 2 9 129 hoy 4 Jan.91|\ 4 Julvoll 4 Ja, ae a 
Do 4% preterenee stock .......00.. 400,000, ” |100 |119 120 117 |117x| 119¢ | $ 3 ¢120 \ll4 | 4 Feb.91. 4 Aug9l| ‘ ren.93| 4 Aang Bee 
BY BRE renee | SALON) 00 jas 18 wag fies] 119" | g 9 ouig Utd | 4 Heb.O1 4 Augol| 4 Fok] 4 Augoa ee 
F Do ConsoLIDATED STOCK ......... «. 1.338350” {100 (aygi119 |L15 iGantis | 3 3 iD 108 44¥eb.91 2 Aug9l. 5 Peho2| 2)Ane92 Be. 
f Lang Island 52Gold Coup. Bonds, 1931 $5,000,000) $1,000 2054110 115 110 115} 117 | 4 4 9118 {105 | 5 Oct.91, 5 Dee) 3 Aol oa 5 aie 0 ') Bee 
Dos % - uu $1,00 205 [120 om [is9 120 | 120 4 18 6)122}118 | 6 Dec.90, 6 Jne. 91, 6 Dec.91| 6 Jne.92 ae 
‘0 ’ } cz x : } 
p prey in neotenic Gokinen $1,960,000) $1,000 2053 mens 1104/1125) 1153 E 2 ce 6 Oct.90 6 Aplo1| 6 Oct.91| 6 Apl.92 bh if iB. 
: and M bil Divisi ot 9 7 ss :. pA i 4 3 
|} Doe sterling bonds, 1902 "| *"s98-388| 300 200"|112" 112 |1095|1008110. | 4 26 113 [206 | 6 FebOl 6 Auool| 6 Feb.oo| 6 Auyoe PRP 
f Bo 6% 10/40 Adjust. Mort, 1894] $4,000,000! $1,0002053|105 |106 [105 |106 | 105 | 377 9110 |1O2 | 6 Oct.90 6 Apt9l| 6 Oct.91| 6 Apt 92 ; ae 
Do 5 % Gold Bonds, 1931............ $5,129,000) $1,000,2054) 108 109 '1074|109 | 1073 | 4 22 ¢{109 {104 | 5 Oct.90| 5 ApL9I| 5 Oct. rn. me 4 
' Do Unified 50 yr gd. epn. bds. .....| $77750,000| $, 10002054 824| 834 82'| 83| 83-1477 6 85/81! ... | Fee e Dee 84 4 ec 02 | bat EL 
: Do(Memphie & @.Div.)lstMt.,1901| 700,000\ 100 {100 |118 119 (117 118 | 1184 | 4 7g @ 121 {115 | | 7 Jne91| 7 Deo.91| 7 Ine.92 | Pe EE 
F Do Carirat Stock $100 shs.  ..... $52,800,000; $100 |$100| 714| 733) 703) 703; 70g |G 8 9| 87é| 69%) 5 Jan.91| 5 July9l, 5 Jan.92| 4 July92 ee 
& Macahé and Campos, 5 % debentures 774,800! 100 |100 | 553| 574 54 | 564) 54) | 9 27 3] 81 | 53 | 5 July90, 5 Jan.91; 5 July9l| 5 Jan.92 ie 
i Do Cantagallo Sect. 5 % Bonds .. | 489,800; 100 |100 | 405 43 | 38 | 404) 444 [18 3 9) 544) 38 | 5 July90 5 Jan.91\ 5 July9l| 5 Jan.92 a a 
i De ‘co 5 % by India 8,757,670! Stock 100 |1474 1494/1454 '1464 1454 | 3 8 6/151 (1433) 5 Jan.91 5 July9l) 5 Jan.92\ 5 July92 ee : 
: De 30 48 g Oat 999,900), 100 1364 1384 1364 1353/ 1384 | $3 silaz 134 | 4jJan.91) 4gJuly91/ 4yJan.92) 49July92 i . 
F WManc, sheds inci’ §'achutk| Spooocl [too ltosslts6 lise [iss | 168 | $ “4 91188 |149'| S"Jeml| 8 Julool| S-Jan-02) 6 alyo2 per. 
E Do 44 7, debenture stock ......0000. 8,042,392; ,, (100 1444 145g 1444/1453 1454 | 3 2 {14581138 | 43Jan.91| 44July9]| 44Jan.92) 44July92 7 Li fe 
i pe fd & Ist pre. Cie Maa Retpncieme 1,066,083; ;, [100 [139 |139 137 /139x) 138% | $4 9139 |132 | 4}Feb.91, 44Aug91 44Feb.92| 44Aug92 Bee: 
: De gf ere ID. Widesasscderrene 366,697; ,, {100 Te ce o0x 100 | $ & GOL | 95 | 3Feb.91 3pAug91) 3}Feb.92) 3¢Aug92 i 
Dos ¥ Puarantocd isc" Gago!" (too {ise ios Hae ltassits2 | 3 3 Si \lar | 6 Feboll 6 Augal| 6 Keboa| 8 Augoa Pe 
Do 5 7 perpetual, preference ee 1,008,000," {100 {150 |150 |1474]149x| 1484 | 3 7 0/150 |143 | 5 Feb.91| 5 Aug3l) 5 Feb.92) 5 Aug92 oe 
pees P mim] aca > (Sa aes cam 2 /3 fue g Pena doe § neg dase | 
~_ » ee r . eb.91 ug eb. 92 3H 
me mcf %(rent charge)} 1,797,428 “ 100 on - . 129x a 8 ¢ O\131 (126 | 4}Feb.91, 4pAug9]) 4} Feb.92 4gAug92 
/ Dos ee feremee seanasiiidanmieed ,100, y» {100 {1 — ce 123x} 1225 | g 5 j)123 |119 | 4 Feb.91| 4 Aug91, 4 Feb.92) 4 Aug92 
ons Ciera ee BOD sncccnsesid 1,000,000} ,, {100 |150 |1 “7 1493'x1494 | 3 6 9\150 143 | 5 Feb.91\ 5 Aug91; 5 Feb.92| 5 Aug 92 
Does” oh pe. ia dca 1,080,000! ,, = ~ a —- se a 3 : oie 5 rae 5 Aug9], 5 Feb.92) 5 Aug92 
Do 5 7 meee goonbdpetvie 1,500,000; ,, [1 cas (108-naa eas! dee 3 io 5 Feb.91) 5 Aug91) 5 Feb.92; 5 Aug92 
Do 5% eg lt ae Spee Goad |" i 141 |141 |139 140x| 139 oi cial 135 5 Fel 5 Astel| 3 Fob od pres 
P E a » PFCTCPETICE ....cseeeees ’ | e 
BSR Mes oo) ang fn i ag as aaa | 2 Os | etek Hoel oka Ase 
wR TROVE crc eeeeereeereeees ’ ’ ug e - 
i po preivsced ordirary 6 % max....| 2178310, 7» {100 |110 |110 '108 },08x! 108 | g 7g 3/1123/105 | 94Feb.91) 4 Aug®l) 8 Feb.92) 4 Aug 92 
Mag deferred ordinazy...essessen 2,178,310} ,, {100 /3344| 344) 33 | 33g) 332 | nil. | 384) 33) nil, | oni | ¢ for 89) nil 
Boe » Ltd. ,6% Debentures) 730,000} ,, |100 | 594 . ) 57 | 584) 57 | 6 2 9 644) 54 | 6 July90) 6 Jan.91 6 July9i)nil Jan.92 
nee tive preference ...... sae " - ; 3 34 2 2}... a ‘at Hl Denna ome nil aise 
i inary OPPO ee meter eeeeseeeeeeeees = 4 see oe né,, nh si. nce 
|] Manit.&N-West.5% lst mt bnds,1933|  540,000| 100 |100 | 774) 80 | 739) 753! 734 | 8 2 9/111 | 70 | 5 Dec.90) 6 Jne.91| 6 Deo,91| 6 Jne.02 
| Manit. & S.-West Col. lat mort. 5 %| $2,544,000| $1,000100 {111 /115 {111 [115 | 114g | 4 7 0115 |110 | 5 Deo.90) 5 Jne.91) 5 Dec.91) 5 Jne.02 
| Maryport - Cerlisle Orv. Stock... 777,800| Stock |100 |166 |166 a 165 | 163 | 4 2 E174 |165 | 84Sep.90 84Mar9}) 7 Sep.91) 64Mar92 
| Matanzas Sabenilla 7%, red.'73& aft} 101,100} 100 |100 /1033/105 102 /1034) 102 | 6 16 3105 | 99 | 7 Dec.90| 7 Jne.91| 7 Dec.91| 7 Jne,02 
Merstisé Charestwn6gld.bds.1924 $1,000,000 $1,000|2054) 98 |100 | 934' 98 | 933 | 6 3 3100 | 934) 6 Dec.90) 6 Jne91) 6 Dec.91 6 Jne.92 
| Mersey perpetual 5 % de  stock......]  116,600| Stock |100 | 85 | 90 | 80| 85 | 82 | nit | 95 | 80 | 5 Jan.88| 5 July88|indef. wte| nil. sines 
TE De BB Be wiser eens Y » {100 | 70) 75 65 | 70] 65 | mi | 85 | 65 | 44Jan.87| 44July87) 44Jan.88) nil since 
2 litan, ay % debenture’ stock| "358263 Stock |100 Ls2chrage hala? | 143" | 3 "3 oles 133° 44Jan.91 4ssaiyo1 spies 44sulyo2 
: i ebenture x | an. an. 
HP B04 e debenture stock .....s.5s:| 2208811} » (100 |127x)128 (126 j128 | 127g | $2 9)1294/124 | 4 Jan.91| 4 July91| 4 Jan.92) 4 July92 
Peps Tae Si i ea 2 Sac |e ae) ie ee 
te a ee 100 (126 |1 4 4 Feb.3:| 4 Aug.91) 4 4 
Co bo 1 2 PP pref., 1882... | 83,170) >» {100 (119 |119 j117 (117x| 118 | 8 6/119 |115 | 4 Feb.91 4 Aug91| 4 Feb.02) 4 Aug92 
_— eem. pref., 1884 ......, 250 {lOO [118 /118 116 [126x] 115 | $ 9 O118 /115 | 4 Feb.9l) 4 Aug9l) 4 Feb.02 4 Augd2 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


et ee ee eee eS PRICES OF THE Last yrs. PRICES OF Soran 
MonrTH. Last |divs. yld.| 1892. DIVIDENDS, 
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Metropolitan 4 % preference, 1887... £200,000) Stock | 100 00 1118 | 118 116 16x 116 |3 3 
Do 4 ¥% new preference............... 124 7905) a 136 |116 ‘114 15x, 115 |$3 9 
Do Aylesbury & Buck. Guar.4% 110,000; _,, 100 ees fee ee 
Do CONSOLIDATED STOCK ..........+- 5,281,830, ,, {100 00 | 008 a a a i | $12 
Do Surplus Lands stock (nominal) 2,640,915 » {100 5} 33 75 | 3 9 

Metropolitan District 6 % deben. stk| 1,211,625) ,, (100 (17 73x76 172 ith Vj 5a | \3 & 
Do 4% deb. stock ...........sses000 727,200; ” {100 |115${1214 1184121 | 1213 3 6 
Do Richmond Extn., 4 %, secured 

on Midland rent ..........:.0006+ 350,000; ,, aan 119x120 {118 119 | 122 | $3 7 
Do Ealing Extension 44 % rent chg 250,000; ,, = a (1284/1223 1239) 125 | 8 13 
ee 300,000, ,, 120 |122 |120 1122 | 1193 | 8 16 
Do 4%Perpet.GuaranteedStock ...| 1,250,000} ” 100 [118 |it6 |t14 115} 115g | 8 11 
Do 5 % preference, issued at 68}... 1,500,000} ,, (100 | 91 | 95 | 90 | 94x} 944) 3 1 
Do ORDINARY STOCK ........+.+0+0++ 2,250,000} ,, {100 | 303) 318) 30 | 30%) 30g | nil. 

Mexican Limited, 6% perp. deb. stck| 2,000,000} 5, [100 1164 1254 1169|1234 123 | 417 
Do 8% Ist preference...........-.-+-. 2,554,100} ,, |100 | 804) 904 79%) 88s} 88Z | 8 18 
Do 6 5; Eel aedeninn hecesenonente 1,011,960} ;, 100 | 38% 458) 384) 444) 444 | 6 16 
Do ORDINARY STOCK ..........0.000005 2,254,7 100 | 214) 253 213; 25 | 25 ibe 

Mexican Cntrl., L.,Cons. 4% mt. bds. |$55,838,000) $1 (00,2055 703x| 71 71 | 694) 694) 69% | 5 16 
Do Ist consol. Inc. bonds............ $16,481 0001, 000 2054 31x 298) 30 | 293 ose 
Do 2nd consol. Inc. bonds ........- $11,724,000 $1,000 2054 | 15 16 14/15} 144)... 
Do common stock ..........0..0000e08 $44,917 600) Stock $100) 16 iy 15 | 16} 153 


Mexican Natnl. Ist Mt. 6 %Gold Bds.|$12,181,000\g1,000|100 | 99 100 | 98 99; 99 \6 8 





























Do 2nd Mort.6% Inc. bds., int,cum, {$10,470,000 $1,000|100 | 39 | 40 | 38 | 39} 33,]  ... 
Do Matheson’s Certs., A and B.. $4,221,000 . | 524) 55 | 50 | 524) 52 “s 
Mexican Southern 6 % Deb. .. ...... 600,000) Stock | 100 | 864) 864, 85 | 854; 85 | 7 3 
Midland 3 % debenture stock ......... 27,248,572, » {100 {102x/103¢,101 105 | 102% | 2 18 
Do4 % consolidated rent charge... 3,899, 121) ,, [100 [133 |134 )132 1133 | 134 | 3 1 
4 % consolidated guar. pref... -:904.577 » {100 [133 [134 1132 [133 | 1333 | 3 1 

Do 4 &% perpetual preference ...... 25,334,599) ,, {100 |131 |133 |130 132 | 133 | 3 2 

DoCoxsoLiDATED ORDINARY STOCK| 32.419,161 » |100 [155 (1583 |15491583) 158g | 3 18 
M.G.W. 4% debenture stock ......... 1,095,832) ,, {100 |1213) ... » 1213) 2213.) 3 7 

Do 4} % debenture stock ............ 769,339 » {100 |126x/ ... | ... [126 | 126 | 3 7 

Do 44 % debenture stock ......... .. 201,700) ,, {100 {130 |1304/130 |130 | 130 | 3 10 

Do 5 7% preference .........s+s+sse0000 300,000) ,, [100 |1444)145 |140 |140x! 140 | 3 12 

Do 4 ¥ preference ........... ..sesse- 829,323) ,, 100 [116 |1163)1149/1164:x1163 | 3 8 

Do 4 % rent charge ............0000. 452,236; ,, {100 1163)x oe |S 17 

Do ConsoLIDATED STOCK ........+6++ 2,370,000) ,, {100 101 |1033| 994'994x 995 | 4 10 
Mdind Uruguay, Lim, deb. stock ...| 1,131,375 "0 100 | 504, 502, 46 | 48) 46 ose 

 CENINID vccdwnctesuteenshtivesesnbdeune ‘600,000 = 14) 2 1} 13 1g nil, 
Mid-Wales “A” 44% debenture stock| 283,439) Stock 100 114x/116 (113 11154) 114 | $ 18 
Midland of Canada 5 % 1st mt., 1908 459 200 00 /107 {108 |1G6 108 | 1073 | 4 7 

Do § % vonsolidated mortgage 1912) 1,075,200 100 100 107x)108 |106 107 | 1074 | 4 9 
Mid.of West.Austral. 6%, 1st Mt.Debs.|  670,000| 100 |100 |72)x) 75 | 70 | 724) 7448 6 
Minas and Rio, Lim., 6 % debentures 

1881-2, red. 1914 or earlier...... 646,600' 100 |100 914x/ 944) 90 | 943) 943 | 6 10 

Do ord. shrs. g. 7% by Brazil 30 yrs 1,000,000) 20 | 20 | 14 | 15 | 13) 14] 133 \20 O 
Misnespelie & Fes. Ist Mt. Bds .. ...| $3,035,000) $1,000, ... 100 (105 | 95 ) 100) 913 es 
Minn.St.Louis 6 % gold dol. bds.,1921| $1,382,000) $1,000/2054:100 |1024)100 |1023| ...° | 5 16 
Minn.,St Paul, and Saulte St Marie 

Ist Cons. Mt. 50-yr. Gold Bds...| $9,431,000} $1,000/2064'804x! 91 | 893) 91 | 903 | 4 8 
Minn., Saulte, St. Marie & Atlantic | 

5% ist mort., red. 1926, now 4 %...| $9,964,000) $1,000)2054| 94x) 95 | 93 | 94} 943 | 4 7 
Minnesotaand N.-Western Ist Mort. { 

5 % Gold Bonds, red. 1934 ...... $8,277,000) $1,000)2054) 65x) 70 | 60 | 65 | 603 | 7 2 
Miss., Kan., & Tex., 1 Mt. 4 % gd. bds.|$39,466,000) $1,000) ... | 82 | 83 | 81 | 82} 824 | 4 17 

96 Meh jcosd kale dda $20,000,000) $1,000) ... | 47 | 50 | 47 | 50 | 495 

Do new preferred ...............s00000 $13,000,000) $100 274) 23 | 274| 28 | 295 

Do new common..............s0eese08+ $46,552,000) $100 15 | 162) 143) 154) 153 
Mobile & Birmin ham ist mort., red. a: 

1937 (gtd. by E. Tenn. V. & G.)...) $3,000,000) $1,000 2053) 754) 78 | 73 75s | 804 | 6 16 
Mogyana (Brazil) 5 %deb. bonds,1912| 442,400) 100 {100 | 94 | 98 | 94) 98 | 98 {5 4 
Montreal& Champlain5%1stmrt.,1902| 104,300) 100 |100 [105x|106 {104 (105 | 1044 | 4 8 
Moscow-Jaroslaw bds, g.5% by Russia, 

red. before 1945 (orig. 1,920,0007)| 1,815,700} 100 {100 |102 [103 |101 |102 | 101g | 4 19 
Namur & Liege,guaranteed |) By 4 . 
14 francs per annum... } Belgian} 520, 20 | 20 [124x| 13 | 123) 13 | 128 | 3 17 

Do guar. 6% (30 francs)... } Gov. 196,580} 20 | 20 | 28x) 29 | 27/28) 28 | 4 5 
Nashville, Florence, and Sheffield 

5 % lst mort., 1937..............008 $2,096,000) $,1000 103x}104 = 103 | 104 | 417 
Nassjo Oscarshamn Income bonds ...| 305,375| 100 {100 | 23x| 25 23 | 264 | 9 15 
wap See and Nova Cruz (Brazilian) | 

Lim., 54 %deb. red by 1910....| 202,800} 100 {100 } 824) 85 778) 77 84 17 2 

Do preferred 7 % shares. ........... 250,000) 20 | 20 64) 6 | 6| SE) 9 8 
New Brunswick Ist mort. 5% st. bnds| 600,000, 100 |100 [117 (118 |L14}/115x! 115 \4 7 

Do Pe 4 % Con. Deb. Stk. ......) 657,911] Stock |100 |1004)1028}100 1024) 102g | 3 18 
Newfoundland Ist Mort. Land Grant 400,000, 100 |100 | 453| 48 | 43 | 455| 43: | 5 9 
New York and Canada 6 guar. 

Delaware & Hudson Canal, 1904 800,000! 200 |200 115 116 |114 (116 | 1154 | 4 9 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 190: $30,000,000) $1,00012054'126 [127 |125 1127} 127 | 4 2 

Do 6% sterl. mrt.iss. at 954,red.1 2,000,000! 200 '200 |119x/120 1115 {119 | 1183 | s 18 

Do 5 % debentures, 1904 ............ $10,000,000) 81, a 110 {1064 107x' 1063 | 4 5 

Do 4 % gold deb. certa,, 1908... $3,500,000] $1,000)2054 105 |106 104 [105 |"1048 | $ 12 

a oe EMD sn Sicbarpscncpevtll $89,428,300| $100 |$100)1155 1063/115 (1154 1154 s 18 





New York, Lake Krie, & Western 
pitt consolidated mene a 


ist consol. ou aran Sans 
bonds, 1990 cidermaanebetsh 05,977) $1,000'2054'137} 140 [1374 1374'x140 | 4 12 
Do 6%2ndconsol. mortgage, 1969 .. 33. 30r ano $,000205 101085 107 poze] 307 1078 | 6 13 
Do funded coupon 5 % bonds, 1969 $4,029 amsaeet es | 9 | 91! 93 \6 11 3 


ee Busi- | Investor | ————— 
are. 3 ei|2,#/% ness jat Latest} # , # 
; i z Done.| Price. | § 

mi ai \PerCent,| 


par eee Re Sern pene ae 
(| 


Ree kt 140 er 143 | 410 





2 Last Fous. 
3 Rate per Cent. per Annum, 








or 112 | 4 Feb.9l) 4 Aug9l) 4 Feb.9:| 4 Augge 
tz fe 4 Feb) 4 Ang) 4 Feb.9:| 4 Aug 


6) 90%) 854) 3 Feb. 91 3yAug.9]| 34Feb.92 34 Aug92 
6) 754) 72 | 23Feb.91) 24Aug.91 24Feb.92) 2¢Augg2 
2) 1176 165 | 6 Jan.91) 6 July91| 6 Jan.92) 6 July92 
6 (215.113 | 4 Jan.91| 4 July91| 4 Jan.92 


€\122 (116 | 4 Jan.91) 4 July91 4 Jan.92 
0125 122 | 44Jan. 91) 44July9)| 44Jan.92 
0.123 119 | 440ct. 90 45Ap1.91) 440ct.9] stants 
0\116 |109%) 4 Mar91) 4 Sep.91| 4 Mar92] 4 Sep.92 
3\ 95 | 78 | 1 Mar91| 24Sep.91) 2}Mar92 —* 
32 | 28 nil. nil. nil, 
6/129 |1125) 6 Jan.92) 6 July91 6 Jan.92\ 6 Julyge 
3113 76% 8 Dec.90| $ Jne.91) 8 Nov9l 74Jne.92 
6| 58%| 35¢| 6 Dec.90| 6 Jne.91 
344; 202; ail. 3 May91) 14Nov9I nil. 
O| 77 | 69k) 4 Jan.91| 4 July91) 4 Jan.92) 4 July92 
= 208) omen £63, Siy9h jon 8 $1,000 |£6 3/Sy92 
4 ee 
24 | 15 
6\1017 - Int. payab le in N Yk June ‘Lan 


60 50 oo 
9| 91 | 81 | 6 Oct.90) 6 ApL91| 6 Oct.91) 6 Aph.92 
6\105 |1003) 3 Jan.91) 3 July9!) 5 Jan. - 3 Juby92 








d Dee} 





9\134 |128 | 4 Feb.91| 4 Aug9l| 4 Feb.92) 4 Aug92 
9134 |128 | 4 Feb.91) 4 Aug9]) 4 Feb.92) 4 Aug$2 
O\133 |128 | 4 Feb.91) 4 Aug®1| 4 Feb.92) 4 Aug92 

1644\152j| 7 Feb.91| 5gAug91| 7 Feb.92\ 5,Aug92 
31298 119 | 4 Jan.91| 4 Juty91\ 4 Jan.92) 4 July& 
9)126 |1223) 43Jan.91) 43July91) 43Jan 92 4}July92 
9132 (127 | 44Jan.91) 4gJuly91) 4,Jan.92 44July92 


6)147 |14C | & Mar91| 5 Sep.91, 5 Mar92 reg 
“hy $4)1123| 4 Mar91| 4 Sep.91| 4 Mar92\ 4 Sep.92 

4 Sep ‘91 4 Mar92\ 5 Sep.92 

é é|108 994 44Mar91 5 4 91, 5 Mar92) 4 Sep. 

53 | 43 | 6 Nov.90; 6 May91| 0 Nov91| 0 May92 
23} 1\7 May90} 1/2 ps. | Nov 90 jnil since 

S117 |112 | 44Jan.91 Ajuly91| 44Jan.92 44July92 


F 
® 


9\110 \106 | 5 Nov90} 5 May91) 5 Nov9l 
9112 |106 | 5 Jan.91)} 5 July9) 5 Jan.92 
| 774) 70 jab a 6 Jan. 92) 


$}100 | 893! 6 Jan.91| 6 July91, 6 Jan.92 


iii 




















7 1| 7 Nov91| 7 Ma 
daz [32] 7 Nooo) Map| 7 Nol 7 
6)1024) 92 | Coupon | due Oct. (90, paid | July 9b 
6) 94 | 89% [£2 1/3 July91} 4 Jan.92\ 4 July92 
$| 96 | 923) 4 Jan.91| 4 July91| 4 Jan.92 4 July92 
7 ble |1 Jan. anjd 1 July 
0 $5 $1 ‘piers Say 4 peer 4 May$2 
55}) 464 oe ae 4 Feb.92 

33 | 25 | eis 

21 | 142 | oe 


5 July91\ 5 Jan.92 
5 May9l| 5 Nov9l 
5 July91 5 Jan.92 


0; 83 | 73 | 5 Jan.91 
9101 | 93 | 5 Nov90 
0107 }104 | 5 Jan.91 
0}104 \100 | 5 Dec.90, 5 Jne. 91) 5 Dec.9} 


0} 13 | 12 | 245an.91| 24uly9)) 24Jan.92 
9} 29 | 26 yen 0 6 July91) 6 Jan.92 


3\106 {101 | 5 Feb.91| 5 Aug91) 5 Feb.92 
9; 32 | 21 | 14 in 89| 2 in 90| 2¢ in 91 


3) 85 | 728154 Oct.90:55 Apl.91'54 Oct.91 








‘s 92 
S| 64) 43/14 Oct.90'34 Apl.91)25*Oct.91 2 
gue ah) shal SA ee 
61 es uly 
S| as a3" 25] Aug.90/15/Feb.9}'20/ Julyd | Jan 92 
6 May92 
a0 113 | 6 Nov90| 6 May91) 6 Nov9l 
124 | 7 Jan.91| 7 July9l\ 7 Jan. 7 alte 
elle 117 | 6 Jan.91| 6 July91) 6 Jan.92 6 SYo, 
iil 1063| 5 Sep.90| 5 Mar91| 5 Augdl} & Sto, 
6107 103 | 4 Nov90 4 May0li ¢ ou § July92 
9 1223/1128 4 July91) 4 Oct. 91 an. 
3145 oe 7 Aug90| 7 Marol| 7 Aug@l) 7 Mar®? 
‘ Mar92 
gaa aoe 2 Mc 2 ae 9a 
1 ' ; 90; 6 
oe Sr ‘| Des | 5 ne 91 see 5 Ine. 92 
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| Capit PRICES OF THE i die 
ox: oe a | Sena teh 
| neem } ; , 
rind are) 45 | tw) e | es | Busi- Investor’ DIVIDENDS. ae 
or \3 | 3 Fy 8 | ness at Latest) » ' rt +: 
stock.| & S| § | [Done Price. | 3, | E mae Hae 
N. Y., L. Eri r ries pag h ial ph oe i *|PerCent. = 8 Rate per Cen our. a a 
"1977 (Aum. Coup.) —_ bonds | | | | | ere te re ae 
UP.) ...00- ee Fares 
Do 6 % pref ne ee ee $508,000  1,000!2052 873) 90 | | | | | eae 
aaee semmncn shock Nee sronectero "6001 $100 8100 69'| 70 | 623) 681 oe > 2 of 901 76a ae 
eee ate 5 fest. Maho. 1939 $5'600,000 ne eae 283 29449) | Sal 94 | ae | 79 | io ree 6Jan.91/ 6 Jan.92 / Pa 
es —. acme $100 $100 109 = 105 ‘108 ae ye 6 109 a nil. ee 3 Jan.92 Pe | a 
Prior Lien bnds,due M . 197 193 nil. 5 Dec. 90) 5 June9] nil Be: 
| Pree dentdasiee Mar. 1606, on.nen aed] 900008 | | 234,18) nil, nil. | 5 Dec.91) 5 Jne. 92 ae 
Do Equipment Ree, 1806, ‘$44,447,000 $1,000 ‘106 ‘108 106 108 107 | nil. nil, EE 
Do st Bonds, 1908 225,300, 200 | 334) 354) 33 | 338 as Se 9: Ae 1003! 6 Sep. 90! Es | 
do 1910) 100 100 /102 103 /101 433 | 33 ep.90/ 6 Mar9:! 6 Sep.91 oh 
Do deterri ee anal arise Bei grea 7 103 hot | hos | ies | 4 . 103 | 97 "s'Novio 8 Mee ons. .chetly eee : : i} 
pO cwcescnse $ | <3 \ + ' Shae: 
00% drt mortgage, 1915 ene oe cee $1,00032054 i "al 7 * "4 “ | 203| | 5 Dec. 90| 5 June 91) 5 Deo.9I + a oa 4 
“Do Midland, Limited....... 4) 1g) 2) Wl 13) il, $4 3 : ; beet 
pte Kawoye or Suit morgage Bom 10 0) gt gat Ea los ol ose | oe ae | oe ia 
’ st mort 80 m=) ome | \ . n P , PE 
Do tharesivvscsvenerenee sire aaa = 100 | | ba, 96 | 92 a3" v7 | 6 Il f $5 | cs | 3 Qnt-90) § Aplsli 6 Ook 9 5 'ApLog : ; i. 
ae), weet eter al oy sai f sy de | 8 Sasa s ais Seng § Anu pa 
i Aiciardingece’ "390| i Td. 13 6 9| 198) 1 an Paes, 
_bodew(rt Pref. till 1894)... | aan 220, 10 | 10 8h< ai ml “i 6}4| 9 13 Oo at ag 20 Jan} Sulyo120 Jan oalen fee Bee 
’s State Rail. Gtd. 5 eae 6,000, 10 10° 1 aaa 74 (17 12 8} 113! “er 72 wly92 Pee 
Do 44% red. % stock, 2,000,000 S 3x 134) 123 125, : ol te 74) 13/2 an.92| 7 July92 ee 
Eerenred, mort. debentures -..| 1200800 tock 100 1163 118 |115 * 1168) 1134 | 4-6 olt20 (113 woe eet ae Julyg2 ete 
Do6 % Imp. and E en. mort, 1931| $7,283,000 $1,000 : $106 103 ‘les, 1044 | 8 6)120 i115 | & Dec.90| 5 J | 7 Jan.92) 7 July92 Mh 
Do7% Ady. enti bonds, 1934! $5,000,000 2054 127 |1284/126 1128) 19 5 | $ 16 9/1073)100 | 4 Dec.90| 4 uly91| 5 Jan 92] 5 July92 ui 
nds, 1924... $1,000'2054 1163 1 | 1984 | 4 12 6|1284)1 July91) 4 Jan.92 
Deicie 100 year Gold Bonds .. “| Steam eh U5 tio 3 tts 120 | 115 Fae 6 May9]) 6 Nov9) 6 Mayoe 
Do(Clineh Vall. Div.) 1 ML gd. bs. 00 acs | S| S| $3 eases 1164|111 |Quartetly| Mary “Julee, Sep, [Ds Auge? 
Do 6 % preferen oe 15% gd bds| $7,050,000. 98 | 984} 934) 95x! 94 7 §| 98 934) 5 Jan91 , Julne, Sep., |Dec. 
0 we 5 é $101 5 July91! 5 Jan.92 
nes CO StOCK .....0006 «| '$40,000,00¢ $100 94 95 | 93 | 94 et ¥é 034 5 A ! 5 July92 
North & Sth- Weata J Tih thienteadiad™ | $9,500, $100) 44 | 46 | 434) 44 ; ug91| 5 Feb.92) 5 Aug 92 
stn. Jctn., lad. b " $100 $100) 143) bi 442) 443 | 6 18 9 Br (= 4 & 
eee at] %p.a| _ 128,600! Stock |100 |: earn ay em ef st Oct.90) 3 Apl. 91| 3 Ock.01| 3 Aploz i 
Do3% deb. stk (f en stock Ty 5,311,384 | | oe | ove (2141 2 + 4 it 
ormer! | 100 |15 14 | 3 8 6G 214 - " 4 
Be se ecinre rock wes 11835) » 100, 13 — 1241)126x] 196 | $$ 6127 12 vas | 7 JalyS! 7Jen.98) 7 Julyoe | 
% pref. stock, No. 1... — tae 2 Aug9l) 4 Feb. ° He 
Do consol. 4 pref. stock, No. 1... 2,444,129) . |100 | se 985 al eb.92) 4 Aug92 | a 
Rees en cet No. 2... 3,850,197 ° 190 8 124 1263)124 126 | 1369 Fal a 3 July92 ie 
Bes % pref. & Glasgow 44 % pret. 2,422,485 » 1744)... 1743 1939 Ou ‘tas ii | 4 Sep.901 4 ase 4 Oct.91 4 Mar92 Wee 
5% convertible” pref i874 387,370: ” 133 [134 132 1133 | 134 171 | 6 Sen 90' 6 M ct.91) 4 Mar92 Hh 
Do 44 4 ertible pref., 1874) 4 » (100 |147 (148 |146 |147 . $8 9/134 128 | 448 191) 6 Oct-91) 6 Mar92 
, preference, 187 18,505) ‘100 7 | 2464} 3 9 s/l4 4Sep. 90) 44Mar91) 440c 9 i 
ee i siesinbuians 20908891 I 00 147 | 148 {146 |147 | 147 3 138 | 5 Sep.90| 5 M 4Oct.91) 44Mar 92 ; 
DoS % prefer. eat holder’soption| 601,888) ,, ta lige liga ian. | tac’ |e 5 alts (eae | came ele ar91| 5 Oct.91| 5 Mar92 a, 
Do 4% prefer 1879—convertible .. ‘ ” 100 1133 ao 132 |13 3 5 $/135 |128 p.90| 5 Mar91| 5 Oct.9) 5 M H 
prefer., 1884, ., 605,728 ‘100 | 133 | 132 | 3 8 44Sep 90 44Mar 91) 4 ar92 alt 
fo ,1888, conv. A ’ 74,114! ,, (100 (118 9° 1 1484 | 3 8 9/1484/138 mace 44Mar91) 440ct 91} 4 , s 
oy. 90 conv. ar one , 240,409 ” i190 117 |l18 16 t17 91s 3 sae me ‘90! 5 Mar9}} 5 Oct.91! 5 ibuaro2 iy 
beeper ORDINARY Hotes ” dl 10 11114 109 ill it 3 9 slt18 116 ep. 4 Maral Mn 4 Mar92 ‘ a 
North. rdinary ............ a y» 00 | 71 | 72g) 693; 713] 7 . (1M {107 91) t.9114M oe 
rn *% debenture si 2,163,680) m /100 | 414) | 424 41° Hh sag | 9 26S iat 684 3 Oct.90) 143 | a 1. 
De vref ure stock 44 % . L, 5} » ‘100 124135 {133 {134 ‘| 42 ave 483) 39 394) 140 4 far91| 1 Oct.91! 3 Mar92 ~ ie 
Sem sdtsay-| aed : fe imisfeeey ia [2 / Hala pei i 
Te abo 1 i 
Do Stockton & ‘Bagi A 138.00 190 132 188 |L90jh9Ix) 138° | $2 chee LSS | Sete 8h s4alyol <iJan 991 44Julo i 
: 7 1100 1159 | oa oe ug9}| 4 Feb om 
Be Werte ay nce” Renee 7 (1 Ste a ali | 2 ot | SAREE HASED) HRC tyang02 ai 
ar cei | 4} os ‘ vji86 1 eb 92 ‘a 
Dray isi prctagiin. DSi 3) Senate)» [ie9 ap i 67 laze] tor | 3 @ geo 128 | 4 Feb i aoe is See k 
Ps ovbaocccises m) sa aeee ’ 100 | é 0169 e | 
use - oe bran : | 9» 1 u - 
N.-East of eae 7% a ane | 1,550,000 Scrip % 1544 ln ~ 156341563 3 4 ci 16 a Hi ‘ anes! 4 Feb 92] ¢ Ausu ie 
Meh of ty eee his er 0/13, "134! 124 Me ROT eee 74Feb 91) 6 Aug9!, 7 Feb92) 3 ‘Augos i. 
ance—3 ; Seb eeeeeeee wetee , 10 a 134 ZF 13 a 1 
Nth Ln ar 2 obeered-75 yrs), e000 18 | 16 1834 BAe 184] 1841 eh 13 4 5 s) 121 au oes Apl.91| 7 Oct. 91) 7 Api. 92 2 
on—4$ % debenture stk. 274.000! | 16 | 16 15 ‘75s 75 (75 | 18; | 3 4 174) 3 J 5 Apl. 91) 5 Oct. 9)| 5 Apl. 92 
sttien on 44%, ’facarenaing $0 eee 100 |143x/ 144 ies ifs Po : - oi 63a 639 16 Pring oa 3 Jay pe Eh: 3 Th i 
; rd. divnd. abo $144 |140 or 90) Jan. ao 
| ference IIe 700.900, 100 isa 55 188 js5 | say | $6 tian.) uly 01, djfan 02) spdalyod “ 
| oaks Cen ED STOCK ............ 2,020, ~ 135 138 134/138 | 9,155 as 54Feb 91) 44Au | ie 
Mortgage, bade %, consolidated 1400 ” 1100 2054) 208 pas 206; oo a 3'138 |130 44Feb 91) ttacssi| ‘ Ang Aug92 Dat i 
|} Northern y drawings b 4 €208 (195 | 7 eb 92) 444A i ie 
of Canada 5% let y 1904... 387,400] 100 |100 4Feb 91 74Aug9)! 74Feb 92 sfasgna oe 
rpetugh nat 5 % lst =ortgage 629,106! 100 108x109 /108 109 | 108 | 6 1 0 7hAug92 uf 
Rese | Slee 1 OE a | iy | Sh a $3 & ap 8 3 @ Sa ih 
ft aS 6 F if 
WyBhse6 improvement bones] 090, 100 100 Goi Megha pcwtineen tas! emai ¢ Ang 4 eke 4 Ange ie 
| pain 3% prop. red. | 300 100 |100x'101 100 6 139 ¢|102 |100 the; Grand Tr\unk. ee 
eesrcieeecey = §)° (8) (4 82 oe licatedtcerce | =| lam 
or by dra, y purch. under 110, 44) 13 | 3 Oct. 90) 3 an 92! 6 Jul ee 
| i drawings at 110 before 1921 846,064,000 $1,000 2054 119 | 120 Ayl9l; 3 Oet,911 9 Apo ie 
Pi Deechan Rebdinscnte £} 519,740,000 | p18 [119 | 119g | 4 26 9122 116 oe 
: i. % 3rd mortgage, 1937 933 00 800 6 116 ie L146 17 }.1174. | 6 6 gine hae | 6 Jan.91' 6 July9} 6 Jan. 6 J te 
 F erred stock Oeecesees $] 000 } i 6 Oct. aly?2 oe 
Boland Grant ox in Fs pee $36,658,612, $100 pale, es oo | 1083 | 5 20 9/113 108 | 6 N 90, 6 Mar91! 6 Oct.91| 6 Mar92 ie 
; Ded Sn ee ee ee eee al a? (568) 874) 574 | 7 0 0 748) 83 | 6 Nov90) 6 Jne.91| 6 Nov9!| 6 Jne.o3 Ga | 
ET Mont. baton cae acest 000! $100 $100 =p = . 9) 31 784 a 6 13 a ne.91| 4 Sep.91/ 4 Dec.9!) 4 Mar92 : 
& 6%. $5.38:  $!,000)2053 7 5 Jne.91; 5 Nov.91| 56 Jan.92)5 A 1) oe 
= a a4 6 Feb.91| 6 Aug! 6 Fe 6 Aug92 es 
a 
4 ee 
a 
i 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. : 
een en a ) lat a ae 
Mont. Last (divs.yld| 1892. Divipenps. 
Busi. | Z2vestor|_—— shcieitenetnmii 
oan at La 2 E 
“IP lS 


AME. © 
7 "i ea Price. 
1 






Last Four. 
Rate per Cent. per Annim, 


wit \ : | Samelaaa | a _ 
N. Staffordshire—4} % debenture stk; 1,912,341) Stock|100 /137x 140 136 {139 | 139 | 3 31393134 | 43Jan.91, 44July91) 43Jan.92 
Ney a ellen gan PI] 1,170,000, 20 | 20 | 3)x' 314, 304! 31 | 313} 3 4 6} 32°| 30}| 5 Jan.91] 5 July9l| yan 93 S yub 
Do 5 */ pref. GROG neiccrccvedcon: ove 971,000) Stock |100 |152 |153 '150 |152x! 1525 | $ 5 91153 [148 | 5 Feb 91! 5 Aug91| 5 Feb 92 
Do. 44% pref stock  ....s...00000 639,901) Stock |100 }136 /136 (134 134x} 137 3|1373)133 | 44Feb 91| 44Aug91\ 44Feb 
Do ConsoLIDATED STOCK .........++. 5,230,140, ,, {100 1128 |129 125 pat) 1254 6|130 (1223) 5 Feb 91) 43Aug91) 5] Feb.92 
meth deb. ... cone ” bow 694) 72 | 67 | 694) ... 9} 80 | 67 7a : can 0t) Gtduly9) 
Be BG GW: wevcipvesbboosvconsbonne J ” vos | ore | oes Fy ve oes shell iki an. uly90) uly9] 
2, 4 3 3 . . 
ae mn ied te lao | aul -3| 2] att at] oe | te seed are ee 
North-West of Uruguay 6% deb. stock 389,500| Stock |100 | 914 914 873, 884 874 2 0} 963) 73 | 6 Dec.90| 6 Ine.91/ 3 Jan.92 
Do 6% Ist preference ..............+++ 568,960} ,, |100 | 284) 284) 254) 254) 264 7 0} 37 | 25424 July88}24 July89 34 July 90 
=~ - 2nd yunteonon inahintereecbovbenin aaane "0 _ i 3 it 134) r+ 7 = nil. nil nil. 
© ORDINARY SHARES ......+00.0000+ y ‘ 28) ote a es 
Nottingham Subn. min. 34% ...... 250,000) Stock |100 |109 on 108 109 | 1094 3}110 105 oe ...  |84Sept.91 
RNR eeenen $4,006,000) $1,000'2054)100 0 | 99 /100 993 1 61033! 97 | 5 Nov90| 5 May91) 5 Nov9! 
Do preferred shares ...........+.+++- aye on a 874 = 7 b “4 i. a2 as nil nil nil 
Do ORDINARY SHARES ........0..000+ ,062, 3 t | ni nil. ni 
Oldham, Ashton, & Guide Bridge (Lon- : 
dom N.-W.,& Man, Sheff. & Linc.) , 10 | 10 | 138) 132) 13§133x) 144 5| 144, 134 49Sep.90) 49Mar91) 48Sep.91| 48Mar92 
Ontario and Quebec 5% perp. deb.stck| 4,007,381 Stock |100 |129 1304 128 |130 1304 0)1305|126 | 5 Dec.90) 5 Jne.9!| 5 Dee.91 
Do 6 % Capital Stock..........+0+++++ $2,000,000] $100 '$100)145 |146 [144 a6 | 145 9}1474 142 | 6 Dec.90| 6 Jne.91| 6 Dec.91| 6 Ine 92 
Oregon& California5% Istmt bds1927|$16,654,000 $1,000 2054|100 101 | 99 1100 | 99} d)103 | 963] 5 Jan.91| 5 July91) 5 Jan.92\ 5 Ine.92 
Oregon Short Line and Utah North- | ee ey i 
era Coll. Trust 5 % gold bonds ... $1,000,100 | 774) 472 754 754x) 743 
Ottoman,Smyrna-Aidin, gtd.112,000/ Le | | : 
perann.byTurkey till 1908 6%bds 100 |100 |110})112 |1¢9 iLL) 1103 
Do5% debentures,1910 (iss. in 1880) 100 |103 105 (103 (105 | 103 
Do (Seraikeuy Extension), 1910... 101 a (100 (103 | 101° 
Do, do 1910 (‘Tireh Extension)... 101 |102 |100 (102 | 1014 
Do 5 ¥% debentures, 1886 ............ | 101 102 100 ‘102 102 
Do 5 % debentures, 1888 and 1889 /100 101x 102 100 '102 102 
Do SHarEs (to bearer) ............6 20 | 204) 21 | 199, 204) 203 
Ottoman of Anatolia 5 % Debs. ...... ,000) 100| 88 90 88 | 90 885 
Oude and Rohilkund 4 % deb. stock 100 |203 /105 |101 (103 | 102 
Palermo, Marsala, and Trapani ..... 20 |... [cee | oe | ane w+ 
Panama Rail 7% gen. mort bnds 1897| 569,800) 100 {100 |1064,108 1105 1064) 1064 
Do 6 % subsidy bonds, 1910........ $2,472,000) $1,000 2054|1009102 | 99 1003) 99 
Paraguay Central 5% permt. deb.stk.} 400,000) Stock |100 | 253) 252) 244: 244, 23 
Paris, Lyons,& Meditrn.—3¥ oblgtns. é 
“Fusion Ancienne ”—red. at par} 72,000,000, 20 | 20 (18jx| 183 183 184 178 
Do3%obl.“FusionNouv.”. — 75,738,920, 20 | 20 | 18§) 18¥, 183 183) 18% 
PO BAIN ciitcntesdensenitineresdoviegees 16,000,000) 20 | 20 | 523) 612 52} 613)... 
Pennsylvaniagen. mort.6%sterl.,1910) 2,781,600; 200 200 [126x127 {125 126 | 1264 
Do6%consol. sterl. sk.fd. mort., 1905} 4,693,800, 200 |200 119x)120 118 119 | 1194 
Do6% currency do 1905} $2,000,000) $1,000/2053)1193 122 (117 1193) 120 
Do 44 % gold bonds, 1913............ $9,900,000 $1,000/2054/114)116 (1144 116 | 1153 
Do Equip Trst 4% bonds A, 1914..| $3,000,000 $1,000) 100 |106 (107 103 |104x) 1044 
Do CAPITAL STOCK..,.....0c000000s $|126,771,200, $50 ($50 553) 564 554, 557) 56 
Pennsylvn.Co.44% 1 mt gld bds, 1921/$19,467,000) $1,000'2054)109 j10 108 (109 | 1092 
Perkiomen 5 % gold bds., 1918......... oe $1,000 2054 += ao _ wed ol 
Phil & Erie6% gen. mt. 1920 (isdat874)} 1,000,000; 200 (200 |129x,1¥9¥ | 2 
BNA Reed Siipecqra-censnn Sil}, Lseeeno| 0 loop iss fas Hee jiss | toe 14 4 Sue at | 6 Dent 6 decal ¢ erat 
Z ster. imp. Mort. eee 994 2,500) ‘ E . Re 
pee: mort., 4%, Gld bnds 1958/$35,703,000 $1,000 |2054) 91 = 784) 784 oa 6 . - pga ry tere , aes af 
o 5 % Ist Pref. Inc. bonds ...... \s SO & | 784) 7 +4 i eb, 89) ar90 ni 
Do oud Pref. Inc. bonds ............ $16,175,568 73, 75 | 713! 743) 71d}, 75. oT 5 Feb, 89 nil betwn| 44Feb.% 
Do 3rd Pref. Inc. bonds ............ $13,100,624)$1,000|2053 S 44 Av a o il. e74 - rin ha he oy Ss — 
Do Common Srock Receipts ...... 9,696,361 50 | 3 P 3; < il. ‘ tes ast div. o va 
Do Defd. Inc. bonds, ameed a 568,090! oD SD 103 102 10 ig! 104} 104 il. 10%) 5 No (‘dividend ever an 5 May® 
Do Con. mort. bonds, 5% ......... $5,768,452 $1,000/2054)1024)105 |100 |1024 : 0/105 | 90 | 5 Nov90; & May91) 5. Noval a 
Piraeus, Athens, &c., shares ......... 92,000) 75 \d275| 54) 54) 42 43 | 4 9| 63] 44\Sep.90 iB ADL 1/9¢psSp 
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Mew % 
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mm 
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6) 86 | 75 | 5 Feb.91) 5 Aug9]| 5 Feb.92) 5 Aug92 


01113 1083 6 Nov90) 6 May91 6 Nov91| 6 May92 
0/195 (101 | 5 Sept90} 5 Mar91) 5 Sep.91| 5 Mar92 
6/103 | 98 | 5 Sep.90| 5 Mar91! 5 Sep.91! 5 Mar92 
6\102 | 97 | 5 Sep.90| 5 Mar91| 5 Sep.91| 5 Mar92 
0\102 | 97 | 5 Oct.90| & Apl.91 5 Oct.91) 5 Apl.92 
6\104 | 98 | 5 Jan.91) 5 July91) 5 Jan.92| 5 July92 
6| 23 | 193) 230ct.90| 4 Apl.91/0 Oct.91 20/psAp.92 
0; 90 | 824, ~.... ~—| 5 Apl9l) 5 Oct.91| 5 Apl9 
O)107 |100 | 4 Oct.90) 4 Apl.91) 4 Oct.91| 4 Apl.d2 
€} 124 113 '3/5ps0.90|5/7July91| 6/114 |p.eJan.92 
3\108 |103 | 7 Oct.90| 7 Apl.91) 7 Oct. 91) 7 Apl.92 
61103 | 974 6 Oct.90| 6 Apl.91| 6 Oct.91| 6 Apl 92 

284 20 | 5 May90! 5 Nov90 5 May9!) nil sinee. 


9 183 17 3 Jan.91| 3 July91\ 3 Jan.92\ 3 July92 
9} 18% 173] 3 Oct.90| 3 Apl.91! 3 Oct.91) 3 a 
3} 613 52911 for 8911 for 9011 for 91 ov. 
9|1294 1234) 6 Jan.9!| 6 July91| 6 Jan.92| 6 Jul 

6123 118 | 6 Jan.91| 6 July91 6 Jan.92 6 July92 
912241115 | 6 Dec.90| 6 June9}| 6 Dec.91| 6 Jne.92 
1116 |110 | 44Nov90| 44May91| 44Nov91| 44May92 
6107 |102 | 4 Feb.91| 4 Aug91| 4 Feb92\ 4 Aug92 
0) 57 | 55 | 5 Nov90| 6 May91, 6 Nov91) 6 May92 
6112 |108 | 44Jan.91) 44July91 4}Jan.92) 4pJuly92 
6)102 | 92 | 5 Jan.91) 5 July9i| 5 Jan.92! 5 July 
6)133 |1264| 6 Jan.91| 6 July9!| 6 Jan.92| 6 July9 
0\127 1121 | 6 Dec.90) 6 Jne.91| 6 Dec.91) 6 Jne.92 
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| 
Do 6% Ist mort. bonds ............ 268,840\ Stock |100 {104 |105%,104 \105 0}105$}100 | 6 Oct. 90| 6 Apl.91) 6 Oct.91) 6 
Do Ss mort nO. codaccope terpenes 240,000} ,, {100 | 995/101 | 98 } 993 01102}, 98 | 5Jan. 91! 5 July91, 5 Jan.92) 5 July®? 
Pittsburg & Connellsville 6 % sterlng. | | 
bnds. guar. by Balt. & Onic, 1926} 1,353,400} 200 |200 |127x|128g'126 |128 
Pitts. Cleveland and ToledoGold Bds 
1922 (Int. gor. B. and O.)...} $2,400,000 $1,000)205$)1154 117 [114 |115) 
Pittsburg, F. W. & Chic. 7% shrs. 
(gua. by Penas. Railroad) .........|$19,714,285| $100 |2054/158 |159 |157 159 
Porto Alegre & New Hambur 
zilian) 6 % debenture stock, 1907 173,416) Stock |100 | 674) «+. | «+ | «+ 
Do 7 % preference shares..... ...... 154,000, 20/20; 3| 4} 2/| 3 
Portpatrick & Wi 9 M 491,980) Stock | 100) ... | «-- | e | ..- 
Pro.Orl. Vitbsk.5% ; 100 |100 \102 |103 \102 |103 
Do shares............ y 20 | 20 | 21 | 22 | 20} 21 


deutstdisbadihensetans 100 {100 |984x/100 | 97 | 98% 
Giheeee Tks er 10 } 10] 5| 5) 48) 4% 
au Appelle, e and Saskatch. 
6% Ist Mortgage, 1911............ 770,000| Stock |100 | 96 | 96 | 94 | 95 $'1014] 93 | 6 Feb.91) 6 Aug9! 

i 182,500} 100 |100 {103 |103 {101 ))01x 0,104 (101 | 5 Feb. 91: 5 Aug9 

falileanbaoisieon 676,000} 100 |100 | 263! 29 | 24 | 25 v) 30 | 24 . | 14Ma 


BOD sie caritisctisvaneonsns 780,000} 100 |100 | 723) 75 | 69 | 724 6, 80 | 69 | 5Jan. 91) 5 July9! 


. 1 
AT AE at 1,200,000; Stock |100 | 733) 75 | 714) 71 9\ 86 | 70 | 5 Oct.90| 5 Apl.9 
84, 10 | 10 2 124) 114 a 123] 10 | 5 Aug90| 5 a 
366, 10} 10| 8| 8| 7) 7% 64! 1 Aug90| 1 Fe ; 
357,270) Stock |100 |123x/124 {122 |193 3,1254|120 | 4 Jan.91| 4 en 
979.740| ., 100 !1174/120 /1174 119x $120 11134! 4 Feb.91\ 4 Aug 


{ 


91130 {126 | 6 Jan.91) 6 July91, 6 Jan.92 6 July®? 


~ oA dB 


9161 |157 \Quarterly ril, July, October 


| 1| 6 May92 

6) 77 | 703) 6 Nov90, 6 May91) 6 Nov9 é 

3 6| 2| 2gNov90| 2)May9l avers io 
107 |102 | 340ct:90| 34AplL91) 330ct. 

0103 | 99 | 5 Oct.¥0| 5 Apl.9! 
22 | 19 | & Oct.90| 5 Api 91 


611043) 97 | 7 Jan.91| 7 July9! 
5H} 44) is a 


9117 }111 | 6 ee 6 on 6 Sep.91| 6 Mar.92 
Jan., Ap) 
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sion 5% Ist mort. bonds ......... 1,350,000; 100 {100 | 32 | 34 | 30 | 32) 31 | 7 16 
Rohilkund and Kumaon, Limited ...} 200,000) Stock |100 {1135115 \113}1143) 1144 | 4 9 
Ross and Monmouth 6 % pref. shares 80,000; 20 | 20 | 334| 34 | 33 | 334) 334 | 3 17 

Do ordinary shares.............. linia 80,000} 20; 20; 48) 43, 44) 45 48 | 4 17 
Royal Sardinian 3% obl. A 943,360, 20 | 20 | 12x) 124) 11) 12) 123) 5 0 
3%obligationsseriesB .... 757,760} 20 | 20 |114x| 12 | 11 | -14) lye) o 4 
Do5% pref. shares ..........0s00.0. 594,300) 10 | 10 |114x| 113) 124) 114) Lye) 5 4 
ie Oaninany Saanzs eT 396,600) 10 | 10 | 10x) 103} 9%) 10) 103 | 6 0 
Royal Swedish. Limited (Asstd. Pro- | 
geentore in) debenture stock, 5% —_— “ur oe i Mea rier ok or 
reference shares ...........0.+. 152, : 
Sotuany SHARES Nid ccodeuipath persed ‘ = h 7 #| 2} 3] $j nil, 
Royal Trans-African Ist mort. bds.| 1,448,340 coe! | cee 1m tena | Daa _ 
fee . eente 7% obligations. 40,000} 100 |100 |104 |106 |102 |104 | 1043 | 6 16 
oseph and Grand Island 6 % Ist | 

Mort. Gold Bonds red. 1926°...-| $7,000,000 $1,000|2053) 963| 993| 95 |-988} 995 | 6 3 

| 95 | 99 | 99 
aimee + Stews oo ie mort.| 200,000; 100 |100 | 99 \100 | 95 4)4 1 
an Francisco 6% 1st mort. 

(Missouri & Wstrn. divisn.) 1919] $1,071,000) $1,000,205} ,110x'115 |105 110 | 110 | 5 6 

Do 2d mort B& C, 1906.......0 «+. ,«:| $5,166,500) $1,000 2054/10 |110 |100 {105 | 108% | 6 17 
107% (minimum) preferred ......| 10,000,000) $100 |$100) ... |... | s+ | vs | ve = 
; JOMMON STOCK..........0eseeeeeee: 11,359,300; $100 |$100) ... ceri deere P| ee oo 

StLouis & S. W. 4% gold bds, 1st mrt.|$20,000,000| $1,000 205 | 725) 75 | 70 1724 | 69 | 5 12 

ny mag. BOR, -ou ed. inc, = eee aa 7 = = Mi 1 i 

prefd. cap. stock ............ 20,000, ” 

Common stock ............seeseeeee $16,500,000) $100 $100) 10 | 11 | 9 | 10) -.. |... 

Parsee? i i ssn 00 te oH Ks Urn | 
' preferred stock... ............ $2,490, ‘ 7 
: second pref. stock (3 from 1£84)| $3,000,000/ $100 '$100) 513) 53 | 50 | Bla 0% | 6 17 
: Bs eran dikcon mt. 1885 S15.208/090 ee a 4 -~ 874 88 ee 
¥ -year MLAS, LUAU on. ceeeee ’ ’ 
Fla 80D. Boek nn aie. '$20,000,000| $100 |100 j1183|120 |147 1184) 19 | 62 
e and Meuse, lsd. to Gd.Central, : 
pote pret. ooivesrseseeeseeseeneen senoes: (28 i 3 | 1s ee ist a ies 
Inary shares ...............0. 597,140): 12 . 
San Paulo, bey rm. deb. stk. ...... 750,000| Stock |100 |1104/1134/108 /1123) 113g | 4 18 
‘° 
Do SHarzs oes ishbiedabesaleteasail 2,000,000} 20 | 20 | 33 | 354) 32) 35 | 358) 7 8 
Pun., Delhi, Ann. ‘A, 19584] £71,096] Annuity | 25 | 254) 244) 25 | 25. | $12 
ad Ui (less 1/$:143 Sinking F411] £300,264) Annujity | 28 | 285 274 274 |3 4 
pftaantced debenture stock =| 75,000] Stock 100 123 |123 hag ashe a ee 
ebenture stock ..........+. 252,965) 55 874x) 87 

Do preference stock, “A” 50,000 100 | 67 | 67 | 624) 624) 623 | 4 9 

Do eB] 107,467] 33 [00 | 274) 30 | 25 | 274) 274 |. 

es tne |. se] = (ml $] 3) 8h 9), | 2 

INARY STOCK............00000+ 167 ” 6a 
Shrewsbury& Hereford6 %rentch 
arge 

stk(Lon. & Nth-West.&G.Westn.| 625,000} ,, |100 |184 ace ae AE. 22.6 
Shuswap & Okanagon Gua ............ 255,000 100 |100 | 95x} 96 | 94 | 95| 954) 4 4 
— eee e ‘ Ist mrtge. debs.| 213,500) 100 |100 | ... + ons os 

% lst mortgage 

redeemable debentures ...... Sas 515,700} 100 {100 |100x\101 | 99 = 1005 | 5 0 

Do5% red. mort. deb. .........20- 495,000) Stock {100 | 92 | 93 | 91 | 93 | Ol | 6 79 

dt preference bitenmbnt<iiliend 125,000 22 | 23 = 13 oe = 
South RIE ARY nasa rn 393,740; 20 | 20/| 13 | 14 | 102 OZ) » 
| t Nrth Alabama 6% bonds,1903 ; 
guy, Originally 1,100,008 Sea 948,200} 200 [200 /111x{112 |110 art ata ee 
| Doseitian 3% oblig. red.in 90,yre,| 66,720,860] 20 | 20 1238) 128) 19, 108 e's 
De geovlig.1 71 (series X) red.1969| 14,399,640, 20 | 20 | 12g| 128) 4 
I isnt Uidhenrbibctoedes 4,819,200] 20 | 20| 8x| 94) 88 ony ate 
Mouth-Fastern deb. stock, 4%... 1,341,215) Stook |100 |131x/133 131 (132 | 133 | 3 0 
Do ee ie vu] 4,342,440], /100 /162x|164 |161 1163 | 164 | $7 
. , 2,(113 LLL 2 | uz | s 2 
iy Fs feoxsonsa SS] 349,666) |100 jtr2si213 10 ED | NO SZ 
, Annuities Whdediodeovens on PA 4 a - — 1401141 | 1414. | 3 4 
F 4 4 
|| Posonsclidaved £47, prefotenae-| 2172580], (100 |130x140 /138 139 10k Sng 
Dod poridated preference ... 640,820) ,, 100 157x/1594) 23 1126 1234/3 3 

4% Vested Companies stock ... 719,175} 5, {100 26 1 | 

Do Onpinary Stock 2,948,170 100 |109 |110 |1074)111x) 108 | 3 9 

Do new ordi seecevevencs seeeee ” 100 110 110 108 108x 108 3 4 

. inary interim certif....) 345, ” 

ge ord.—div. after pref..| 3,374,910} , |100 | 70} 744) 69a) 73%, 73g | 3 2 
, Rio {6% deb. stock,| 988,807]. |100 | 774) 80 | 75,| 773) 74s | 7 48 
al... Ompx. guar.7 % 600,000 20 | 20 13 109" ut | ant [3 22 

‘ 3,500 200 |111 {11 2 
ae a roe 500 Btock i00 1184120 (117 [120 | 120 13 7 































































BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 













PRICES OF THE Last yrs. PRICESOF 
CapiraL, MonrTH. divs. yld.| 1892. DrvIpENDs. 
NAME. Share; | ¥/ 4 E S | ness [ot Latest # 2 Last Four. 
Subscribed} or | ‘3 3 % 3 Done.|Frice. | & | Rate per Cent. per Annum. 
tock.) 4 | O'| 4 PerCent.| | 8 * Interim. t Interest. 
—$Kx€Y_ FT eee ee eae Fermi) oe eee pe nd Sa Sere cep eee once inaaieaaon 
ey ORDINARY STOCK ......... 482,998) Stock |100 |1975 197,192 192).x199 | 4 13 6200 \i68 | 6 Feb.91) 64Aug91| 8 Feb.9210 Aug92 
fee and Danville5 % mort 
gold bonds, 1909 ............4.. $1,348,090/$1,00 |100 | 82 | 82 | 80 ; 80x; 8223/7 2 S| 85 | 80 | 5 Feb.91| 5 Aug9l| 5 Feb,92| 5 Aug92 
. burg, guar. 44%, sinking 
fund included, by Russian Gov 
for 75 years from 1858 ............ 1,458,500} 20 | 20 | 174) 18 | 17 | 174, 18 | $23 3 18 | 163144 Oct. 90\8'2psAp91)8 1/8/2Apl. 92 
Rio Claro Sao Paulo, Lim., 5% debs.} £600,000) Stock 100 |100x|104 | 99 |1025, 104 | 4 18 01074; 97 | 5 Jan.91| 5 July91| 5 Jan.92/ 5 July 92 
DR ehisdbeieitsatsitectéotonvinds 600,000} 10 | 10 | 16 | 164) 154) 16 | 16 | 5 O SF 174) 15 7 Feb.91\10 Aug91| 6 Feb.92 
Do new (1894) shares ............... 150,000} 10 | 10 | 123/ 134, 12 | 13 | 13 ; 14} 12 pm .. | 5 Aplg2 
Rio Grande Jctn. 5% 1st mort. 50yr. j 
ReRMe AIDD, sess snnpcsocvnsness $1,750,000) $1,000;100 | 93 | 94 | 93 | 94 | 935 | 5 12 3 94 A .. | 5 Jne.91) 5 Nov91) 5 Jne.92 
kK. GrandeWest. Ist mort. 4% gd. bds. $13,749,000) $1,000 2054) 83 | 84 | 82 83 83 417 6) 84 793) 4 Dec.90) 4 Jne.91) 4 Dec91) 4 Jne 92 
Rio de Janeiro & North 6% deb. 194§| 250,000} 100 {100 | 474) 474) 424) 424) 425 |74 2 ‘| 80 | 424) 6 July90) 6 Jan.91| 6 July91| 6 Jan.92 














5 Oct. 91/nil.Apl.92 
54Nov91| 54May92 
6 Aug91| 6 Feb.92 
# Aug91| 13 for 91 
3 Oct. 91) 3 Apl.92 
3 Jan.92) 3 July92 
6 July92 
6 July92 


9 51}) 29 { 5 Oct. 90 
6115 |111 | 
9) 34 | 325) 
0, 124) 11 
$| 125| 11 
3) 118! 103) 
"| 10%) 93) 6 Jan.91 
0110 1106 { 5 Nov90} 5 May91| 5 Nov91| 5 May92 
3, 53! 4}:4/9 July88|4/9July 89) 6/11Jly90/7;2 July9l 
3| 2s| nil. nil. nil, nil. 

66 | 35 5 Jan.92| 5 July92 
5106 {100 7 Nov9l| 7 May92 
61101 | 90 


6 Nov9l| 6 May92 
9:101 | 97 Pacific, |Jne.&Dec. 
6115 1104 


6 Feb.92| 6 Aug92 

9110 {100 6 Nov91| 6 May92 

Paks Mee 4 Oct. 89} nil since 
nil. 


nil, 
4 Nov91| 4 May92 


5 Apl.91 





6 Nov90 
4% guar. 


6 Feb.91 

6 Nov90 

5 Oct 8 
nil, 


8 763) 69 a 
40 30 eee 
23 | 14 


12; 9 
01135 |124 


6 Aug9l 
6 May9l 


2 —_ 


7 Apl.92 
6 July92 
3 July92 
4,July92 
4 July92 
6 July92 


7 Oct.91 
6 Jan.92 


6; 883} 84 
9/120 {113 


6| 13] 12 ulyo2 
o| 13 | 114 2hApl.92 
3\116 |107 | 5Jan.91 5}Jan.92| 54July92 
6| 4l | 314,16 Oct.90/12"Apl.91/16 Nov91\"i0May92 
| 254| 233/9/11Jan91|9/11 Jly91/9/11Jan92\9/11 Jly 92 
3} 28$| 26 (9/1 Jan91|9/1 Jly91/9/1 Jan92/9/1 Jly 92 


9/124 |113 | 4 Feb.91| 4 Aug?) 4 Feb.92/ 4 Aug92 
9/102 | 854) 4 Feb.91| 4 Aug91| 4 Feb.92| 4 Aug92 
624! 1 Feb.90| 2 Aug90} 1 Feb.91| 4 Aug9l 
25 be 


6 Oct. 91 


54Jan.91 


2 Oct. 90 240ct.91 






1794) 6 Feb.91| 6 Aug91| 6 Feb.92; 6 Aug92 
a i July91 4 Jan.92) 4 July92 
6 Aug90/ 6 Feb.91| 0 Aug9l 


6'105 | 97 
9} 98 T4}.§ Oot. SO) & Aph al) # Cot. 51) 8.Aphss 
24 | 19 | 7 Nov89| 7 nil since. . 
16 | 103; 3 May88| 0 Nov88| 7 or 89/pd.Apr.90 





6/1124/109 6 Nov.90} 6 May91| 6 Nov.91/ 6 May92 
9) 129/114) 2 Jan.91 tan 1) 2gJan. July92 
0 124 11g! 280ct. 90] 28 ApL.91 BhOet. 91 2hApl. 92 
9| 94, 7#1,May90|3/2ps 91 psMay 92 
9133 125 | 4Jan.91| 4 July91| 4 Jan.92| 4 Julyo2 
€ 164 |1564) 5 Jan.91| 5 July9l| 5 Jan.92; 5 July92 
911144109}... 34d. 35July92 
0} 318) 304/54 Jan. 91 July92 
$1 ay ahah ; 
142 
153 | 5 Jan.91 5 Jan.92) 5 July92 


9}1213\1074| 64F eb.91 





911134109 | 34Feb.91 ug 92 
3115741149 a Feb 91 Aug92 
0 693) 33Feb.84 Feb. 92 
6 874) 71 | 6 9 pl. 92 
shiz . Scaee S Joes yaa ee 
$117 j1 an. ne. 

6/120 |117 | 4 Oct. 4 Oct.91' 4 Apl.92 
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Do 6 % Ist mortgage, 1896-9 ...... 


Do Collateral Trust 5 % bonds ...| $5,191,000|$1,000 |2054'864 | 88 | 85 | $64)... 


Do $100 SHABRS............cccccceeeeee $60,868,500! $100 $100) 383) 405) 384! 403) 40; 










United N. Jersey Cnl.&R16%stl. 1894| 869,200, 100 |100 | 106107 |105 106 | 105 
Do 


do do” 1902| 1,333,800) 100 |100 | 121/122 |120 21 1203 





United Rail of Havana 5% mrtge bds| 1,535,600, 100 (100 984x100 | 97 | 983) 984 | 








Uraguay Northern, 5 % debentures} 449,400) 100 |100 |314x 34 
SEF FINE cisscuscinscenspitontes 250,000) 20/20) 3| 4 
Vicksburg, Shreveport, and Pacific 
6 % prior lien mort. gold bonds) $1,323,000, $1,000!2054|105 |106 
Victoria Station & Pimlico (leased by | 
Great Western and Chatham and 


29 | 314 
2) 3 6 








104 /105 | 1043 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





5 
4 
5 
Union Pacific, Linc.&Col. 5%lstmt1918| $4,508,000) $1,000|2054} 824) S4 | 81 | 823) 83 : 
3 
5 


5}18 6107 


L 
Bank 
|] Bank 
Bang 
E 1 
1) Barns 
| Bela 
De: 
Birmi 
Cou 
Bradf 
g 
| | | a 
{ \ : f i 4 44Jul . 
Dover) 44 % perpetual pref....... 130,000 Stock. |100 |136 139136 |139}) 1395 | $ 4 91394134 | 4$Jan.91 ae 44Jan. 9 . 
piminnent TOOK... as 225,000 ,, {100 |262 | ... | ... (262 262 (3 9 $274 |260 | 9 Jan.91) 9 eres : oa +5 a ia 
Villa Maria and Rufino, 5 % deb. L} 550,000, ,, (100 | 663 69 64 | 664 76 oe 79 a we = | 5 ae 4hApL91\ nil 9 Britis 
NE a ee ae 350,000, ,, (100 | 45 | 40 - --. | 50 | 40 | 6 Apl.90 6 Oct. | arp nd ‘Am 
Wabash, 6 % B deb. certs. ............ $25,720,000/$1,000 2054) 382) 404, 374) 383) 384 | nil. | 518) 303). "| & Oct. 81) nil since Back: 
Do preferred stock.......... eiesescan $24,000,000, $100 $100) 263) oa 26 | 263 | nil. ky 233) os dividend| ever | paid. Barte 
Do Capital Stoek ...........20s.s000. $28,000,000, $100 ‘$100 113) ie 10g) 114) 118 = uae 108) Pa S Jalyol 5 Jan.92| 5 July9 || | b 
Waterford & Central Ireland 5%db.stk 82,288) Stock.100 1189118}, 116116 116 {$4 6 9 $1 5 Jan.91) 5 : ae) 44Jan.92| 44July92 || | Caled 
Waterturd & Limerick 44% deb. stock| 372,974) ,, {100 |1225/122)) 117 1178) L7G 1S 16 9L22HILAT | 4hJan91) Ahr ye | a Jan.92| 4 Jelys? || P|) Capi 
Do 4 % debenture stock ............ 180,809) »» {100 |110 iH 108 08 108 | 814 6113 \108 | 4 Jan.91! 4 ae taser 91 44 Mar 92 Oat 
De 44% perpetual pref., 1860........ 337,900, ,, {100 |109 a 106110 | 110 | 4 3 S112 |106 44Sep. 90 es eee ol 4 Mar? Carli 
Ds 4 % preference, 1873 ............ 318,950, ,, {100 983) see} see 934 984 \4 3 0/1013) 95 | 4 Sep.90) 4 Mar9l 5 Sep.91 5 Mar92 Chart 
Do5 % preferences, 1872 3[redinbl.}} 109,880, 50 | 50 | 484 484) 473/477) 479 | 5 6 oO 50 | 47 | 5 Sep.90) 5 1 9/6 s.Mar91\ nil since J 
Do ORDINARY SHARES ............... 597,650) 50) 50) 17 | 17) 14) 15/ 15 eo. | 21) 14) nil nl. 4c/p-™ Chart 
Welling., Grey, & Bruce of Can.7% Ist | | _ , \ 9237 /July9? |) © I 
mrt. bds.(leas.byG.W.of Canada) 105,700} 100 /100 | gg | 99 | 97 | 98 | 98 | 4 5 a 95 | em pp et a aly Hi Gity, 
Wellington & Manawatu5 %Dbs. 1908| 400,000, _ 100 [100 |109 110 108 |109 | 109 | 4 6 110 |105 | 5 Dec. ‘Jne.91| 5 Dec.91! 5 Jne.9% |} | ra 
Do 2nd series .................000 1908 160,000) Stock |100 1106 107 105 |106 | 1064 | 4 11 0/107 |103 | 5 Dec 90 5 eae 5 ee oil 5 Joe. 92 || 
Do Srd weries ...........0...00000s 1908} 120,000, ,, {100 es BOS }108 (05 | BOSE | 4 25 SOS HS |S Dene) 6 ne 3} for 90-15 for 91-2 || | |] Com 
RE SE RE IE. 170,000) 385) 1) 1 | 2x8) 4) 1 1/65 0 ° ~ Z| “ set stayee || Comr 
West Flandrs54 % & prop. of pr’fitstill v91| 5Ma 1 
1902, whn.samediv.asonorig.shs.| 140,000} 10 | 10 | 13 133 124)13 | 13 }4 4 6 134) 124, 54Nov90) 54May®) ier 9} 7/May92 |) | |} Com: 
Do OrnpINARY SHARES ............... 234,123) 83} 82) 13 | 1a) 125) 13 | 13 | 4 4 6} 134) 123'2/6 Nov a M vol 4 Nov.91, 4 May9 |} | 1) Cons 
West Pennsylvania 4% mort. bonds| $3,000,000 $1,000 2054 10% |105 103 104 | 105, | $17 9106 102 | 4 Nov90 4 Maydl) & Nilo, 9 j “Corn 
Western of France 3 % obligations...| 86,848,600) 20 | 20 |18$x) 182; 184) 183) 17% | 3 4 9 183) 173 3 Jan.91 ‘on 88 134 for 90) 73% Ot |) Ff} Coun 
I ie toa 6,000,000 20 | 20 43 A7¥e43ie 47H) 47H6) S 4 947i 40%) 78 for 88/748 for BOTH oy) 7 apl. 92 Lit 
Western of San Paulo7 % debs., 1898} 123,400) 100 |100 |1024)105 100 an 1025 | 6 18 6106 | 98 | 7 San91| : — 4 Jan.92 4 July |) 7 ti Coun 
West Shore lst mort. 4'% gtd. bonds 24,245,000 $1,000 2054}106 |107 {105 /106 | 1063 | 3 16 [ gad haan bina 5 Mar92 ||| on 
est Virg. & Pittsburg 5 % Ist mt. | 91 F v 
100-year gold bonds ..-.......... $3,000,000 $1,002 210 108 109 107 ee) 1 oot Eee oe seeses ett § onal 6 Apl.o? |) Prom 
West, of Buenos Ayres 6 % bds. 1902) 1,757,700, 100 /100 |109 110 (109 {110 | 1096 | 4 15 9,110 | “E90 6 ApLol| 6 ct. 91 6 ] 
Do registered certificates............ 291,480, 100 100 |1084)10941108 (1094) 108 | & 22 9/110 |102 | 6 Oct. 90) 6 5 Sep-91| 5 Marty |) | Cum 
Do 5% mort. debentures, 1915-16 | £1,783,601| 100 |100 | 9g |1004) 99 100 | 993 | 5 2 0101 | 91 | 5 Sep.90 7 Oct.90| 7 ApL9linil Oct. Dethi 
Westn. of Santa Fé7 %bonds(3rd.iss.)} 600,000, 200 100 |...) |... Jo. | | a 160) 40]. | 7 Ser Or 5 Jan. 02 5 Julyo2 Dee 
West of India Portuguese, Limited...| £800,000'Stock /100 | ... |. |... | G4 | G4 | 7 16 9 80 | 60 | 5 Jan.9ll & cuYa! 5 Jaq 99 6 duly 
Do 5% debenture stock .............. 550, » 100)... |. |} .. | 80} 80 | 6 5 GO? | 95 | 5 Jan.9l - |] Devo 
Wheeling and Lake Erie 1st Mort. Jan.91; 5 July9}) 5 Jan. 5 July92 7 ( 
_ _,(Wheeling Div.) 5% gold bonds) $1,500,00081,000 |2054 101 |102 |100 /101 | 1004 | 5 0 0103 | 99 5 Jonah Seon S Jan.92 4 JOe) Bag 
Do Hx. & Imp. 40-year gd.bds.,1930| $1,400,000 $1,000 2054 96x 97 | 95 | 96 | 934 | 4 15 0100 | 95 | 5 Jan. 91) 5 duye)| | Fag § APL WI 
Do preference st0ck .........:....0.+. $3,600,000 $100 $100, 80 | 80 | 79 | 79x| 79} } 6 % 6) 82 | 70 | 5 MayOl) 5 Aug) 0 Oe ou! 4 Aple||| Germ 
Windsor & Annapolis B4%deb.stck,  199,009Stock |100 | 92 | 84! 80|$2| 80 | 419 06) 86 | 80|4 Feb. 88 - ai 10, Dee: 12 eae | -YGlam 
Do 5 % preference shares ............ 219, 20/20; 8/31! 8}11} 8 |5 9 O12 a ago t Aug9l\ 4 Feb ‘oa Hane 
Wrex. Mold & Con. Quay 4% Deb. A! 196,739, Stock |100 109 109 |107 \108}x108_ | $ 13 91110 |1 eb.91| 4 Aug9l| 4 Feb92 4 209i) 1 
Do 4 % Deb., B .......  Sceonbeud cakes 174,980, ,, {100 |1024 1024'1003'1014 x102$ | $ 28 9105 |100 | 4 Feb. Ane gi| 4 Feb92\ 4 Un 
Do 4% Deb. 0 o.oo... sessseees] 105,618), |L00 | 95 | 95 | 93 | 93x 98 | 4 6 0} 98 93 | 4 Feb.91 i Jan. and | 19 a 
Zafra and Huelva 3 % bonds ......... 2,234, 20| 20! 7x| 74) 64' 7! 63)8 11 6) 8%| 5h] Interest \paye 





MANUAL. _—_ (Aug. 31, 1992, 






































PRICES OF THE Last yrs.|PRICESO 
CaPimTaL. MonrH. divs. yld.| 1892, " DIvIpENDs. 
NAME, Share, 5 | ?( ¢/ 24/38 —_ akan 2) | Last Four. 
Subscribed} or 3 & o> 3 Done. Price. = E Rate per Cent. per Annum, 
ae ou oi sis PerCent.| | § * Interim, [* Cay 
Nee Resa 0 goad cecal cecal ares | cee a ened ee enna —_— 
° —3% oblig.redeem.| 62,238,200) 20 |18}x! 182) 18}) 183) 174 | 3 4 9} 183\ 174! 3 Jan.91/ 3 July9]) 3 Jan 92, 3 Jul 
pul Mr oe ddl niin 6,000,000 on a = 52 = Lor a : Suse hse ae 89/10 = ans fe ot Tan, duly Adelp 
dian 44% per.deb. stock, gtd. j an. uly an. w Agra, 
So capital eek aren | 1,000,000, yp 100 904x101 | 98 | 994) 955 | $ 20 G)ioz | 98 | | afJulysL 34Jan,.92 Shae Anglo 
Suuth Ealion, 3 7 obtige (italian tax)| 26,176,500 20 | 20 | 114) 113; 113) 11g) 114) 4 9 3) 12 Alf, 28Oct. 90) 28Apl.91) 280ct. 1) 2fApl. 92 Anglo 
8. Pacific of Cal. 6 % I mort. 1905-121$32,677,500 $1,000 2054/18 119 117 {118 | 117g | 5 0 9119 113 | 6 Oct.90 6 ApL9l) 6 Oct.9i| 6 Apl92 Ang 
Swedish Centrai, Lim., 4% deb. stk..| 323,833, 100 |100 | 89 | 91 | 89) 91 | 904 | 4 10 0) 91 | 81 | 4 Sep.90 4 Mar91| 4 Sep 91) 4 Mar92 Angle 
DoS % pref. stock ..............000000 216,098, 100 100 | 26 | 27 | 25 | 27 | 262) 9 6 6 27 7 ni | 2 May90 2}May91) 2)May92 Anglo 
W. of V7 la Barquisimeto, L., | Anglo 
8 - eae ues 360,000,100 100 | 593) 594 55 | 55) 60 [13 8 0 75 | 55.| 7 July90) 7 Jan.91| 7 July9| 7 Jang2 — 
Taff Vale, 3 % debenture stock, 188 1,030,051) Stock |100 96 | 965) 953} 96 96 | 3 3 8 963 93 | 3 Jon.) 3 July9)) 3 Jan.92) 3 July92 = 
Do 4 % pref. stock, 1889 .....-+..... 1,909,311} 100 11179119 /1174119 | 119 | $7 9119 114 4 Jan.91| 4 July91! 4 Jan.92| 4 J = 
Do ORDINARY STOCK  ........00000e. 5,192,284) 4, 100 | 77 | 814) 77 | 79x, 79 | 3 9 9 81d 694) 3 Feb.91/2¢ Aug9l/2} Feb.92| $4Angg2 || Do. 
Taltal, Limited, ordinary shares ... 426,000, 5 5 | 3a 3 34 32, 1s} nal. + | 3 0 May90) 5 Nov 90)nilbtwn. 2'/6ps My92 ; De: 
Do 5 % Ist charge debs. ............| 89,800, 100 100 954x| 98) 93 | 954) 94 | 5 6 5) 98 | 93) 5 Jan.91) 5 July91) 5 Jan.92| 5 Julyg? || | Bank 
Tambott-Kozloff § % Gr. Ln, by Pro. | | | | | berg 
i f ’ | aio : 
imund > 743 Y, redeem. by 1953 310,400, 100 100 92x 93 92)}93; 93 15 8 ‘| 95 | 87 | 5 Jan.91; 5 an 5 Jan.92} 5 July92 : a 
iscouata 5 % Ist mort. deb. bond 
sem aid for 10 peure from 1889.| 320,750 100 {100 | 70x| 70 | 59 | 643) 65 | 7 25 6] 87 | 59) 5 Jan.91) 5 July9l! 5 Jan.92 5 Julyoe || | Bak 
Do (St. Francis Branch) 5 % deb., . | aaa bail | 83 M ad 5 Sep.91| 5 Mar92 i Bank 
gtd. for 10 years from 1890...... 140,000) 100 |100 | 724) 724 60 645) 64 8 0 9 83/60)... | 5 Mar P. Wh Bank 
Texas & Pacific 5 % 1st mort.,red.2000)$21,049,000 $1000 (2054) 814) 84 | 814) 84 | 77 | 6 0 6; 88 | 7 | 5 Nov.90| 5 May9l) 5 Nov9l) 5 Mayg2 |) | ti ome 
Do 5 % 2d mort. Gold. Inc. bonds|$23,227,000 $1000 2054) 282 334) ae 334) 25 ose 35 | 25 eI » | ae | 450. 92 Bank 
Toledo Wal. Valley and Ohio 40 yrs. 31 599,000 $1000 |2064/105 |106 {104 105 | 1053} ... 107 \l03) ve | we | Aulyoe EH pay 
Ist Mort. Gold Bonds, 1931......... pete sia | a | | | oka Hl Bank 
A ccc tnteesvcsonnetes $1,100,000, $500 $500 11 | 12 | 10} 11} 12 mil. | 15/10)  10/434/p.s.Jne.90 sanaal aa Hl Do 
Toronto, Grey & Bruce, 4 % Ist mort 719,000 100 100 ‘100x101 | 99 \100 | 101 4 0 6)101 | 983 4 Jan.91) 4 July91|; 4 Jan.92 = + Hl pank 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000; $100 aT ia 1079, 107g | 5 12 6112 102 | 6 Jan.91) 6 July91' 6 Jan.92| 6 July92 Bank 
ion Pacific—Omaha Bridge8 ster. | j | | 
~ eoupa 81 Sad} ned. bytbegeet 10 233,200/ 200 (200 1143/16 (113 [1143) 117 9118 {109 | 840ct. 90! 8$Apl.91! 84O2t.91| SzApl.92 Benk 
$27,229,000 $1,000 |2054)106 |109 Hes 106 | 108 


17 
17 6112 103 | 6 Jan.91| 6 July?!| 6 Jan.92 
17 0) 95 | 824) 5 Nov90| 5 May91| 5 Nov9l 
nil. | 513! 379| 7 in 82 | 7 in 83 | 14Apl84 
$ 9) 86 | 81 | 5 Oct.90| 5 Apl.91| 5 Oct.91 
8 6108 |103 | 6 Sep.90} 6 Mar91| 6 Sep.91| 6 Mar92 
7 $123 |119 | 6 Sep.90| 6 Mar91| 6 Sep.01) 6 Mard2 
2 O101 | 94 | 5 Jan.91\ 5 July91! 5 Jan.92| 5 July92 
43 | 29 | 5 Dec.89) 5 Jne.90) 5 Dec. 90jnil Jne.91 
4/2] /8p.is. Dec. 90, 8/114) July 91 


102 | 6 Oct.90| Apl.91| 6 Oct.91| 6 Apl.92 








107 | 
ie 
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| THE INVESTOR'S MONTHLY MANUAL. 429 
: | BANKING COMPANIES. 
PRICES OF THE Last yrs. 
| | Capirat. Monta. | — ive, yld. a DrvipENps. 
, . tor 
| NAME. No. of |Sh . | 8 3 Busi- |} Tat 
| oN, (Pear) a | PU BH [ime sea ee Pa momen, (Re 
ic Capitalised from profits.]| Amt of Stk Stock. | ™ & a 143 |g | Done ‘PerCent. | 8 wo ee Ag meeting Bonus. a 
6G ———— ee ' v. 
- SS | TT 
) | | £ad — 
i, Limited ............ 20,000} 20 | 10 | 148 143, 143: 148) 14 2 | | | 
Li , a 143, | 14615 4 & 153| 143) 9 Jan.91) 6*July91 c| 6* ’ 
ection tim if). — = 7 i" 1a 1 iy * 19 ” $ 73 44 5*Oct. 90, 5 Ap a 3*Oet, 8) 5 Ap 9: 136,005 
tine, Lim.(f)... | ni 2| 4)\ 5*Jne.90| 5 Dec.90| 5 Jne.91} nil since} 4, 
) Austrian [P.Currncy. 50,000) 200 fis 120} 12 1/3 | 12 | 125} 12 7 | : nil since 4,444 
|| FY Anglo-Californian, Limited.| 29,970, 20 | 10 13'| 134 13 a3f| is | 8 28 81 134) 12 eres pret bonds beta mtr 
rE Sage Eerption, Limited... soaee 15| 5| 4x\ 43| 39, 4| 476/617 6] 44) 39) 5 Dee. 90) 5*Apl. 91) 5 Deng! 8 Julyg: 135/000 
Pi y oreign Banking, ; 7| 7 | 8x} 8%, 8) §| 8 7 6 71 91) 5*July -| 5*July92! 135" 
pee cintete | Saeed) 8] 81 St ol ty Sle goo SM alctacegne ager ers] ote] as 
i] | Hf Australian Joint-Stock...... 78,220} 10] 9/| 20 | 21 | 194 194) 1946 78 6| 23 | 195/15 Feb.9115 Aug91\15 Feb. 9/15 Mar. #3 500 
be Bank of Africa, Limited ... 40,000} 183) 63) 7| 7% 64 6%) 6%) 9 5 3) 84) 64/10 Sep.9010 Marg91)10 Sept9}|10 Mato: 116313 
2 || | Bank of Australasia ......... 40,000, 40 86 | 91 | 85 | 90 | 90¢ | 5 15 6) 974) 844/14 Oct. 9014 Apl.91)14 Oc 2 "02" 
| P t.91/12}ApL92| 815,027 
2 |} | |] Bank of Bolton, Lim. A ...) 28,038) 20) 84) 98x 91, 9| 9| 9 | 424 6) 9§| 84\ 5 Feb.9l) 5 July9l| 5 Jan.9%| 5 Julyozl) 
> | ft DoAshares ...... 6,962) 20) 5 | 5px\ 54) 58) 58) 5k) 413 0) oy 5 | & Feb.91) 5 July91| 5 Jan9: 5 Jaleo 25,555 
2 |] | I] Do Bshares..........0.++ 15,0001 20] 84| 34) 33] 3| 34 3° | nit. | 34] 3 | 24Feb.89 QiJuly8o ni. | nile |) 
ee es nae 30,000, 20 | 20 33 | 334) 324, 33 | $29 | 6 1 J) 364) 324/12 Feb.01| 8 Augol/i2 Feb.9:| 8*July92| 260,195 
; . ee eee ant y 60 | 50 | 74 | 75 | 73 | 74 | 73315 4 754, 66 | 7*Sep.90 8 Mar 91}74*Oct.91} 8 Apl, 92 268,318 
; the Straits, L. (f)......... 199,875 10| 13] § @ 2s) 4 30 0 0 2 
2 | | fBank of Constzntinopic™.| 100,000) 10| 6) 5) 54 44. 5) 4 4 2 a Sil 33| og folds! sptce ne Filer nlaeeall ite 
peep t, Limited ...| 20,000] 25 | 124] 14 | 14 | 134 13hx|_ 13h | 8 6 9| 164| 13 |13 Feb.91| 5*Aug91|13 Feb.9:| 5*Aug92| 92678 
2 | of England ............ 14,553,000| Stock./100 (337 3394 336 (3334) 3377 | 3 1 0544 (325 1040ct.90|11Apr 91 1040ct. 91)10 A 99 3,737,810 
operate pas Ot al a a | te euire t14Jan, 91 {143 uly91/114Jan,92\ 114 July92| 1.042140 
» Limi ! x) 383) 37 | : 418 8) 40 | 37 |10*Jan.91|20 July91|10°Jan.9:|20 July92| 55 
 HBank of Montreal \........... 60,000} $200$200/442 1452 442 [4514) 451 8 gl 110 Denaolld Jae: ache 7 ened aaete 
2 || | |IBank of New South Wales| 62,500] 20 | 20 | 67 | 68 | 66 67'| 614 | 4 3 6.00 | 62i1:74Nevu L74May0l/!74Now91| 174 May 02] “998108 
Bank of New Zealand ...... 100,000) 54) 54) 5) 54) 43) bx} 54/5 5 o| 6142). 5 Ano 5¢Feb 9 ear 98,193 
2 || | |] DoNew Shares ............ 50,000;  74| 74| 73| 741 7 (73x) 7 16 S$ 3| Si 7)! 5 Aug91| 5*Feb.3: 5 Aug o2| } 5&382 
2 ac menis hciiiaeniiles 50,000; 20/ 6 64x 64, 6 63) 6i8} 7 2 S| 72) 6t10 Jan.91 8hJuly91| tO Jan.9% 6 Jung? 134,500 
2 Sibel Tarapace eae £1,250,000| Stock.|100 [522 323 |322 — 322 | 4 1 6/324 |311 {12 Oct.90,i4 Apl. 91,12 Oct.91)14 Api.g2| 821,982 
2 SE cctsssateadebs | 100,000] 10] &| 23 23 2| 23) Qa 2 3} 43) 2 5 0 
. . sai ’ % s ee t 90 5 Oct.91 ‘ 
2 Bank of Victoria, he séasinves 120,000; 10; 5; 83% 8} 8g 8tx) 82) 7 6 3 94) 8 10 Feb.91)12 Aug9! 12 Feb 9: 12 an - 258007 
e Bank of Westmoreland, L... 2,140] 100} 12] 28]... |}. | 23} 28 |} 720 O...]... 15 Augs9|15 Aug90|15 Aug9] 174Aug92 16,892 
; - ia W jhitehaven, Lim... 9,853} 30 | 10 | 23%) ... 23%/ 232 | 4 4 S| 233) 233/10 Feb.9i 10*Aug91|10 Feb.92 10" Aug 92 92,334 
; — a7 os aris 50,000} 20 | 20 | ... | am det lie ob 184 174{17.508.J.91/12.50f. Jn. 92(less Fijench tax)| 23,616 
yBkg. Co] 12,000/) 12,000! 25] 6|13|...|...|13| 13 | 4 4 6) 13} 124/10 Feb.90)10*Aug 90|12 Feb.9)/!0*Aug91| 37,967 
z || [ilar anking Comp. t..| 8000) 135] 25 110 1iis168 one saad | 4 x4 3184107420 Auggo 20 Feb 1 2 Avgt|20 Fb.) acon 
+) 188. a m. d 3} 4 f 7 : 
: Bir ham * str agg 4 ‘ tx! 43g | 411 6/ 47§) 43 | $ Aug90) 8 Feb.91) 8 Aug9l) 8 Feb.92 
unty, Limited............ 122,500] 20| 4| 98) 98 839; 9 ll oO , 
2 ford Commercial Joint 8) 98) 85 9ix) Oye) 5 93| 82/124 Feb.91|124Aug91/12}Feb.9:|12}Aug92} 301,969 
nking, Lim. ... 11,200] 100 | 25 | 553} 554) 55 ([554x} 554 | 4 15 } 554) 544/10*Aug90/10 Feb.91|10*Aug91/1 : 
. ere Bnkg Co. L. [101*] 13,600} 100 | 30°} 793) 793) 77. 774x| 777 | 6 2 9 80° o74litaawes0 15 Feb.91 114Aug9I 15 Feb: 92 181801 
: ees Dastrict, Limited.. 8,511 100 | 35 vit 79 | T74)79sx| 795} 5 3 9/79 764/L1y%Fb.91|IyeAugl Ll yy Fb.92/124 Aug 92 207,255 
; ford Old Bank, Limited 25,000} 50 | 20 443 443; 43},433x| 43} | 4 18 3) 454) 434/124 Feb. 91,/11fAug9i)11ZFeb.9:/10 Aug 92 160,527 
wary pee Company... £1,000,000|Stock.|100 |335 3384|335 |332}| 3364 | 4 3 6\352 |3324/14 Dec.90/14 Jne.91\14 Dec.9i/14 Jne.92} 913,628 
0 ou 
e America, Limited 50,000; 20 | 10 oa 12 | 11 | 113) 114 | 8 26 0} 135/107 
_ ceeeeeces . 33|10;%/£3 bonus Aug. 91 | S$ Dec.91/12 Jne.92) 191,423 
e Pecan Unien, 3... 16.000; 251 6 | 224) | --- | 228) 224514 9 0} 23 22° |20 for ain tor 90,20 for 9)\Jan., July; 37,205 
r, sh- 
; bourn Union, Limited. 13,000. 10 | 393) 394) 384) 383] 38; | 5 4 9| 393) 354/22 Feb.91/18 Aug91|22 Feb.9: 131,652 
; Pegiteian, Backing, Lim... 60,000} 124) 24) 43) 44) 4 4isx| 4yy| 4 18 6| 4%) 4 | & Feb.91/ 8 Aug9l/| 8°Feb.92 66,021 
: - and Counties, Lim.| 93,250} 50 | 10 | 344, 343) 34 | 34x} 34 | 5 O 0) 39 334/18 Jan.9})18 July 0} 16 Jan. 9% 746,038 
; e&Cumber. Bankg.,L. 20,000} 20] 5 | 194) 194) 198) 194) 193 | 4 3 9 198} 194/16 Feb.91 16*Aug91|/16 Feb.9:)16*Aug92) 81,373 
. eCity & District im. 20,000] 25) 5 | 184)... | ..- | 183} 18¢ | 4 7 9 28%) 183/16 Feb.9:/16 July91\16 Jan.92/16 July92) 100,777 
| 0 ia, 
¢ i] |}. Australia, and China...) 40,000] 20 | 20 | 204, 21 | 198 20} 193 | 7 O 0) 244) 194) 7*Oct. 90) 9 Apl.91 7*Oct. 91} 7 Apl.92) 260,248 
") Mercantile Bnk of 
ia, London, & China| 30,0001 25 | 25| 8| 83] 34) 5| 4%] mid | 164) 34) 5 Oct.9(| 5 Apl9l) 0 Oct.91) 0 Apl.92) 143,279 
3 Pablaleliihivadses 100,000 40| 10 | 22| 22 | 21 | 21 | 21 | 5 O 6 234) 20 |t1 Jan.91/11 July91)!1 Jan. 9 509,994 
9 edale, Limited ......... 100,000; 50 | 10 [21jx 213'20¢8'2039) 21 | 4 15 6} 219) 20 [10 Feb.91/10 July91/10 Feb.9z 510,379 
9 ividihanserepnbkhasiulins 000| 100} 30 | 39 | 40/30 | 36| 36 | 8 & 9 463; 36 (12 Jan. 9112 July9i}10 Jan. 9% 151,540 
Commer oe of Anstralia, I. 300,000 10} 4| 8| 83) 74) 73) 7%) 724 9 113) 73/:74Feb.91 174Aug9 1/174 eb.92)124Aug92) 789,131 
| Bank of Scot- 
: , » Limited ............ 50,000] 100 | 20 | 63g] 648; 633 644! 645 | 4 6 9] 654) GO3)14 Jan.91/14 July91/14 Jan.92)14 July92) 635,301 
‘ [Coached Pg. of Sydney 24,000} 25 | 25 {116 | ... | -.. | 116] 116 |S 7% 941215)113 |25 Jan.91/25 July91/25 Jan. 9225 July92) 839,837 
2 || | 1 Cornish ted, Limited ...... 200,000 10| 4| 8/| 84 7% 8x) 8 | 6 O O 8h 7410 Jan. 91)10 Aug$1|10 Jan.92)10 July92| 261,520 
91 [Canty ctx? Limited ...... 10,000 60/15 | 43|...{.. | 43) 48 [4 7 3| 46 43 {LO*Aug90/15 Feb.91/10 Aug91/15 Feb.92| 178,385 
92 I Line of Gloucester Bank, 
BD eG onccceecessssensone $0001 100 | 25 | 64 |... |... | 64} 64 | 5 1 6) 66 | 625/12 Feb.91/12 Aug9)/13 Feb.92 150,000 
| Da? of Static ‘Z, Limited! 12,0001 40. | 6 | 13 | 13 | 12g 12¥x) 13g | 4 28 0} 133] 125}12hJan.91/124°Jly91|12hJon.92/12hJuly92/ | 79 379 
2 11 | Hemant? issued at 27 pm.. 7000] 40 | Qf vce | cv |ove [ove | vee | ese | sce | ove {L2$Sam. 91/124 *Jly91|125Jan.94) 124July92 3 
2 || E Bank. L. (at 9 rem.)| 30,000 30| 7 | 22| 224) 22 | 22x} 22 | 4 6 S| 224) 22 [15 Feb.91/15 Aug9l)15 Feb.9215 Augg2 106,258 
92 | Crompto and Evans Union, 
2 Hl We yissued at 4 prem} 60,000] 20) 4| 14 | 14 | 138/138x) 143 | 4 15 6} 149) 138/15"Feb 91 174Aug91|15*Feb.92|174 Aug 92 
gl ite | Pamberland Union Lim. ...| 20,000 30 | 124| 319) 31g} 304) 31 | 31 | 4 6 S| 363} 30 /16 Feb.91)12"Aug91/12 Feb.92)l2°Aug92 
92 I) E Deandon, Limited 13,505) 25 | 25 | ve | ove [vee fee fone vee | sae | ove | & Oct, 90) 4 ApL Ol) + Oct. 9)| 4 Apl ox 
92 y : _Verbyshi-e Bnkng, 
ID bees ness 12,500} 25 { 64! 17% --- 173) 178 | 4 14 3}... | ... |L2*Fuly9C|16 Jan.91112*July91/14 Jan. 92 
e pSeenel iets 10,000] 100 | 20 | 913 92 | 90 | 914) 914 | 4 7 5) 95 | 90 /15*Sep.90}25 Mar9l 15*Sep 91/25 Liar92 
and Aus- 
92-11) Hq. talian Chartered ...... 45,000, 20 | 20 | 214) 224) 21 | 22x} 21% | 7 5 6} 30}) 21 10 Feb.91)10 Aug9l) 8 Feb.92 
92. <of London, L.| 40,000} 10 | 10 | 104) 11 | 104) 11 | 10th) 6 7 114] 10 | 8 Feb.91) 5°July91| 9 Feb.92 
2 reBanking,L.| 31,590] 30 25 5 5h] 48 5hx| 5g | 3 12 54} 44| 5 Feb.9i| 7)Aug9l i) . 
4 g Ralite —_ Se 16,927 5| 2 5g} 53) Sgx) 52/3 6 6 | 54) 5 Feb.91| 74Aug9l) 74Feb. 
y d Hudders 
r WE Valen, Limited ............ 30, 40 | 10 | 194| 194) 183] 19x| 19 | 5 6 3 19% 18g )10°Ang 





= 





(f) Subject to Founders’ Shares. 
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BANKING COMPANIES—Continued. 
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PRICES OF THE ; Last yr’s PRICESo 
Carira.. | Montu. divs. yld.| 1892. DrvipEnps. | | 
No. of Share .;_ "| Busi. |ct Latest! @ Last F 4 
NAME. 0. Oo are; |% 28 # at Latest, = t Four. 
Shares or | or 5 z£ €, E 3 ene Price. | 2 E Rate % per Annum, including Bonus, —i 
(c) Capitalised from profits.|Amt of Stk|Stock. ~ ais 5 "\PerCent.| |S * Interim. ry 
| fed | | 
Halifax Commercial, Lim... 15,000) 20 | 10 | 203, 21 | 204:203x) 20% | 4 16 | 21 | 203/10 Aug90):0 Feb.91/10 Aug9110 Feb.92| 90,009 
Halifax Joint Stock, Limited 30,000; 25 | 10 | 248) 243) 243/249x} 243 4 12 3 24 233) 10" Aug90 i24Feb.91 10* Aug91|124Feb,92 308,767 
Hibernian, Limited ......... 100,000} 20 | 5 | 23, 23) 29%) 2%) 25%) 5 17 3) 3) 2%) 3 Augd0} 3 Feb.91) 3 Aug9]; 3 Feb.92| 3439 
Hongkong & Shanghai Corp 80,000;  284/ 283) 33 349) 32 | 344) 34z | 8 13 GF 514) 287/50/psAg90/60/psF'b9] /30/* Ag. 91'30/psFb92\1,540,054 
Huddersfield Banking Com- j 
pany, Limited............. 17,000) 100 | 25 | 644) 644) 65z/63jx) 653 4 6 3 644) 63}/10*July90|12 Jan.91/10*July91/l2 Jan.92 
Hull Banking Company, L 40,000, 20 124x} 124) 12 124| 12¢ 6 7 3 133) 12 15*Aug90/224Feb.9115*J uly91|174Feb.92 
Imperial, Limited ............ 45,000} 50 19 | 22 | 18}213x| 22 | 417 9 22 | 18 7 Jan.9}| 7 July91, 7 Jan.92| 7 July92 
Imperial of Persia (f.) ...... 99,400} 10 6 | 64) 54; 54) 5¢|9 1 9 78) 54 ... | 8 Dec 90) 5 Dec 91j 5 July92 
Imperial Ottoman ............ 500,000} 20 124x) 13 | 128, 125; 13 | 6 9 9 13 Lys) 5 July89) 5 July90, 7 Julygi| 7 July92 
Internation! Bank of Londn, | 
IIE pin onpicheneceseone 20,000; 20 Ux! 11 | 103) 104; 112 | 7 2 9 154) 103) 9 Feb.91| 5*July$1 5 Feb.92) 5*July92 
Ionian, Limited (liab. 25/ 12,620) 25 18 | 185) 179; 18 | 1738) 6 18 9\ 19 | 174) 5 Nov90) 5 May91| 5 Nov9!| 5 May92 
Knaresboro’ & Claro Bank,L 8,548; 25 20; ... |... | 20) 20 | 4 8 6 20 | 19})20 Feb.9(\15*July9020 Feb.91)15 
Lancashire & Yorkshire, L 43,127; 20 27 te] 274) 264} 264) 265 | 4 10 6, 273) 264/14 Jan.9})10*July91 14 Jan. 92|* 
Lancaster Banking............ 55,000; 25 283 284) 28 | 28; 23 | 412 9 284 28 |24*Aug9i28 Feb.9] 24*Aug9}}|: 
Leicestershire Bnkng Co., L 40,000' 25 224) 23 | 22$! 225) 225 | 4 9 O 23 | 22 10 Aug 110 Feb.91,10 Aug9) 
Lincoln & Lindsey Banking } | 
Company, Limited...... 1250; 200 0 | coe | oe das 22 July |10*Feb.91 22 July9) 
Do new shares............... 1,539} 50 woe | cee | coe | cm | cee ; |... | 2. (22 July9C\10*Feb.91'22 July?!) 
Liverpool Union Bk, L(10/c) ’ 100 53gx| 54 | 533) 54 | 54 | 412 6) 55}, 53 (15 Jan.9)}10*July91 15 Jan. 92): 
Lloyds Bank Limited ....... 181,250; 560 273 274, 264) 274x 78,5 1 9 294) 26 [20 Feb.9)}15*Aug9) 20 Feb.92 
London, Paris,& American,L 25,000! 20 von 'f ets Prod deo! 1° “abe we «| 24 | 21 | 8 Mar9}| 6*Sep.91, 8 Mar9z 
London & Brazilian, Limtd. 75,000} 20 135) 14} 13 | 14) 132 |10 0 O 178) 13 }L0*Oct.90/i8 Apl.91 10 Oct. 9) 
London & County Bakng, L 100,000} 80 914| 934) 902) 92x), 922 | 4 1! 3| 95 | 883.22 Feb.9}|22 Aug91 22 Feb.9: 
London & Hanseatic, Lim 40,000; 20 11 | 103) 1b | 11 | £22 O 114) 10 | 9 Feb.91) 5 July91) 5 Feb.9 
London & Midland, L. ..... 60,890) 60 38 | 38 | 364] 37x) 37 | 5 1 8) 39 | 359/17 Jan.91|i5*July9l 15 Feb.9: 
London & Provincial, Lim 90,000; 10 21 | 21 (207;|20hx} 2025) 4 7 9 224) 19 115 Jan.92}15 July91 19 Jan.9: 
London & San Francisco, L 70,000 7 7 | Tal 6y 7 7416 0 0 7B 63) ik 6 Jne.91| 6 Nov9! 
London & South-Western, L 30,000; 50 4] 4234 41 ; 414) 41 | 4 3 O 423 383) 8 Feb.9]| 8 Aug91, 8 Feb.9 
London & Westminster, L 140,000} 100 65 | 654) 634| 64x; 632 | 4 1 8) 72 | 60 \16 Jan.9)/16 July91 13 Jan.9. jl 
London & Yorkshire, Lim 90,000 9} 43,| 44| 423! 42) 44 )4 8 8 4y5) 4 | 8 Jan.9)| 6*July9] 8 Jan.9: 
London Bank of Mexico and | 
South America, Limited 80,000} 10 43} 43) 4) 43) 48%)9 8 3 53) 41] 9 Sep.9(/10 Mar91) 8 Sep.9) 
London and River Plate, L. 60,000} 25 254| 254] 243! 25 | 244 | 4 16 6) 274) 194/18 Dec. 9()12*Jne.91 8 Dec.9) 
LondnChart. Bk of Australis 50,000} 20 21 224) 203! 21 | 202 | 7 12 6, 264) 203} 8 Dec.) 8 Jne.91) 8 Dec.9: F 
LondonJoint Stock,Limited| 120,000! 100 35 | 35 | 32y/344x| 343 | 4 12 6) 384) 329/12hJan.9)/124Tuly91 11 Jan.9: e 
Manchester & County,L(I/c 44,000; 100 56 | 564) 553/56 2 x 56 | 4 & 9 56s 532/15 Jan.9){15 July9115 Jan.9: 609, 4 ) 
Manchester and Liverpoo) | | 4 
District Banking, Lim. 100,000; 60 4633) 464) 4684613) 463 | 4 5 ¢ 48%) 46320 Jan.$)/20*July91 20 Jan.9: ae |Z 
Manchester Joint Stock, L 17,250} 20 oO tes I and | ove inn 13$| 12 | Amalgd| with | London Midla ' Allis 
Mercantile Bk. of Australia} 195,500 5 o 1 a pes os 24) 12/10 Sept&# {10 Mar91\10 Sept?) bes : : Ali, 
Merc. of Lancashire, L. .. 37,400; 20 2 ai 33| 2 oes oo ove 2,39 f 
Merchant Banking Com- _ | Atla 
pany, Limited........... 75,000 14} 2} 1] 13) 18] nil. 3| 1) 5 Jne.9() 7 Feb.91; 0 Jne.9: ~ ti Boit 
Metrop., Birm., &S8.Wales,L 76,000 165 17 | 16 | 163} 17} 5 9 O 174) 16 |20 Jan.9){15*July91\21 Jan.9: ; 
Moore& Robinson’s Nottin | 100,604 ~ W Brit 
hamshire Bnkng. Co. L 50,775 vee | tts | one | OGe] OP] 4 8 GE ... |... 110*Ine. 9(/124Dec.90|10* Ine. 91 j 
Munster and Leinster, Lim. 100,000 4i3 433) 48idtx) 443) 4 1 6} 4}§) 4;%/12 Feb.91] 9 Aug9]) 9 Feb.9: |! 283,996 |} |) Brit 
National, Limited ............ 150,000 204) 2Ug; 20 205% x 20;%| 4 18 0 214} 20 | 9gJan.9)/10 July91,10 Jan. 92 Wh Cale 
National Bank of Austrlsia. 250,000 93 93! 9} 94 6 9 9 104| 8& |15 Nov9C\i5 Ma 9115 Nov9! Hi City 
National Bank of India...... 40,000 OE sie F osc 124 6 2 6 124) 12 | 5*Sep.%| 7 Apl.91)| 6*Sep. 91 WH Gity 
National Bank of Mexico... 200,000| $100 \$40 8 0 a 114} 94)7/94Jan9)/9/11Jne91 |7/2 Jan.9: ai 
Nation! Bnk of N. Zealnd, L. 100,000 74} 2h) 1A 14) li hi 9 0 O 13) 4) 5 JSuly%| 5 Jan.91| 5 Jan.9: a 
National of Scotland. Lim ...} £1,000,000) Stock |100 |329 |332 330 411 $3344/3154)15 Jan.9)|15 July91)15 Jan.% . 
National Bank of Wales, L. y 17x| 174) 17 | 17 5 17 9 184) 17 | 6*July%|10 Jan.91)10 July9! Hon 
National Provincial Bank oi | 192 > Cro 
England, Limited ...... 104| 443) 45 | 44 | 443 4 14 6) 46 | 42 |20 Jan.91/20 July$1/20 Jan.9¢ — oo | {1,781,812 |] |} Bag 
DONE eiciebitetniinentemeanes 150,625 52 | 524! 51 | 52 4 12 3) 534) 50 |20 Jan.9: 20 Jan.9¢|20Ju , WV Ra 
Do new, at £12 prem...... ’ 60 42 | 424) 414) 42 a. 424) 41é odd | Ey 
New Oriental Bk. Corp. (L.) 10 ee aS eee we | oe | 6 July9C ; 
Nthptnsh. Un.B.L.(60,000/.c) 30 274) 274) 27 | 27 4 9 O| 28 | 27 12 AugHM | Em 
North & South Wales, Lim. 40 | 10 |339x! 334) 339| 34 4 8 3 34 -] Rag 
North - Eastern, Limited WH Eng 
(issued at 2/ pm.) ...... 20 83| 94! 83) 95 414 9| 9%) 8 \73,Feb.91/7A,Aug91| 74Feb.9: E 
Northrn. Bnkg. (Irlnd.) L.A. 50 23 23 | 23 413 6/26.%| 22§)11 Sep.90)/11 Mar9) 11 Sep.9) Eq 
Do B shares (4 divd. on A) 5O | 10 inagibl id tlyy! 114 415 9 13 | 104) 54Sep.90| 54Mar91| 59Sep.9) Eqn 
North of Scotland, Limited 20| 4) 64 62| 7 $ 8 3 1% 63Nov90| 6May91| 6}Nov9! 
N.-Western, Lim, (Liverpl.) 20 | 74)12gx) 129) 128 wit 414 6\13}8) 124) 8*July9C| 8 Jan.91) 8*July9) Eq 
Nottingham & Nottingham- Rin 
shire Banking Co., Lim. 20 410 9| 83| 8¥)10 Aug90/10 Feb.9)| 8 Aug9! 
Nottingham Joint Stock,/L. 50 4 0; 33 | 21 (15 Jan.91) 5*July91}15 Jan.9 
Oldham Joint Stock Bnk. L. 20 $i 7 |:0 Jan.91/10 July91/10 Jan. 92 
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wae 





% Ssh 
© 
ea 
» 
= 
» 
— 
nN 
= 
— 
_ 


ta Cote © 
JFCRERRE FERS PEP? 


tn tn Oe Cote SIR AWWW 





sr orev: 





aca ane VOW r ol ON OC 


aS SSHKSRE SHKEaSBaetocerranas - 


= 
=e 


BSESSBlSaar & 


& 








\\_ $888 38 5 S US SFB 55 FEES 









‘|| Aug. 31,1892} THE INVESTOR'S MONTHLY MANUAL. 431 


RT 


BANKING COMPANIES—Continued. 


| 


























PRICES OF THE Last yr’s|Priceso 
eT CaPITAL, MonTH. — yld.| 1892. DivipENvs. 
4 vesto uencanninipilbarininaieineiti 
| NAME. ae of Share.) e 2 z 2 — at Latest Siz Last Four. Resrv. & 
4 ; ares Or; of | ‘a 4 Price. | 5,| & | Rate Annum, sectadie Bonus, |Bince.aft 
: | (c)Capitalised from profits.| Amt of Stk|Stock. | tal | s = 3 A Done. | perCent. i 3 a * Interim : Last Div. 
i | Stamford,Spalding,& Boston esa 


Standard Bank of South 10*Aug92) 137,072 











. 
; | Banking, L., (65,000/c).. 29,459 30 | 10 | 25 | 25 | 933 24 | 24 | 6 16 ‘| 29 | 234/18 Feb 10"Ango Feb.92, 














ee besinn iis. sohes = = | = 52 rie 52 | 54 | 545 }6 9 9) 54} 40% i Oct. 90 14 91:14 Oct. 91/14 Apl. - $58,800 

ey’s ’ 34, on des sae Aug9025 Feb.91.28 Aug91/28 Feb. 

Town and County Bank, Lim. 36,000, 35; 7) 178 te 178! 173! 174 | 416 O 17g)17 2 Sep.00 12 Mar91) 12*Sep. e212 Mar92| 132,155 
oe Senk, ee nu soaee 15 24) 103| 1 103! 104) 108} 4 7 $) I | 104/18 Sep.90 18 Mar91/20 ao /i8*Mar9: 566,587 
Union Bank of Avetralia, 75 | 25 583 584! 55 | 55x; 55315 9 0| 644 544/14 Fe 91, 14 Aug91, 12 Feb.92,12Au92 1,011,056 

Do4 % Ins. Stock deposits 750,000 | [Stock 1100 | 02x 103 j101 4402 1103 | $ 18 a 100 4 Jan, 91 4 Aug9}) 4 Jan. 924July92 idl Bn 
Union Bank of London, L... 110,000 100 154 37x) 38}) 37 38 | 374) 411 § 344, 12jJan. 91) 124July91)!24Jan. 92,10 July92| 854,462 
Union Bank of Manchstr.,L.| 40,000} 25 | 11 2lgx) 216) 21) Qs) 213) 5 5 s| 29 204,97;Jan.91/10 July91,10*Jan.9210 July92| 142,458 
Union Bank of Scotland, L.| 100,000/ 50 | 10 | 22} zt 293 | 205 | 224 | 417 9) 223) 214/11 Nov90:11 May91 11 Nov91! ‘11 May 92) 470,000 

Union Bk.of Spain&Engl.L.| 24,975, 18 10| 4| 4/34) 33x) 33 13 6 9) 64! 3 | 6 Mar9l 5 Aug9l 5 Mar.92\ 5 Aug92| 35,408 
Wakefield & Barnsley Union 10,000; 50 | 13§, 414) ... | 414; 41 (4 6 6 |... |10*Aug90 20 Feb.91 10*Aug91}20 Feb.92| 152,002 
foie thoes ane PO ne 50 | | 10 | 174 173) 174 74x, 174} 5 14 3} 193! 174) 10 Feb. 91.16 Aug9) 10 Feb.92,10*Aug92) 40,185 

illiams, Deacon and Man- 

chester & Salford, Lim. 125,000' 50 | 8 21%! or4| 21 | 21k, 212 | 4 15 aes 21 '124Jan, 91 ‘124Tuly91 12 Jan. 92.123Jul 386,846 
Whitehavn Joint Stk. Bkg.L 7,920 50 74 43 | 43 | 423) 424) 424 | 4 13 4 43 423 234*Fb.91/30 Aug91 224" Fb. 92:30 Aug92} 59,965 
Wilts & Dorset Banking, L. 50,000 50 | 1 0° A74x! 48 | 47 | 47) 474 | 4 12 9 48 | 45 (24 Jan.9120 July91 24 Jan.92 20 July92, 558,025 
York City & County Bkg.,L| 107,258 10| 3 | 104 10}) 103)105x| 103} 5 4 9 107 10/4 16"July9019 Jan.$1 163*Jly9120 Jan.92\ 339,740 
Yorkshire Banking Co., L... 50 | 124, 384! 388) 3731373x\ 374 | 4 9 0) 394) 37212 Feb.91/12 Aug91 13 Feb.9214 Aug92} 208,530 
York Union Banking Co., L. 16,000 60 | 123) 494 503 49}! 503! 504 | 4 5 6) 50}) 49 10*Ang 9026 Feb.91 LOPAugel; 24 Feb.92) 159,504 





Belfast Discount, Limited.. 2,471 1 


0; 3| 2... 6| .. 6 July90, 6 Jan.91) 6 July91) 6 Jan.92) 2,546 
Dise.Corptn.of Irelnd,L(ac)) 66,866 2| 8 ¥ 
1 
8 


9 

6 9 A "S| 6 in 88| 64 in 89 64 for 90) 64 for91| —_ 2,080 
1 6 114 10212 Jan.9112 Aug9112 Jan.92 12 July92) 468, ‘551 
8 s 8a 7) ve Jan. 91) 8 vam 8 Jan. 921 8 oe = 


DISOOUNT COMPANIES. | 2am 0) 3a 





National Discount Co., Lim| 169,333) 25 | 5/1 
i Union Discount of London.. _ 130,000! 10; 5 | 


—_—— : — - —— eeeprneencil 


INSURANCE COMPANIES. 
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in PRICES OF THE PRICES OF 
CaPITAL. ~~ Monta. ; Last ,Last yrs. 1892. 
—_—-——_ ————! Baas divs. yld.| | DIVIDENDS, 
NAME. No. of m Os | Busi- Investor) 3 3. _ 
Shares ae ‘5 8) 3) ¢ | ness jatLatest| $ | 3 Last Four. Last 
: (c) Capitalised per share jor Amt.] or | Paid. e So | =z | S | Done.|,F tice. | 3 | zZ Rate per Cent. per Annum, | Bonus 
ae profits. of Stock.| Stock. ; oO} | aa} ne. | PerCent.| | 3 *Interim. pr Share, 
Alliance Assurance............ 250,000; 20) 2/4/) 103) 10%' 10 | 10}; 10} | 3 18 o| 103 107) 10 /18,;Ap 91 18,4,0c.91 8/ps for 92 Apl. &Oct.. one 
[ Alliance Marine Assur., Lim. 100, 25) 41 | 43 41 43) 364/65 26 38) 43 | 36 | 4" Dec.90)12 July91 4* Dec.91/ 16 July92 90, 10) 
§ Atlas Fire and Life (llc)... | 6 | 244 244) 234, 24 | 238 | 4 13 9] 244) 233/163 for 90 15/ Mar91) 5/ Sep. 91/17/-Mar.92, {3,88 
_ }{ Boiler Insurance and Steam Seek! a i ¥ | 
F Power, Limited ......... 5 | Sgx! 84! 8§ 8%, Se | 414 6 ry 83 20 Feb.91/20 rire 20 Feb,92|20 July92\2/ 
‘ and Foreign Marine, | | ‘ | 
Limited (2/ c) ............ 20 21f) 22 '2)y5| 213; 21315 9 6) 22}20% 35 Jan. 91): 29*July91 35 Jan. 92)20*July92) 
British Law Fire, Limited.. 10 | 131 2{ 14) 13) 16 pois | 2 | 1 
} Caledonian Fire & Life(24lc) 25 38)... |.. {3} 3 |F 9 91 33) iB for 89,23 for 90/23 for 91|Jne. & Dec. 1891, £lt 
- I City of Glasgow Life Assur. 25 | 10H sm | oes | 103, 10 | $18 0 10}, 10 {16 Oct.90,16 May91!16 Oct.91/16 May92, 
jos em Fire Insur., L. 9} ree Doan : nil, 4} % 5% for9 \m'ths end|Dec.31 90|nil for 91), 
Clerical, Medical & Gen. Life 25 | 173 ls 17 '174x\ 178 12 17 0 19 | 16 7/6p.s. Aug 9137/6p.s.Jn92 7/6p)-s. Avett des 





| Union Assurance, 






























Fire, Life, & M a 50 5 | 31 | 314; 302; 30 4 2 O| 33%) 303) 15*Nov9035 May91/15*Nov91 35 May 92 ae 
ty Fire (307 vert ae 00, ae i aot + 151 | @ 0 elt52 140 | 64Mar8S) 6{Mar90) 6{Mar 91 11gMar92| , E5¢ 
Accident Ins., L. . des e al 8 | 6 13 8|10/6| 7/ |5% Sep.90, 5% Nov. ear.) |90.. 
| ih ose ditdspbinanast 54 | 5 0 54 43) 5 Jan.91/ 5 July91! 5 Jan.92} 5 salyeee, ‘£1¢ 
[ag ie iti at $19 


i 








74| 45 {12 Jan.91/12 Suly91 i i2 Jan.92)12gJuly92 
Employers’ w Liability Assur- | 






al 10 ApL.9010May 91/10 May91|10 May92) 
bene oe Ba, Lo | 20776 5 ie Ae he 1 Hi : : | 6 Mar92| *. 
England Life ...........-...... 20,000 | ai 4) 3412 Jan.9112 July9i/12 Jan.92|12 July92)18¢8 
















10 | 94{10 Jan.9213 July91/13 Jan.92\13 July92, 
24} 14] 5 Sep.90!10 Mari) 5*Sept91|10 Mar92) .. 


iety, Limited]: Nee 115 {1083| 5 Sep.90| 5 Mar91! 5 Oct. 91] 5 Apl.92/88,24%+ 
pipebew ii = 5 6| 23} 21 |18$Jan.89 18$Jan.90|174Jan.91 eat 
: ce Association, 


3) 5 ApL83) nil betwn shee 5 Apl.92 
10"! 117/12 Jen.91/12 July9i|12 12 July92 
249 094 5 Sep.90| 9 Mar91| 5*Sep.91| 7 Mar92\£2 


Assurance Assoc. ae c)} 20,000 
Equitable Fire & Accident,L} 81,109 
Equitable le Reversionary In- 















General Fire & Life Assur. 
aera Revers, & Invstmt. 
e, Limited .. 














_ 













, pod por ake rae. 6/10 5 al 5 July91| 5 Jan.92| 5 July92\92 £2 ¢ 
Geta Fire iti) 5*Jan. 0112 Jaly91) 5*Jan 92)12 July. 
| Limite ‘ 12/ 'p.s.Jan. 92 20/p|.s.July92 


Seti matte 7 | 125Julyso 124Jaly90 124July9 IaqJulyo2io1, 22 t 
Marine Ass.(only 



































u 20 Aug.90:20 Feb.91/20 Aug91|20 Mar92) .. 
alba pate Tian 89. TiJan 00] 7iJan oll7$ Jan 
. & Yorks. Accident, L. 0 Sep.9010 Mar91/!0 Sep. 91/63 
Fire and Life. 17 74¥an. 91/10 July91/15 Jan. 
law Fire | 35 Ine.89'33 Jne, 90/33 o2ts bie 
lavas (i Gieu ic. cal 0 234/ 224| 23 £1 Oct.90,10/ Apl.91! 10/¢ £1 8/ 





80 paid—i it is included in the dividend. (a) Saag T oe 
in cash ; ¢ Added to capital 













Note. —Ii a Scone be paid annually—or 
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INSURANCE COMPANIES—Continued, ; 
PRICES OF THE PRICESOF _ 

CaPITAL. Monru. Last Last yrs.) 1892. DIvIDENDs, 
jones Busi- — pon =r — ee : 
NAME. No. of | ; to 2 a | 3 Investor) 43 | 43 
: a Last Four 

” “aon oem oe Share| Paid. 3 | ic) | : | 4 on Pt é | : | Rate per Cent. per Annum, | = 
of Stock Stock. é Bias eo wi * Interim. br Share | BRE 
SER PIN a ae a aE ee nee ny ae SnD _ || Bieck 
Law Revers. Intrst. Soc., L. one, Stock | 100 /124 |... | 124 124 416 9127 ao | 6*Oct. 90, 6 | 6 mone 6 —_ ae Bris 
Law Union & Crown Fire 7 i 
oe Life (2/c) Sed iinet 143,120} 10 | 12/| 6 s | of at ‘a : - / A) aerngetee. een er ey ae cd 

Legal and General Life(6/c)| 20,000, 50 8 | 14x) 143) 135 14 43 | 6 6 per 892 t b 

ife Association of Scotland) 10,000) 40 8%) 37§| ... jos | 378} 378 | 4 3 3) 378 SRR Timavee tee Magee proves ates io : Brsto 
Lion Kire Insurance, oe. aetd 83 13) 13 “ 1, 13) 18/5 O © Ih 1) 5 for 8 or o 50 | © tor | : oe 
Liverpool and London an | | t i | |. 

Globe, Fire and Life ...}£391,752, Stock) 2 | 43}, 434) 423) 423) 433 | $10 5 47% 423 Ce aan es ee en ee |) Chit 
Do £1 annuities ............ 49,626) 168, 163) 29 | 30 | 28 29 ae 3 ; a i | 1 6 Jan.91; 6 Jne.9 | c a is am om | Do 
Londonand LancsshireFire| 85100] 25|  24ot/ 184) 1ethaeal aey'! 2 23 catty! 1etlia*Novooles Mayo1\is*Novon28 Stace 7 }) Ginei 
nieeeiamaenie (ule tooo! 10} 2's | “4a "al : ri 16 0 6 i 35.10 Jan. 91/10 July91\10 Jan.92 10 July 92 10/1898 Do 

ndon neashre Life(1/c) , | 93) ‘~ y 96) E 
London & Provin. Marine,L.| 60,000} 20 2 347) al 33} 34) 34 | 514 8) 3y| 2Q¥i15 Feb. 91/10 rT — July92, é xf 
London Assurance Corpor. | a : a Bs 5| i | 

erga) Same se) ae eae) ty 2 oe | reais ean se 
ee - } { - | ° ' , ow g 
Marine Insurance, Limited a0v0o0| 25 4i| 30x| 303] 294 304] 30,5 0 vl Share 163Jan. 91/8635 uly91 16ZJan.92 66g July92\ |} Comb 
asisi ance, Limi ,000| | 2 (8Hex) 4) 32) 3Z) 3h) 6 S 3) 44! 3310 Jan.91/10 July91 10 Jan.92)10 July92\1/-pa.90 |] | |] Do 
MaritimeInsurance,Limited| 50,000) 10 | 3t8x| ; | Ser Se | oe | 3e) 5 for 90\ 5 July91\ 5 Feb.92\ 5 July9o ; 
Merchants’ Marine, Limited) 50,000, 10 | 24) 13 1y) ii BI 1}g) 8 = : "1 Paid ; for 85\ 6 for 89) 6 for 90\cil for oil = ; — 
ia tae cee mtn bad 40,000) =| sti 434 Bo oi ls 16 Ol 4a +710 Aug90\l2 Mar.91\0 Sep. 91/10 Marg2|_ Hl Do 
sities Galler kane itiate: 10000 4 | of 104 1031 97) 93x 10 | 5 2 gi 103) 834 10*Jan.91 30 Aug91/l0*Jan. 92/30 Aug 92.83, 10) t i Danie 
Ntnal.Guar.&Suretyship,L} 25,000) 20, 2 | 4h}... |... | 48) 48 Joos | 43 Oty vente lte peg i ong: sngieligat a 
National Marine Insrnce,L, 650,000, 10; 2) g 4) 2 # ve) nil. 2 4 oves 0 | E ll Deav 
iti ee Be ae | ms : 
ae “pt aaaeel 25 | 63) 42 | 423 414 42 | 42 | 8 11 6] 514) 413,£2 for 90\£28psfor 9,1£13psfor 92 My-Nv} || Do 
Nthn, Ass, Fire & Life (Sle) 30,000 100 | 10 | 674| 674! 643| 643] 613 | 3 17 3| 734 644 20*Dec.90)40 June, 91 20*Dec.91) 30, Jne.92 | Dist 
Oocan Marine's | 409000, "98 | 24\"4 |az g9' 'a'| “a 1375 o/h | “sul etFebeulne vemaollotresol torreon, Ut | Hb 
cean Marine ..............000. 40,000) \ Oo | ee . — ; 
= Sonpagatnitataemtemnat 60,0001 10, 21 331 4 | Ba) 33) 3H 817 ‘ 413} 3). Apl. 91; 5*Oct.91 10 Apl92,... : spe 
PatrioticAssurance(Ireland) | ; : 

_Fire and Life ...........| 75,000) 20 | a) 25, 23 2H \6 ; - 34 *& Venango ee } 
Phenix Fire 20022} ‘R90 a0 | _ ao lado" ass fas) 2674 | 8 1 S276 200 ‘eaydct.oo 0 Apll e4j0cn01 £0 Appr hr ie 
Positive Life, Lim............. 50,745| 27/6 | 27/6; 2| 2%) 2) 2 2 | 4 16 5! 23! 2)7 @ 88 7 for 89| 7 for 90 7 for 91) | 

, - | 124Feb.92 1988,431 Do 
Provident Life............ ees v000 100 | 7 | 27 | 28 | 26 | 27 | 4 12 ‘| 29 | 26 re Esa ee 5 yalya 1802 * [ Dany 
omen teen op *100,000) 10 | 2\ "7 | 7 63-7) 7 | 5 14 3| 7% 63 3/-Sep. 90 5j-Mar91| 3/-Sep.91| 5/-Mar92 1 1886 |} | Bai 
Reliance Marine Limited...| 50,000) 10 | 2 \tte | 48) 44) 4y%)  4y% | 4 7 9 48 45/10 Jan.89/10 a - ie —— - Ht Do 
Reversionary InterestSoc.,L} _ 5,387} 100 | 100 {110 |110 {1074103 | lus | 4 12 6110 106 | 5 Dec.90) 5 Jne. 91) orale a 921888 tl Baner 
SOE BI scsssceciensminantnices 200,000, 5 | 108| 6j 64) 6 | 63) 6% 416 oO a 53/60 Sep.90/60 ApL91'60 Sep.9160 Aphve I De 
Royal Exchange Fire, Life, - al. i Hl Fern! 

and Marine ............... £689,220'Stock.| 100 |3473/355 [3474 355 350 4 ” ye 345 | —_e “ee zuiget en ee - Wl Do 
Royai and Queen (1/ c) sevees| 122,234] 20 3 es 514) 504) 50} 525 = 4| ; 4) 504)40 eee aaa aon 91 (10 Feb.92) —HGiltm 
Scottish Accident Ins., Lim. 25,000) 5 1 TBR @ ae l as a ie 17/10 ae i 8 M: “91 | 83Nov 91! 83May92, = il Do 
Scottish Imperial, Lim—Lif« 50,000, 10 | 1; i coe foes | 1g 1d) 7 9 | 12) 83Nov Sips’ 6 Augdl| 6 Aug? = Hl Guin 
Scottish Life Assurance,Lim | 50,000} 5 1 13) 1g Vis} 1d) 1g | S71 6} 4 18) 5 Angéo) Ss 5901 6 M ool 6 May92) = |} Do 
Scottish Metropolitan Life,L | 16,000 5 14, 18) ... | 18) 1B | 5 10 9 VR | 18| 6 May89| 6 May90) ok oe! 6*Aug92| Ht Do 
Scottish Reversionary, Lim | 40,000 5 5 7% 7x5 ve 74x Z | ‘ : : 8)" 7 ; ae : ie : Mar92\for oil pa ke | Hane 
Scottish Temperance cnvenes 100,000 1 t) Of | ox <3 8 / 9 344 | < = od alte foc 89 173 for 9U'174 for 91) a Do 
Scottish Union& National, A| 238,785) 20 1) 4 4 hei &) ot 3h | 4 7 6 158| a 5 wed 8816 for 89 174 for 9( 174 for 91| |} Hard 
Sea I s Limited... | 50000 19| alewl'ecti vil 7a| sald 2 ol $i, 74.20 Jan.91 10 July9120 Jan.92 10 July92v~ |} | High 
ea Insurance, Limited...... 50,000; 10 2 | 8% Bie) t8) 718 rs. rvs A 55 othe Nov 90 20$May91'203Nov91 20$May922802 |} | | Hodg 
Standard Life ........ a pdoneetes 10,000} 50 12 | 55 | 553) 55 | 554 553 \4 aa a1 §No $9110 Jan 9010 Jan.91 10 Jan.92| ws Ht Do 
Standard Marine Lim....... 25,000 20! 4/| 73) 7h] 78 74) Tt) 5 6 | ee) 7) San ee for 801 5 for 90| 5 for 9600s | F iladc 
Star Life Assurance Society 4,000; 25 13) 35 | ... |». 35 | 35_ Pee i .. | 5 for 88) 5 for _ Feb.926/6paJy92 — tl India 
kr peastonaateens “48,000| 10! 74bke| 16°) 15"| 154] 15h"). 6s 15 | 3-Jan.o1) 3/-Jiy 91P3)-Jan 92) si-Julygznea2a7/t |} | | we 
SUMING . ducicsccdasrebecaveaciel : 74/153x | ove Lae mkiog! aan 9 4 92} 
Thames & Mersey Marine, L.| 100,000} 20 2 { 103) 103) 10 | 10x) 10% | 4 20 o yg July9t 28, Jan 2 oA ulya2 - |} Do 
Union—Fire an Life reeatane 4,500} 100 40 |250x 260 '240 250 | 250 (8 12 0270 cer 72h mph ge 10 Jan.92)10 July$2! | Keny 
Uniqn Marine L. (Liverpool)! 40,640! 20 3h,7t8x! 78) 72) vie 1té, 4 a ¢ Bis) 7¥6 en eee a Poli 5*Oct. 9115 Apl92) = | Lasce 
United Fire, Limited ......... 12500} 20) 8 | 15 | 15 | 143) 14g) 16§ |S 8 6| 17 | 143) 5*Oct. 'g34July91 10*Jan.92 33July92)_ i? 
Lniversel Iaife Assurne. Soc; £009! 100) 12 /854x) 37 | $4 | 35 | B59 | 7 FO 38 | 31 |10 Jan. 91/33,July91 10"Jan. 02 S5NO YO siege Ut FU tow 
University Life Assurnc. Soc} —_ 6,000| 100 BF | xe foe TI OF is 11 Oe | xe 5 mee . co ail 6 July91 5 Jan.92) = |} Do 
West of England Fire & Life! 6,000 100 | 35 | 393) 392) 884, 393) 30) | 4 5 9 42 38 | 5 July90 5 Jan.91 5 Julydl) 5 Some | Do 
West of Scotland Fire, L../ 20,000) 95 | 1 | Iv! ... | ... bie) Ive 528 3 1a 1 aan for 90.45 for 91145 for w > || Manc 
Yorkshire Fire & Life (24/ c) mcs 50 5 | 57 | ... | von 57 | 57 | 3 18 584) 57 \42 or | 0 | ~ 
— eens j 
Perce __t eaid in cash, a t Aoded to capital, Note.—it @ bonus be paid annually—or usually #0 paid—it ie included ia the dividend. _ +. Bones 687 . | a 
THEE? UA GCE TP ee ee ee aftr H Mase, 
MISCELLANEOUS COMPANIES. [ast [2 
siihiiepeaeecteiaiee eke ae see enka Be { E: 
BREWSKibs @ DISTILLEKIBS. iy | | | nit since |) Meu 
Allsopp, S., & Sons, L., Ord. £1,100,000,Stock 1100 | 17 | 18 | 139) 15 | 143 | nit 3 » pri : Ang80 3h roe) shinee ao os | op 

Do 6% Preference easooenee %” ap 50}/ 52 | 443) = oo 6 : lee | ee | 44Janl| 44 July91| 4,Jan.92\ 4,July92 | Milw, 

Do 44 % Deb. Stock ...... | £1,100,000|,, | 10 | 84x! 95 | 90 | 90, 5 | : Ls Fane fang) 10° Dec.91/10 May 15,000 Do 
Arnold Perrett and Co., L| 10 | 10 | 124, 114, 11 | 114) ag | 8 27 9) 113) 104) : 70110 oe 911 6 AP 92 “T Mita 

Do 6 % pref............ nsieaiol 10 | 10 | 10 | 104, 93) 10) 105 | 6 0 104 OR em ae” on geNer S111 May) om15 ye 
Backus and Johnston’s, L. 10; 10/ 9) 92 83 9} .. (10 0 0 9% ak y oil 6 Oct.91| 6 Ap ‘a0? Do 

Do Ist mort. debs.......... 100 |100 | 753) 78 ; 73 | 77. | 8 O O 885) 73 His eel all \od psAg® 7 Do 
niieuee 24 2h iF LI if! 13x ij 72 9 2 es 5 Mar9ll 5 Aug. 91, 5 Mard2 5 ane + = 

'o # See eeeeeeeneees ; { ; { 10 oe / 
Bartholomay Brewing, L... 10 | 10 | 9x 104: 93) 103; 104) 9 16 0 11, 98 r oe cy ls ae 8 Api. ow News 

Do 8% cum, pret. on 10 | 10 | 113) 113) 103 113! 113.) 7 2 , 125) 103 t. P | : we 
Bass, “ a , an re’ ? e J n 92) 5 wy’ -- 

purities 5% PREF swensnes se Stock |100 |122x/123 |121 122 | 1224 | 4 2 é)128 eas see . suizt ty Tan.92 4pJuly92 sayy 2 

44% mort. deb. stock.. »y \L00 [120x121 119 (120 | 1203 | $ 15 6,123 | 00) yee yan.92.79°July92 =, 

Bentley, Henry, and Co., L. 20 | 17 | 22x) 23 | 21{ 22) 19% | 7 1 sl 24 | 20 |12 Dec. | yO ep 90nil since. 

Bieckerts Krewery, Lim.... ae ree ty sO sO 1-2 t ae nil. | 10! 6 ae 6 Ma: 





H nn en nae a neeniepeetaatetnlepunntSelimensseeuasuscomnsassnonimigpesomnes uemeeeosoeeeeareesemneeeosmeneanemeacenoemmereeomeereeeemeeer eee 
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PRICKS OF THE |Last yrs, PRIcESOF 


divs. yld.| 1892, 
_ | Investor 
——% 


2 = 
E 
" |Per Cent. 3 





| 
Et 
; | NAME. 








eo | Busi 
2/2 | ¥ | am 





Amt of Sth Steck. Stock. | 


% debs.| £400,000, 100, 100 aa 
10 | 5 | os 3 fh ot 





||BREWERIES, &e. 
|] Bieckerts Brewery 5 
ees Brewery, Lim.. +! 


oo BY pre Limited 


oe Corp. oe ) 
é nett ,Georges & Co.,L, 


— 

— nO oO 

Or OKs KKe 
Ce 





° we 
rc! mAs ake 


(16; 118 115" ha 


— 


: Ch'it’nhm. a ence 


Ce Mw GD Aw WYO 


. & 
Fs UOARGWaeowonrnn 


om int 
™ 


-}| Cincinnati, Lint 


SERRATE 


City of Blas Limited .. 
8 % cum. preference... 
| Colchester Brewing, L., ord 


i Combe & Co., L., pref. pains 
Do debenture "stock 
H Gourage & ( L.,5 % deb. stk. 





iat” <3 





EODrn Ta Da Rg 


30,000 
£1,000,000 Stock.| 100 ois 108 1106 108° 


120,000) Stock.|100 I 
£600,000} Stock | 


seme 





Daniell & Sons, L., 7% CumPf. 


Do 44 % perp. deb 
Denver United, Limited . 


Re HERERO eee OO e ee eee 


re ee os 


£101,775) Stock. 


Do4j % mort deb. stock| 450,000] Stock \100 | 
16,000; 5 


Do8 % cum. pref. ......... 
Dortmund Breweries, L.ord 


Dod % Ist Mtg. Debs . 
$y Deblin Distillers, L. 
~ % cum. pref. ......... 














MAD OG 
e hk Mm 


a Co., Limited 
oy United, Limited 


eee eee CSREES EOOTOC I. 


ed fis Phenix, By 


*> SOnNoCe# ss. 








Pp 12, Foe?) 34x 
Arthur,&Co.L.Ord| £1,700,006| Stock }199 '3214'325 i329 3234 
Do 6 % preference £2,000,000 00 |1604 1623 159 1624 
| _Do5%dbsk rdat110in1907| £1,500,000 


k (Wm.) & Co., L... 


Crown ee L 





oo de 
Coope & Co,L. 44 %deb.| £500,000] Stock 
13 





100 L13x 113" 110 





a 











, Tickner, & Co.,L. 





eae at 3 pm.... 


i preteens L.,ord 


stn ee "ian, isos £500,000 
s Burnley Brew’ 


a 
= 


04 105 104) 10} 


134 124) 12}'194x 
00 {109 109 1064/107x 


Win. & Co. 5% pref 
sBwy.,L. ,5acum pref. 


kee & ne Ltd. 





- 





12 | 124! letiae 
110 {112 110 {112 








mu Brewer Ist 99 |102 /100 |101 
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: a are 
~APITAL. ONTH. ivs. y Drvipew: 
NAME. —_ Investor a 
sas "1S | ER) ELE lace ise S| | masesaee abe iting oom Bea | 
ce. r um, cludi | 
Amt of Stk) Stock.) © 213i Done. per Cent. mi. a 2 Inter ne ame eee 
BREWERIES, &o.—Con. |———_ = |||) | — || | — 
New City of London, L. ...{ 840,750| Stock.|100 |... |... | ... {140)x ... oh ol jclallh ind ; s 8 An 
Do 5 % cum. pref. ......-.. 397,570 ,, [100 | ... Jo fo 1205}x ... wel 8 Bottles ie ; 5 Aug92| 
Do 4% mort. deb. stock} 250,000 ,, {100 |... |. \07 | 108 ase | ome | on c ws i vis ead 
New England, Limited ...) 20,500 10 | 10 6s) 7| 6 Gi) 7 [29 4 9| 8) 6 |10 Nov90}15 Apl.91}10 Oct. 91/10 Aplg2|) ~” 
Do 8 % cum pref ......... 20,500) 10} 10| 64! 7) 6| 7} 6% |{2 8 6\ 84) 6 | 8 Sept90| 8 Mar$I| 8 Oct.91 8 abit 8,098 | 
New Westminster Bry., L.| 35,000 4| 4 | 64x! 63) 63) 63] 64/6 3 o| 62| 6 | 8 Jan.91| 8 JulyS1|12 Jan.92| 8*July9? 
Do 6 % preference ...... 15,000; 4 | 4/ 53x) 5i/ 5 | St] 5¢ | 411 6) 5) 5} 6 Jan.91| 6 July9l| 6 Jan.92| 6 Julyg2| — 
New York Breweries, L... 30,000: 10) 10 84| 8¥) 8 | 8 8 (16 12 6) 103) 73\15 Nov90)15*Apl.91/15 Nov91 10*Apl.92| 19,657 
Do 8 %cum pref. ......... 30,000, 10 | 10} 94) 9%) 8%] S2x| 833] 2 2 3) 103) 83) 8 Feb.9]/ 8 Aug9l| 8 Feb.92| 8 Aug9? 
Northampton Brwy.,L.,ord. 9,790, 10 | 10 |L14x| 114) 104) 103) 118 | 8 22 6) 124) 104)10*Jan.91/10 July91|10*Jan.92| 8 July92\) 
Do preference 7 % ......++. 7,500; 10 | 10 jig | 12) WL | dds) AL |G 2 9 22} 10s) 7 Oct. 90; 7 Apl.91| 7 Oct.91) 7 Api.92| } 12.587 
Do 5% debenture stock...| £200,000) Stock |100 |1064)108 |105 }1064) 106} | 4 76 0|:10 /105 | 5 Oct. 90) 5 Apl.91| 5 Oct. 91) 5 Apl.99 
Nottingham Brew.,L., 7%Pt. ssen0 10 | J0;} 53) 6] 5} 6 qg(t1 13 3| 63) 143, 7 Sep.90| 7 Mar.91{ 7 Sep.91) 7 Mar92 
Do Ist Mort. Deb. Stock} £136,000) Stock.'100 | 90}! 90} 874(874x 903 | 5 14 3| 96 | 874) 5 Feb.91| 5 Aug91| 5 Feb.92) 5 Aug 92 154 
Ohlsson’s Cape, L............. 90,000; 5| 5 743| 73; 73) 73] 74)8 6 6) 84 | 73/l0*Jan.91/14 July9}}0*Jan. 92/14 Julyg2 
1 Dee Xiaaee ooo: 20,000) 5 | 5| 61] 62) 63 63] 62|5 7 S| 7) 5317 Apl9ll 7 Oct.91| 7 Apl92] 7 Julygoif 78 
Parker’s Burslem Brwy., L. 18,000 10 | 10 14 145) 133] 14x) 13% | 8 22 6) 149) 129/14 Jan.91/14 July91/10 Jan.92\14 July92| ... 
Do,6 % cum. pref........--.. | 18,000) 10 | 10 | 114) 109) L14L1A | Z| 5 4 S| 119) 11 | 6 Jan.91| 6 July91) 6 Jan.92| 6 July92| *. 
Reid’s Brewery, L., 5% Prf.| £700,000) Stock.|100 |122 |122 |1194|121x} 1207 | 4 2 9/125 |116 | 5 Feb.91] 5 Aug91| 5 Feb.92| 5 Aug92|_ .. 
Do 4% deb. stock ......... £600,000) Stock./100 |110 |110 }108 }109x/ 1094 | 3 23 $/111 \106 | 4 Feb.91| 4 Aug91| 4 Feb.92| 4 Aug92| ... 
St Louis Breweries ......... 90,000, 10| 10! 74 73} 62) 73\ 73 \c2 28 i 94) 6Z{15 Jan.91|10 July91|10 Jan.92\10 July92| |. 
Do 8 % cum, pref. ......... 90,000, 10) 10} 8%) S%} 8| 8% 8) 9 2 910) 8) 8 Jaa.9]\ 8 July9l| 8 Jan.92| 8 July92| ... 
St Pauli Breweries, L., ord. 10,000} 10 | 10 |12)x) 13 | 12 | 124) 108 |G 0 6) 13 | 104} 5 Dec.90| 4 July91/11 Jan.92| 4 July92 
Do preference........+. .... 9,000| 10 | 10 | 12x! 124) 114) 12 | 11415 276 9) 123) 11 | 7 Jan.91 7 July9!| 7 Jan.92 7 Fully] ¢ 1664 
San Francisco, L. .........++. 42,000} 10) 2 2 | oi as Be) GAT a. 43) 14 .. | 6/7 ps. |Dec.90 dee 
Do 8 % cum. pref. ......... 42,000; 10) 10) 43) 434) 32| 43) 48 _ 7%| 3% ase 8 Dec.90] 8 Sep.91| nil since} .. 
Showell & Sons(W.), L., Ord. 24,000; 10); 10 t| 9% 94) 94) 9317 7 8$ 10| 9 j12 Jan.91} 8 June9]} 8 Dec.9)} 6 June9?2 311 
Do 7% Preference........ wees 11,000 10 | 10 113) 114) 11 |} 113] 11 J 6 & 6) 12} 11 | 7 Jan.91} 7 June9l} 7 Vec.91] 7 June92 187 
Smith, Garrett, & Co., Lim. 9,700) 20) 5| 6| 63) 5%] 6] 6] 6 9 64) 54115 Sep.90| 5*Feb.91/15 Sep.91| 5*Feb.92|) 
Do preference ......cvse- 7,500 20 | 20 | 20x! 21} 19} 20} 17°15 0 | 22/19 [15 Jan.91| 5 July91| 5 Jan.92 5 July9s|f 4°85 
Tamplin & Sons, Limited... 8,500} 10 | 10 | 15x| 154) 15 | 153] 15 | 6 22 3) 15g] 138] 8 Dec.90|12 July9]| 8 Jan.92)2 July92|| gogo 
Do 6 % cum. pref. ......... 8,500} 10 | 10 | 13 [13%] 12g) 133) 138 | 4 70 6| 138! 119] 6 Nov90| 6 May91} 6 Nov9) $ Mags t ! 
Tennant Bros., Limited...... 5,500; 20 | 15 | 234) 2327) 234; 237; 23415 13 0} 243! 23 | 8 for 88 | 8 for 89 | 8 for 90 | 9 for 91 
Do fully paid ............... 1,000} 20 | 20 | 32 | 32%) 312) 32] ... | 5 12 6| 323) 31 ay a 9 for 91 12,353 
Threlfall’s Brewery, L., ord 37,500} 10 | 10 | 153/16py| 15 |154x] 158} 6 9 O|LG Py! 15 |10 Feb.91\10 Aug91}10 Feb.92/10 Aug9? 
Do Cumulative Pref...... 37,500; 10 | 10 | 134|13}3) 13}/135x} 13g | 4 9 O/13¢g) 124) 6 Feb.91| 6 Aug9]} 6 Feb.92} 6 Aug92| | 68,958 
Do 5% Deb. Stock ......... £320,000| Stock.|100 1145116 |113 |1153) 116 | 4 7 0)117$113 | 5 Jan.91] 5 July9)| 5 Jan.92] 5 July92 
Truman, Hanbury, Buxton | 
& Co., L, 4% debs....... £1,200,000) Stock |100 109x110 |108 {110 | 1094 | $ 23 3/110 {104 | 4 Jan.91| 4 July91} 4 Jan.92| 4 Jul al 
Truswell’s Brewery, Lim.... 7,500; 20 | il 2043) 30 | 29 | 293} 30 | 5 5 ©} 303) 273/15 for 88)15 for 8915 for 9C}15 for 91) o 
United States Bwg. Co., L. 35,000; 10 10 | 8x} 8}! 73) 8 8 {12 0 0} 10) 74)10 Jan.91}20 July91/10*Jan.92/10 sao f 90.782 
Do 8 % cum. pref. ......... 35,006] 10 | 10 |103x) 104! 103/ 103) 107 | 7 12 6) 11 | 9 | 8 Jan.9}| $ July9]| 8 Jan.92} 8 July92 
Walker (Peter Walker&Son) } 
L., 5 % cum. pref...... 100,000, 10 | 10 \11gx) 114) 11 (113) Li | 4 9 OO} 119) 104) 5 Jan.91| 5 July91] 5 Jan.92} 5 July92| 182,000 
Do 4 % mortgage deben.| £1,000,000| Stock |100 |104x/105 |103 |104 | 1033 | $ 77 3|1063) 99 | 4 Jan.91| 4 July91| 4 Jan.92| 4 July92|_ ... 
Watney & Co.L.,67 cum. prf. 7,000) 100 |100 |1474/149 {146 }1474] 1483 | 4 3 0/149 {141 | 6 Oct.90| 6 Api.91} 6 Oct.91] 6 Apl.92) .. 
Do5ydebs.red.atil0, 1905} £700,000! 100 |100 |1204/122 {119 1204] 1204 | 3 3 6/122 {117 | 5 Oct.90} 5 Apl.9}] 5 Oct.9}] 5 Apl.92] .. 
Do 44% B deb. stk. .. ..../ £300,000|Stock.|100 /111x/111 |1093/110 | 1107 | 4 2 oj114 110 .. | 4$duly9]} 44Jan.92) 44July92} . 
Whitbread&Co..L.,44%pref. 6,250) 100 |100 }1125)114 [L1Og|L114] 112 | 4 3 9/115 |109 | 4¢Nov90] 44May91{ 44Nov91] 44May92}_—.~ 
Do 4 % deb. stock ......... £750,000) Stock |100 108 |109 |107 /L08 } 1083 | 3 15 6)109 |105 | 4 Nov.90| 4 May91| 4 Nov9]| 4 May9°]  ... 
Worthington & Co., L., 544 | | | 
cum. pref. shares ...... 26,600) 10 | 10 | 123) 13 | 123) 13 | 123 | 4 4 6} 18%) 113)54 Nov.90|54 May91|54 Nov.91} 54M 1 
Do 44 % debs. .............. £266,000) Stock |100 |A11 |L123)111 112 | 112 | g Z 6|L12$/109 | 440ct.90 44ApL91 440ct.91} 45Ap ves 
Younger (Wm. & Co.) 5% Pf, 5,000) 100 {100 j114 {115 {112 {Ll4x} 1148 | 4 7 9/115 (108 | 5 Aug.90} 5 Feb.9}| 5 Aug91| 5 Feb.92| 105,305 
OANAL OOMPANIES. |——— | ——| |__| __|_| __|_— |_| nenepned 
Birmingham Canal............ £2,428,625| Stock |100 |129 |130 }128 }129 | 129 | $ 3 Ol180 |125 | 4 Sep.90| 4 Mar9]j 4 Sep.91) 4 Mar92) = 
Do 4% debenture stock...| £797,400; ,, |100 (126 {127 1125 1126 | 128 | $ 4% O|128 [122 | 4 Jan.91 4 July91} 4 Jan.92 4 July92; = 
Deleware & Hudson Canal, | 
7 % 1st Mt. (Penns) 1917} $5,000,000) $1,000) 1024/1404 |1403/1373/137; «1403 | 4 10 6/143 |181}) 7 Sep.90) 7 Mar91j 7 Aug9l) 7 Mar92} = 
Do 7% bonds at 190/, 1894) $2,000,000} $1,000|1024}10S3/110 |107 {1084} 1095 | 4 O ClLL1¥/103 | 7 Oct.90} 7 ApL91] 7 Oct.91| 7 Apl.92) 
Droitwch(g by“Sharpness”) 200} 100 |100 |183 186 180 |184 | 180 | 4 7 6191 1180 | 8 Dec.90| 8 Jne.91| 8 Jan.92| 8 July92) = 
Droitwich Junction Canal 12,000; 20 | 20 | 21 | 214) 204|204x) 203 | 4 25 6) 233) 204) 43Sep.90} 47Mar9}] 43Sep.91 4iFeb.92) = 
Grand Canal (Irish) .........| £665,938! Stock |100 | 553) 603| 55g) 604} 604 | 3 7 3| 602) 51 | 14Sep.90| 2 Mar91] 2 Sep.91| 2 Mar92|_ = 
Grand Junction Canal ...... 44,300) 100 {100 /112s)1145/111 }1134/ 113 | 3 10 9119 |111 | 4 Dec.90| 4 Jne.91| 4 Dec.91) 4 Jne.92)1 7.996 
Do preference ..........++..- | 9,370; 10 | 10 | 164) 163) 16 | 163} 16, | 4 3 9] 164) 153) 6 Jan.91/ 6 July91| 6 Jan.92) 6 July? 
Leeds & Liverpool Canal ...| £1,224,194) Stock |100 | 964) 98 | 963} 974) 973 |» 3 3) 98 | 92 ove w. | 4 Nov9]| 4 Ap 92) « 
Manchester Ship Canal ord. 400,000; 10| 10); 2§| 28 24) 23; 24 m3 43%| 24) 4 Jan.90| 4 July90| 4 Jan 91) ml oo 
Do 5 % preference ......... 400000; 10, 10} 43) 43) 333) 44) 43 544| 333) 4 Jan.90! 4 July90| 4 Jan.91| nil. - 
Do 4 % Mortgage Deben | £1,359,000, 100 (100 | 99x| 99 | 98 | 984) 98 | 4 1 6)1024| 974] 4 Jan.91| 4 July9)| 4 Jan.92) 4 July92} + 
Do 4 % 2nd issue 1914 «..) 453,000) Stock |00 /101x'1014/1003)1014) 101 | $ 29 0/1023) 994, ... | 4 July91) 4 Jan.92 4 July92} + 
Regent’s Canal City & Docks | 547 
il (Canal Capital) Stock} £1,275,000) Stock |100 | 714, 73 | 69} 705) 70 | 4 5 6} 73 | 5O | 2¥Oct.90) 22Apl.91 240ct.91 3} Jn0.08 
Rochdale Canal ............... 5,663, 85 | 85 | 81 | 81 | 724) 74x| 73 | 224 0] 90 | 724) 30/- ps. |Feb. 91 |20/ Aug91|20/Feb.92) = 
SharpnessNwDcks.&Gloster L 
Birmnghm. Navigatn.| £303,782}|Stock 100 | 11 | 113) 103) 11 | 112 |... | 15 | 10] 1 Nov.85jnil betwn.| 1 Nv. 89] _ nil. |} 
Do Preference A, 5% ...; £109,500) ,, |100 105 |106 {104 |105 | 104: | 4 26 6)110 /103 + | 5 May91/ 5 Nov9l 5 Mayd2|| as 
do 3B, 53 %...| £100,000; ,, (100 [804 | 82 | 79 | 804) 80 | 6 17 9 89| 79 ... | 5May91} 54Nov91 5 May6 
Do do G5% | £120,000, 5/100 | 37 | 39 | 35 37 | 364 \10 16 9] 48 | 35 .. | 5 Nov90| 4 Nov91\(for year)! | 
Do 4 % debentures. ....... | £461,066 ,, 100 | 984/101 | 983/100 | 99] 4 7 01102 | 98 | 4 Oct.90! 4 Apl.91) 4 Oct.91) 4 A 
Staffordshre& WorcesterCn1.| £210,000! Stock |100 | 934, 94 | 93 | 943) 93 | 4 5 6] 97 | 92 | 44Sep.90| 4 Mar9l| 4 Sep.Ol) 4 ar 92} 10,097 
Do 44 % debenture stock) £127,627; ,, 100 /1214,123 1120 |122| 121 | 3 14 3/124 |119 | 4hJan.91| 44July9}| 44Jan.92/ dgJuly9e) 7 
Stourbridge Canal ............ 300; 1434/1434, 624) 65 | 60 | 614} 60 | 4 1 5| 65 pe Se | ae 40/-Feb9210/-AUgO 949,430 
Sees Comet Socata cal 304,260 20 | 20 108x: 1008 1072/1084 1083 | $ 17 6)1123/105 |17,%ior88 Uf foe oo ether 91 a yi? sis 
arwic rmnghm 4 1,500! 100 |100 | 72 | 74370 +] 72 3 38} 76 | 70 | 3 Nov90 a ov. en 
OITY LOANS, &e. bleed eater hatiteeteck ier. 2 3:0ee eee ot ed 
Auckland (N. Zealan i) Har- | - 
tour6% Loan(1 % sk.fd.)| £121,600 100 100 106 107 |105 {106 | 1054 | 6 13 jer 101 | 6 Jan.91| 6 July91| $ Jan.92| 6 Ju - 
Do 5% bonds, 1917......... | £150,000, 100 (100 {103 [104 '102 }103 | 1024 | 4 18 6/104 | 5 Oct.90| 5 Apl.91) 5 Oct. 91; 5 a 
Do 5%, debs, 1936 ......... £100,000, 100 :100 104 {105 {103 |104 | 102% | 4 27 $105 | 9 5 Nov90) 5 May9l; 5 Nov9l" ® sata, - 
Auckland(City)6%1899-1924| — £46,50C 100 |100 |1084 1094 1084'1095! 1033 | 6 20 3\117 |102 | 6 Nov90| 0 MaySl| 6 Nov9l! 6 
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Carita Monta, al 2 g 
NAME. aah eerie | cu Nee i 
, ee i bo % z 3 (oan Ee ~ : Last Four. Resrv. & : 
oo | Done.| = Rate % per Annum, i including Bonus, |Bine. af rie 
We ee ees SBS |S [ene PerCent | | 8 “Interim. [LastDiv. BE 
{ an 70-1930", ner £182,300! 100. kes 115 nae 114 | | 3 a Le 
ae WENA IOSD «>. .2.....-000000s ‘ 114 1115 | 1144.) 5 3 9117 '1113) 6 Nov ERE 
pets debentures, 1934...) £200,000} 100 100 {107x108 106 107 | 1074 | 4 12 9109 1106 | | 5 Jan, a 3 mut ate -" 6 July oe 182 ie te i ii 
, last Water Coote, 109 oe ape 103 —. 103 rede lose w» (OSG101 | | | 3hAp 38 4 
r , n.] per 14\8 3 6 32\; £ fo is 
in Cor stock (at 98) 1946] £3,650,000| Stock |100 |113 1144113 Shit ona |:.9 olay ie al fon 00 ea deesaai ct ba Vanda) Eee 
0 4108}, 34Jan.91) 34July91) 3)Jan.92) 34July92) | Freeof Be 
Do3 i stock, red. 1947 ...| £1,197,246] Stock |100 |1004)1014 1004 1015) 1005 | 2 29 €(1014| 983, 3 Jan.92, 3 July92\ 3 Jan.92| 3 July —e B | 
HEY egg et Coto. consol 45/1 - #3802901 Stock 100 |i22x'128 w2t 122"| 1294 | ¢§ 9193 1104| 4 Jan.9l\ 4 Julydl) 4 Jan.02\ 4 Julyo ie 
Hl D0 34 Z... ..- | £1,181,170| Stock |100 |1063|1072.1062'107$] 1074 | 3 5 6108 \104j| 34Jan.91| 3hJuly91\ 34Jan. 92! 3hJuly Oe rac ie 
‘|| Bolton Corp 34% Red, 1935..| £1,000,000| Stock |100 {106} 107 1064 1064) 107 | 3 5 5108 |104 340ct.90| 3}Apl.91| 340ct.91| 344 ion} | 
WE Boston(U.S.)5 (1% sk.td. 99) £506,400] "100. 100 |t03x\108 102 103 | 102% | 4 10 605 | 983| 5 Jan.91) 5 July91| 5 Jan.92 5 Julyo2 1 
Do5 %, red. 1902 .......... £400,000) 100 ‘100 |1084|110 1107 1084) 1084 | 4 2 9110 | '105 | 5 Oct.90| 5 Api. 9l| 5 Oct.91| 5 Aphoal 
Boston( S,)5%,iss.at914,93 £989,300} 100 |100 101 |102 100 101 | 1003 5 0 6\164 |100 | 5 Oct. 90) 5 ApL9l! 5 Oct. 91 : a 
1946| £604,500) Stock |100 |109})1104 109 | 7 | 3aMn On eee 
Brighton Corptn. 34 %, 100 {109}, 110 | 1092 | 3 4 9112 |107 3}Nov90, 34May91! 34Nov91, 34M 
I prtiol Corp. 33 %, deb, stock} £1,702,012 100 |1093.110 1094 1093) 2094 | : voll StNow9ll 3¢ ay$2|Freestps 
rp. 102, » Z § 1093] 1093 } $ & GO 1lv |1074) 34Nov90, 34May91)\ 34Nov91| 34Ma 
Bradford Corp.4% deb. stock| £1,566,527| ,, {100 |109 \1093'108¢109 | 109 | s 14 6/1093)106 | 4 Oct.90! 4 Api.91) 4 Oct. 91) 4 Ap - 
Do 44%deb. stock ......... £507,500) ,, |100 |1054106 {1053106 | 106 | 4 2 6103 \104 | 440ct.90| 44Apl.91} 430ct.91| 434 P92 a 
"Do 34.%deb. stock ......... £196,969} ,, |100 |102 \103 101 to 102 | 3 9 9103 | 99 | 340ct.90| 34Apl1.91| 34 Oct.91 SpA pL 92, .. 
Buenos Ayres (City) 6% deb £1,289,880) 5, 100 } 453 459 42 | 43 { mil. | 48 36 Quarterly! April, 91) last pay aaa or 
Ds Ob 2 Boney asiaa) 6 977,920) ,, * 494) 51 | 45 Eo 50 | nil, | 533) 243 4}Dec., a 44J une90 4; Dec.90| nail since ba 
Daristehurch (N.Ze alan)! ¢000,000| 100 {100 |r2ixll22 1120 '121 | 1205 | 4 25 6 124 |190 ee) 
‘ Town 5%Deb.(1%sk. fd.)} £93,000] 106 1100 103x/104 [103 104 | 1053 | ; 16 9107 |103 | 5 Jon 7 5 Salvo 5 Deed 5 Jan 3 ‘2 4 
I cartift 34 % stock, red, 1935| £800,000! Stock 100 107 |1084 1065108 | 08 | $ 4 0110 106 | 3}Jan.91) 34July91) 34Dec.91) 34 Jue! $2 Free t ne 
See eee eat 497 fd dab £375,000 ,, [100 | 96 | 97 | 95 | 964) 96g) 5 3 6 97 94 | y | 3'Sep.01| 3’ Mar92\Freestos Pt 
i Clyde Nav.Trst.4%fnd debt} £477,361) ,, [100 (103 104 pes 1104 103 | 3 18 se 99}) 4 Nov90| 4 May91) 4 Nov91) 4 May92 - i 
1 I Condoba(C.of }6%str.bas,1922} £198,400] 100 100 | 274) 30 273] 272)... | 6 Feb.90| 6 Aug90| nil since| 
Do 6 % bonds, 1923......... £595,200} 100} ... | 274) 30 95 | 974 263 | os a 6 Jan.90! 6 July90} nil since x 
5 |] | || Corp.of Lond. bds.337,1892-5 £1,361,900 500 |100 |101 |102 100 101} 101 | 3 9 a'102 l100 | 3h 34% | 34% 3h% f 
|} Do 34 % redeem. 1896-8} £1:816,400] | & {100 [102 [103 [101 102 | 1028) 8 9103 i | 34% 34% 34% 3he Freeof 
2 | BE I oi ocibebops £230,000] } 100 1100 | 99 100 | 99 100} 995 3 $ 0100 3 Oct.90) 3 “Apl 91| 3 Oct.91| 3 Apl.92| bstamy 
|}, Do 35%, 1916 ............... £949,900] 100 100 {102 103% 102 103 | 1037 | 3 9 0 1033 100 34Nov90| 3}May91| 34Nov91 3hMay92 aug. 
sil | ‘ DoCom. of Swrs 34%, 1905} £796,400; Stock | 1100 |102 |103 }tO1 | 103 | 161 | 3 6 6103 (100 | 34Sep.90) 34Mar91) 34Sep.91 34Mac92 
_ |} Croydon Cor. 34% Irred Stk. £494,419 100 |100 L1O${111 {110 1103) 211 | $ $ SILI |1073) 34Jan.91| 34July91| 34Jan.92| 34July92\Preest 
| Corp., 1920- ee 250,000 pobre 9s | 99 | 97 | 934) 984 | 3 2 6 99 954, ~ 3 Jne.91} 3 Dec.91) 3 Jne92 Secentad 
8 las Town 3 % red. £217,500 100 | 99 {100 | 99 100; ... | 3 10 9101 96 "| 3}Jan.89| 3:July91) 34Jan.92) 34Jne.92 
| |} Dublin Corp. 33%, 1944 <..] £1,045,515 * {100 102 103) 102 103 | 103 | 3 3 01034101 | 3}Jan.91| 3jJuly91| 3}Jan.92| 3}July92| Pree st 
| i Dundee Water, 10/ Annuities Totalannu|t £14 315 {301 | -- 301 | 3024 | 3 7 6|305 1297 £10 in 88) £10 in 89/£10 in 90)€£10 in 91 M &Nv| 
& | Dundn (Otago) W 2dbs,1925} £109,100} 100 |100 1193 121 1194 121 1223 | 4 15 3123 \118 | 6 Jan.91} 6 July91) 6 Jan.92| 6 July9: ae 
|] Do Municipal 6 %, 1906...) £91,600} 100 /100 113x)114 112 [114 | 1135 | 4 24 3115 103 | 6 Jan.91) 6 July91| 6 Jan.92) 6 July9 ia 
E | Do5% consolidated 1908] £312,200} 100 100 {109 |110 1108 109 | 1095 | 4 6 3.110 1105 | 5 Oct. ‘90! 5 ApL.9l| 5 Oct.91) 5 Apl.92) 1. 
_ | Edinburgh City Debt......... £298,933] Stock |100 }984x| 94 | 93 | 934] 95 | 3 4 6 195 | 918\ 3 F 3 | 3 Feb. Seah aa 
TH ean y ” 91, eb.91) Aug91| 3 Feb.92} 3 Aug.92|.. 
i b&Dist.WatrTrustAn.| £414,000| ,, {100 |187 |1874187 1874) 187 \3 4 91874 1814, 6 Nov90) 6 May91) 6 Nov91| 6 May92 
- | Fitzroy(Melbn)5%dbs.1916-9 x}109 {107 | J yoo] 
; yi )5% £119,000} 100 |100 |108x 108 | 1084 | 4 70 3,112 |107 | 5 Jan.91| 5 July91) 5 Jan.92| 5 July92 
| WWGishorne H.Bd.5%Loan,1915| £200,000| Stock 100 | 75| 80 | 75 | 794) $0 | 6 29 6] 89 | 663| 5 Nov90| 5 May9l| 5 Novol/ 5 May92| 1 
i Pe Corporation f 9%} £300,000| Stock |100 [277 |280 (277 200 280 | 3 4 9/280 |2724! 9 Nov90| 9 May91| 9 Now91| § May92 i 
Ff i. as Annuities ...\ 6% £115,000 Stock |100 2084) - 2084) 2083 | 3 6 3 208) 2038 6ZNov90| 6?May91} 6ZNov91| 6ZMay92\__... 
: See Corp. Water4/ Anns|Totalannui ty £26, 967 |1273 1283) 1273) 1284 1289} $ 3 312841194) 4 Nov90! 4 4 May91| 4 Nov9l| 4 May92 
lie | Do water funded debt ...| £234,980} 100 |} 127" {1284 127 1284] 125. | $ 3 3124121 | 4 Nov90| 4 May9l| 4 Nov9l| 4 May92|_*.. 
fe Corp. 34 % stk, 1914...} £1,250,000 ms ee eel 106} 1064 1064) 1064 | $3 3 210631033! 34Nov90) 34May91) 34Nov91} 34May92 Freestps 
f 34% stock, 1907 ......| £350,000 104 | «-. |. \LOf | 104 | 3 3 3104 )1005) 3fNov90) 3{May91) 3;Nov91| 3;May92 : 
a Do Irredeemable Stock. | £1, 170,000 4 i a 116 rae 116 |} 3 1 3116111 | 34Nov90) 34May91} 34Nov91) 3; May92 Freestps 
: Peon ay db. “A,”34%) £366,595] ,, {100 || 2 893 | 319 3 90 | 85 3,Nov90 3}May91| 34Nov91| 3$May92|_... E 
Bag 3a Te a” £1,102,687| 423| « . | 429] 4285 7 1 6) 42x) 343) 2 Nov90| 2 May$l) 3gNovgl| 2 May92)_... 
}_ 1925, Gtd. by N.Z.Gvt} £100,000} 100 |100 {103 is 1014 108 1014 | 3 19 3,104 os | 4 Sep.90| 4 Mar91| 4 Se 
| | Huddersfield 3% red., 1934{ £479,400| Scrip |100 97 | 96 | 964) 965 |s 3 9\ 98 | 04} se | 3 June9| 3 Deval 3 me 92 Free stps 
e i Town 5% deben, 1930 £150,000 100 |100 1144 117 112 L144) 115 4 5 9117 109 | 5 Nov90} 5 May91) 5 Nov9l| 5 May 92 eee 
| Hull Corporatn.34%,red.1943| £500,000] Stock |100 {109 |1093109 1094! 3094 | 3 2 6/1094 1074) 34Jan.91| 34July91| 34Jan.92 3iJuly 92, Feeoatpe 
Rerearg (Boro)4gxdb, ,1936} £150,000} 100 |100 | 94 96 | 94 96 | 9 | 4 16 3) 97 | 93 | 440ct.90) 44Apl.91) 440ct. 91 4, ApL92 o 
Linberley(Boro’ of),6%dbs.} £46,100} 100 100 |103 104 102 103 | 104 | 6 2 6104 | 99 6 Sep.90) 6 Marl) 6 Sep.91, 6 Mar92)__... 
nice Hrbr.7% deb. stk{ 4£300,000| Stock )100 | 783) 784 774 773) 93 | 9 4 4 95) 76 | 7 Jan. 90! 7 July90) 7 Jan.91) 7 May92;  .. 
comet oy x £300,000} 100 /100 | 544) 544) 52h 524, 60 |... 70 52 | ig 7 Mar90) 7 Sep.90) nil since dee 
m (Lown of) 4 | : 
1916 (Int.g.byTas.Gov.)| £150,000) 100 1100 |101 102 {200 101 1014 | 819 6 1034! 97 | 4 Dec.90) 4 Jne.91) 4 Dec.91) 4 Jne.92) ... 
nservancyi% deb. stk.| £198,067 Stock }100 hd | bee | rn ee ec eee is 4 Jan.91| 4 July91) 4 Jan.92) 4 July92) 
NewGas debt, 44%...|  £58,955| Stock 100 [131 |182 |130 131 | 132 | 8 "9 3134 |128 | 44Jan.91| 44July91) 44Jan.92| 44July92, 
E “Boa deben. stock, 1926 £2,303, 150 Stock 100 117 [LIS [L1G 117 | LIT | BR ELIS | L144, 4 Jan.91\ 4 Suly91} 4 Jan.92| 4 July92 - 
3h Ystock .......cccceee. £1,067 394| Stock |100 |108 {109 107 108 | 107 (3 5 110 \105 | 34Jan.91) 3hJuly91) 34Jan, 92) 34July92 
‘|| Leicester Corp. 34 %, 1934| £1,317,426| Stock 100 {108 1094 107 4 1094 1083 | $ 2 6\1095'106 34Jan. 91) 3; July91| 34Jan.92) 34July92 Freestps 
Lineein Corp. 3% red. 1919 £327, 808| 100 \100 | 965 97 | 96\97) 97 3 4 | 98 | 95}' 3 Jan.91) 3 Suly9t) 3 Jan.92) 3 July92\Freestps 
Lond dol Curp. 2h % stock! £7,5 554,450 Stock!100 {1145 115g 1144 1154 115 | $8 1 311581114) 3}Apl. 91, 34July91, 34Jan.92) 34July92 Freestps 
; an ‘Ontario)5%deb. 93} £99,800! 100 |100 102s 108 tol 102 | 102) | 3 19 6104 99 | 5 Dec.90| 5 Jne 93) 5 Dec.91) 5 Jne.92) 1. 
6%Wtrwks, debs.,1898 £66,788 100 |100 {105 104 105 | 106% 6 8 6108 | 1104 | 6 Oct. 90 6 Apl.91) 6 Oct. 91; 6 Apl92) .. 
long 33 % Stock, 1932... £100,000 Stock |100 104x 105 104 105 | 1025 | 3 1l 6 ‘106 | L00 32Jan.91| 3gJuly9l) 32Jan.92) 3gJuly92, .. 
t’n(N:Z.)Har.6%,1929| £200,000 00 {100 114x115 113 114 | 1145 | 6 SF 6/118 112 | 6 Jan.91| 6 July91) 6 Jan.92) 6 Jul oti 
Manchstr. Co oe 4% con. debt. £3,775,735 Stock! 100 126} 127 1264 127 1268 |3 4 0 1284. 1243 + Dec.90, 4 Jne.91, 4 Dee.91) 4 Jne.92 -_ 
Desc trhates Bistheat £91,035) Stock|100 {106 |107 |105 106 | .... | 3 & 6109 105 , 3}Dec.90) 3hJne.91) 34Dec.91) 34Jne.92 
red. con............. £620,000 Stock 100 | 963) 964 954 96 | 95}, 3 1 3 98 | 949) Divs. qua rterly, Ma rch, June, Sept., Dec. 
34% red., 14t- 2 0 1, 500,000 Stock 100 | 96 964! 96 | 965 964 | 3S 3 984 954)! . i 3 Jan. 92) 3 July9z Free stps 
‘debs, 1896-1907 £125,000 100 {100 1084114 {103 1084) 1054 4 1 E114 103 | 5 Nov90\ 5 May91 5 Nov9l) 5 May92;_... 
pe ebs., 1908-27 ...| £200, 100 |100 |106 {107 {105 106 | 106s | 4 3 3,108 |1034) 44Nov90) 44May91_ 4$Nov91) 4}Ma aa 
ait 1915-20... £600,000; 100 /100 101 {102 /100 101 | 101 | 4 4 9102 | 97 | 4 Nov0| 4 Maydt 4 Nov9l| 4 May92) .. 
De ; % bonds, 1915 ...... £250,000; 100 |100 |104x'105 )103 ios | 1034 4 6 o)107 102 | 44Jan. 91 eivulya 44Jan.92, 44July92) 1. 
Tst.44%.dbs 1914) £1,630, 100 {100 |107x1108 {1052107 | 107 | 4 0 9,110 '1045 4$Jan.91) a4July91. 4hJan.92 444 om 
‘t: , con. stock, 1929] £16984326| Stock |100 {111 {1128/110¢ 1124 1123 | 2/29 91139110 | 34Apl91, 34July91, aoe dal eet F 
{easel shook, 1941| £1 Stock |100 /103x: 1034 (2024 103 | 1034 | 2 28 0104} 1004 Quacter ly Jan, | ies. 
E cexsesscenee x! £1,000,000 Stock |100 | 883) 89 “iat 874 878 || 2 17 0, 90%, 864° 24Sep. 91) 2)Mard2 24 Mayo, 2 dhaugo2 nite | 
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MISCELLANEOUS COMPANIES—Continued. 
—<———_—_—_—_——_—$ ee —ee_._._-_—=”_.... ] ant oe IDoineene. nn 
PRICES OF THE ast yrs.| PRICESOF 
Carrrat. Monts. a divs. yld.| 1892. 
NAME. Busi-|2vestor 
No, of |Share; ; | © | ¢ 3 ness |*t Latest) 2 
Shares or| or | ‘2 E 4 Sonn Price. | &, 
— Amt of Stk|Stock. ~ = 4 *|PerCent.| 
OITY LOANS. &.—(Oon.); ———_ Se eee face name ————— 
Metrop Poline Be Debs 1080 £250,000 Stock 100 |1003/101 }1903101 | 102 6102 | 994 
Mexico (City of) 5 % ster. In.| £2,375,700| ,, {100 | 66 | 67 | 64 | 65 | 654 | 0| 703) 644 
Middlesbro’ 33 % stock 1909] £300,000} 100 (100 1044/1053 10441054, 1054 | 3 7 9106 (103 

Do 34 % stock, 1911-13 ...| £200,000! Stock 100 |103x'104 j103 {104 | 104 | $ 5 9/106 [101 
Montreal5% (14%sk.fd.) 1903| £287,500) 100 |100 |104 |105 |103 {105 | 1044 | 4 23 0/1054;102 
Do 1874(14% skg. fd.) 1904; £458,000) 100 |100 |104 /105 |103 105 | 1042 | 4 13 6/105 102 
Do 5% 1879, aa by 1909} £145,500} 100 |100 /105 |106 /104 |106 | 105y | 4 23 3/106 |103 
Do3% perp. stock ......... £1,440,000 Stock |100 | 81 | 82 | 80 | $1 { 802 | 3 15 0 83 | 80 
Montevideo 6 % bonds ...... £1,244,995| 100 |100 | 594! 594) 564}564x) 593 ve | 62 | 45 
Napier (Bor’gh)6%con.,1914| £70,000) 100 |100 |106x/109 |107 /108 | 1076 | 6 8 9,110 (107 
Napier Harbr Board5%,1920| £300,000! 100 |100 | 96x) 97 | 95 | 97) 96 |) 5 6 0 99 | 94 
Newcastle Cor.34%red.1936| £562,930| 100 |100 {107 {108 {106 |108 | 1064 | $ 3 9/1093:105 
Do Irredeemable 34% ...| £394,120) Stock |100 110 [111 j109 |U11 1105 | $ S$ $111 105 
Nw Plymth Har6%dbs,1909| £190,500 100 |100 | 753| 77 | 74 | 754) 754 | ... | 78 | 73 
New York City 6%, red. 1901, oo Saale . 

coups. payableat 4/1 pr$/$15,000,000) $100 | 1024/1174 120 115 |1174) 120 | 8 15 9)122% 115 
Do 6 %, red. 1896 ............ $1,564,000 $1000 |1024/1024|105 [100 |1624) 1123 | 6 14 9/107 |100 
Nottingham Corp. 3% stock| £2,800,000| Stock |100 | 973) 972 97 | 974) 973 | 3 2 6) 984) 964 
Oamaru Hrb.Bd.6%dbs.1%8.|F.] £54,100) 100 874) 874) 854854x} 85 | 7 O 8| 92} 85 
Do 6 %, 1879, “1919”...... £100,000} 100 60 | 65 | 55 | 60 | 50 | 2 10 6| 65 | 50 
Oamaru 7% Waterwks.,1907! £60,000) 100 so | 85 | 75 | 80) 75 | 719 6) 99%) 75 
Oldham Corp.4%deben.stck| £500,000 Stock 124x/126 [124 [126 | 126 | $ 3 9/127 120 
Do Gas & Water arnuities|7,907 annts/Per 1/ 31 | 31 | 303304x) 303) 3 6 
Otago Harbr. Brd. 6 % Jebs., | 

1% drawing hd 1880} £101,306 102x103 |101 |103 | 1027 | 6 17 oO 
Do 6% debs.,1881,red.1921| £96,800 105x'1063/104 }106 | 106) | 5 12 6 
Do 5% debentures 1921...) £106,700 91x! 92 | 90} 91} 924 | 5 13 3 93) 85 
Do 5% consol. bnds., 1934) £362,300 Qix| 92 | 90/91 | 91 | 6 12 ¢| 94 | 85 
Ottawa City 6% { 1883-190/3] £62,720 1024 1048 16241034) 1048 | 5 27 6/105 |101 
Stating loose red. 1893} £120, 103 {104 {102 /103 | 103 | 5 4 3/104 |100 | 
Do6 % do, redeemablel904| £92,400 110 |113 j11] |113 | 107 | 4 26 0113 1105 
Do 6 %, redeemable 1895..| £62,000 104 |106 1103 106 | 105 | 4 3 9/107 |103 
Oxford Corporation ......... £260,000] Stock|100 |100 |101 | 99 /100 | 993) 3 0 9/101 | 97 
Parana Waterwks.,5%bonds| £208,800 35 | 40 | 30 | 35 54 nil 50 | 30 
Parana (City of) 6 % bonds| £197,400 274 80 | 25 | 274) 28 nil | 70 | 20 
‘Port Elizabeth6% Waterwks 

Loan (1% sk.-fd.frm.’85)| £139,100) 100 |100 |107 {103 }106 \107 | 107 | 6 14 31109 /104 
Pt. Louis (Mauricius) 5%1934| £137,000 97x\ 98 | 96 | 97 | 102 |5 4 0102 | 96 
Portsmouth Corp. 34 %Stock| £704,000) Stock 109 |1093}10841094) 109¢ | 3 4 6/110 {1074 
Providence City 5 % bonds} £251,200 101x103 | 99 {101 | 102 | 4 29 6104 99 
Quebec City 6% sterl. In.’92} £100,000 100x/1013/100 1013) 101 | & 18 91014) 98 
Do6 %'73,iss.at102,red.’93) 115,000 woe | sce [sce | ove | sone | ove 1000 | 86 
Do6 %'75, red. 1905 ...... £220,000 (05x/106 {105 106 } 106 | 5 8 9110 |105 
Do 6 % 78, red. 1908.....| £102,739 105x107 |105 {107 | 105 | 6 10 6/110 |105 
Do 44 % Deb. 1914-18 ...| £77,000 100x'1014} 99 |100 | 1015 | 4 z0 6/1014 99 
Reading 34 % Corptn. stock} £486,861) Stock 110 {110${110 |1104) 1104 | $ 4 611041074 
Ris deten iro4 7, bonds... £551,100] 100 |100 | 72 | 72 | 69 | 70x] 69 | 6 14 3| 73| 634 
Rome 4%bonds red. by draws. 

by 1958, guar. by Italy| £643,200 86}... |---| 86{ 86 | 4 15 o| 86 | 764 
Do,2,3,4,5,6,7 &8 iss.,1960| £6,092,520 go | 81|79| 81] 81 |5 oO 9) 82 | 764 
Rosario 6% 8. F. Bds., 1921} £198,400 434 46 | 41 | 434) 41 nil | 50 | 33 
Do 6 sterling, 1918 ..... £992,000) 100 384| 40 | 37 | 383| 38 nil | 43%) 25 
Rotherham 4 %, red. 1927...| £284,710) Stock 1129113 \112$)113 | 113 | $ 9 O113 \107 
SantaF é(City of )}6%Stg.Bds.| £257,900} 100 274| 30 | 25 | 274) 25 | nil | 35 15 
St Louis City6 %, red. 1893-5| £762,200} 200 103 \105 |101 {103 | 101g | 5 5 6/106 |100 
Sheffield Corp. 3i%red.stock| £746,261| Stock |100 |1034'107 {100 |103x| 1008 | 3 8 0/108 100 
TET doctciveednccacoaniies £315,179 96 | 97 | 95 | 96x] 944 | 3 2 6) 97 | 92 
Do Water ann............... £2 p.a., |rising 1074/107$|1073)107$| 1084 | 4 8 6109 |1054 
OD cnisinisteicaitscscccinsicakimal £5 per ajnnum.| ... 1427143 (14251427) 142% | 3 10 3/1454)1393 
Sofia(C.of)6%bonds,1%8.F.| £391,760) Stock 794 82 |77 | 794| 77 | 7 i6 6| 85 69} 
Sth Melbourne,City, 5%1915| £80,000 105x\106 {104 |105 | 1054 | 4 72 3)108 {104 
Do 44 %debentures ...... £128,700 102x'103 |10: |102 | 1023 | 4 8 9/105 101 
Southmptn. Corp. 34%, 1945| £280,440) Stock 702 (104 |101 103 | 104 |g 8 0104 100 
Southport Cor. 34 Gred. 1936] £300,000 106x!107 |105 107 | 105 |g 4 6/107 lloy 
Stockton4}% mortgage,1908| £297,200 107 {108 |106 |107 | 1064 | 3 13 91083 1054 
Do 3% redeemable.........| £300,000) Stock 955 | 96 | 95 | 96| 952) 2 4 O| 96 | 94 
Swansea Corp. 34 % stock...| £800,000 109 |110 {108 |1094) 1094 | 3 4% 5\L10 107 
Sydney City 5 % Bds.1904...| £258,000 107x|108 |106 |107 | 108 | 4 6 61110 |100 
Do 4% debentures, 1912..| £390,000 101.x!1023/100 |1024| 1023 | 3 77 9/104 | 99 
Timaru(N.Zea.)7 %deb.,1910| £60,000 1224i114 |LLL Jn24) Mag | 5 28 O11085/101 
Do Hb. Bd.5%db.1914&1916| £200,000 90x| 91 | 89 | 90| 90 | 5 16 0) 95 | 89 
Toronto 6 ¥ ster.deb.1895-97} £171,000 1044107 |1L02 |1045) 1044 | 6 6 6107 |100 
Do6%Watrwrks.1897-1904 £410,900 1054/113 |104 |1084) 111 | 6 4 6116 {104 
Do6 % sterling consol. 96-8] £160,350 104x/.05 |103 {104 | 1064 | 6 4 9/108 {103 
Do 34 % bonds, 1929 ...... £686,500 Qix\ 92} 90| 91} 91 | 3129 6) 93 | 90 
Do 5% gen. con.deb.,1919| £136,700 11x12 |110 111 | 111 |g 6 9\L14 |107 
Do 4% string. bnds.,1922-3} £254,958 ‘101x102 |100 {101 | 101 | $ 19 3\104 |100 
Do 4% Imp. Bids, 1899-1910} £243,900! 101x|102 |100 {101 | 1004 | ¢ 23 9/104 |100 
Wanganuilrb.6%deb.,1905| £60,000 844) 875) 8445) 874) 814 | 7 9) 90 | 80 
(River)WearComres4tiddbt| _.... | Stock 100 |109x/110 {108 {109 | 109 | 4 3 0/112 |108 
Wellington (N.Zea.)6%,1907| £200,000; 100 |100 [112x/113 j111 {113 | 1122 ) 4 17 01154)110 
Do6%Imprv& Water, 1929} £230,000} 100 |100 [1145117 {112 (1153) 1164 | 5 $ 9117 [108 
West Ham Corp. 33% stock} £365,500) Stock |100 |102 |103})101 103 | 103g | 8 4 0)1033/100 
Westport Harb. Bd, 4% debs. 

_ 1925, gtd. by N.Z. Govt} £150,000) 100 |100 |103 {104 |102 |103 | 1033 | $ 19 0104 | 96 
Wigan 3% redeemable ...... S90) ... | ... | 95 | 96194) 95 | 9 | 3 9, 95 | 93 
Winnipeg 6%, 1907............] 226,500) 100 |100 |LLIx114 [111 |114 | 1i4 | 4 15 0:1143)109 

Do 5 %, 1914.:.....000sceseee .| £138,000} 100 |100 [106 |108 |106 {108 | 1073 | 4 12 3/109 105 
Wolv ptonCorp.34%Sk} £600,630 Stock |100 S$ 4 S111 /106 
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6 Jan.91| 6 July91) 6 Jan.92; 6 July92 
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6 Dec.90' 6 Jne.91 
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340ct.90 34Apl.91 
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| : MISCELLANEOUS COMPANIES—Continued. 
; PRICES OF THK Last yrs. | PRICESOF; 
: ae Carrrat. | Monta. Last ~- < | ee | DIvIDENDSs. 
shareerloor |S 2/2! 8/9 |zem ae al ro 
Amt of Stk Stock. | 





| \ ciluaibaeakoeeediaee ae Last Div. 











. Reserv, & 
Price. | 3,| | Rate Anew, fected 
8 3 | Done. PerCant Ca ce Seven, & uding Bonus, |Blnce.aft 
| 























F DOOKS. | Po 

| Alexandra(Newpt.&S.Wls.)) £345,783) 100 100 | 72) 75 | 70 | 725\ ... | 5 6 9! 75170 | 4%Sep.90\ 44Margl\ 4 Q 

“ll” po 44% Ist prefnce. stock} £512,250 Stock |100 1004 1014 10041014; 99 | 4 70 6/102 99 | ‘isee oo ther si} ‘tiset 91! stabtgol 18,368 

Do 4% debenture stock...) £328,333) Stock 100 1004 1014 100 1013) 2013. | 4 6 3102 | 99 | 4 Nov90 4 May91| 4 Nov91) 4 May92\) 
Bute Docks, 4% deb. stock! £1,000,000) Stock 100 /113x 114 112 114 | 1134 | 310 6115 112 | 4 Dec.90 4 Jne.91' 4 Dec.91\ 4 Jne.92\ .. 
SS ee seeseneees 7,500 154 154) 5f 6 5% 6x 6 411 9 6! 4 \7/p.s.May | 5/6 ps. for91 pd July 92 

|| Bast and West India Dock} £2,385,500| Stock 100 | 25 | 25 | 22) 23 | 223 | mil, | 253 15 | as | 3 July86nil. since 

|| Do4 % debenture stock.. | £1,829,539} Stock |100 | 97 | 97 | 93 | 94x) 944] 4 5 0 97 75 | 4 Sep.90 4 Mar9l| 4 Sep.9ll 4 Margaif “* 
Hill’sDry Dock&Enginrg.,L. 7,100} 20/18 | 8% St 77 8| 8 |12 6 Oo 8} 74| 5 for 88, 5 for 89| 3 for 90| 5 for 91| 8,250 
Hull Docks .......-.-seeeeeeees £1,621,400) Stock 100 | 303 33 | 28 31}) 294 . | 42 | 28 § Jan.89) # Feb.90 2 Feb.91| § Feb.92 
















































Do preference stock ...... £361,616) Stock |100 . |... | 2 July90) 64Feb.91) 2 July91 


£604,220) Stock |/100 |1023 105 |100 1024) 109 


& 
: 
eS 
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Thy 
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ie 

aie 

# i 

ib 


}Feb.92) | 0) on9 
91054 95 | 4 Sep.90, 4 Mar91| 4 Sep.91| 4 Mar92 



























































































































































































1 || Do4$ % debenture stock | | 4 4 9112 100 | 43Sep.90; 4}Mar91| 4 
.e Bear bop BLOCK ....+645- £699,136) Stock 100 974100 | 95 | 974} 96} 4 3 2Sep.90; 4¢Mar + Sep91; 44Mar92 
| || London & St Katharine Dks.| £5,756,697| Stock 100 | 47, 48 43 | 44x! 435 | 5 2 3 48$ 35 | 1 Feb.91) 2 Aug.91, 2 Feb.92) 24Aug92 f 
|} Do 4s % preferential ...... £420,000| Stock |100 |1174'120 |115 118x) 118 | ¢ 16 3} 120206 | 44Feb.91\ 44Aug91| 4;Feb.92 4 Aug 92 Bt 
} | || Dodsznew preference,’78} —£600,000/ Stock |100 [116 116 115 116x| 118 | $ 17 61184104 | 4)Feb.91| 44Aug91| 44Feb.92| 44 Aug 92| } 247882 at 
| |} Do4% debenture stock...| £2,315,412) Stock |100 |110 |110 \109 |111 | 1014 | $ 23 111141043} 4 Jan.91| 4 July91| 4 Jan.92| 4 July92 Hwa 
: we » A Snew rel. 82 “ Log IL GAIO 110 | 110 | 4 2 9112 r 4Feh.91 4Ang9l 4)Feb.02 4hAug92 . ih 
. & . ° eee eee eee eee ee ane coe | see ec. % . a if 4 
| || Millwall Docks .......... ae 664, 68 | 60 | 623) 61 | 416 0 68 | 59) 34Mar9l 24Sep.91 4 Mar92 9 Ben H+ Ft! 
_ || Do5% preference ......... 1223125 [121 1239) 1235 | 4 2 6125 \110 | 5 Mar91| 5 Sep.91| 5 Mar92) & Sep.921 + 2115 Bh 
: wanes aor ay as 1364x1374 or 6\138 jee 5 Jan.91 5 July91| 5 Jan.92} 5 Julyg2|) i 4 
weniiarnouryguas. x) 124) a 5 3| 124 4 Jan.91| 4 July91) 4 Jan. 92 wh 
h Southampton gent 434| 45 | 42 | 433) 43° a 45'| 34 | 2 Aug$9| 2 Feb.90| 1 ‘Ang90 il sites ” HBL 
: | ia coeaemoatenh 1154 1184 1154 11841164 | $ 26 $120 1114) A4Jan.91) Apvuly91} 44Jan. 92 disalyoe| | 305 if 
¢ reference ...... 9 34) 5 2 3) | 3 .91| 23Aug91! 13Feb. ; a, 
Ses Oumnercl. Dook, ord 120 122 |118 204) 1194 | 5 ; alias un | 5 Oct.90 7 Apo Oct 91 7 Arto? 
|} DoParticip. 4 % pref. A 118 1194118 [119 | 119 | 6 $ $11194/1143) 5 Oct.90| 7 Apl. 91) 5 Oct. 91 
_ || Do4}% debenture stock. 1194120 [119 |120 | 120 | 3 16 $|124 |1184) 440ct.90| 44ApL91 219416 
| Bs bend C protease | 1254 | 4 01130 |121 | 5 Oct. 90) 5 Apl 91 
|g mala po Seana) Mae S212 | i einer bth LNA iD Mi 
= . eee eee |} 1s iy | 4 ‘ h | F 
_ |] Dodebentures, 4% ....... 994x102 | 9941018) 101g | 3 19 0107 | 994) 4 Jan.91| 4 July91| 4 Jan.92} 4 July9? eae 
_ || Australian(Sydaey)5 %debs. 104x/105 /103 |104. |... | 4 6 9)107 103 | 5 Jan.91) 5 July9}) 5 Jan.92) 5 July92|" 116,405 oe 
_, || Bahia Gas, Limited ......... 11 | 12} 10) 11} 123 [14 10 9) 14 | 10 | 8 Nov 90} 8 May91| 8 Nov91| 8 May92| 20,052 mn 
E Bay State of N. Jersey Gas Pat 
4 on” a “r — Bde 91x, .) " - 914 | 5 10 ‘ 95 . 5 Jon 5 Jaly@ 5 Jan.92| 5 July92}_... ae 
e as, Limited ...... 6 | 6 6y56 0 9 7 7*Dec.90| 8 Jne.91| 7*Dec.91| 8 Jne.92 Le 
F Ep lew, 4th ienne ecesseses ea 45) 43} 44 ar 7 1 3} 54) 44) 7*Dec.90 8 Jne.91| 7*Dec.91 8 Ine 92 16,079 oe 
: er gee mamanaaay aie acta x216$ | 5 16 5 220 fans !24Feb 911 24Aug0 12}Feb.92\12} Aug 92 | 
e new stock .........00++. 1674 170 |1644|1644/x1644 | 5 12 0170 |153 | 9}Feb.91| 9¢Aug9!1| 9}Feb.92| 94 Aug92l + 30,145 me 
. || Do5% preference stock.. 1134/1134 L115\LI1§/xt16 | 4 9 ELIS [LLL | 5 Feb 9 5 Aug91| 5 Feb.92 8 Aweps : . ib 
_ |} Do4 Z deb. stock ......... 106 |119 |104 |109 | 110 | $ 14 Vj110 }104 | 4 Dec.90| 4 Jne.91| 4 Dec.91/ 4 Jne.92|__... bak 
| || Brighton & Hove Generl. Gas 42 | 43 | 41) 42) 42 | 5 9 6) 43 | 39 |114Sep.90/114Mar91/!114Sep.91/114Mar92| 75,918 eae 
| | Bristol Gas, 5 9/ Max ......... 1044 106 (1045:105 | 1054 | 4 17 0/106 | 99 10 Sep.90}10 Mar91/10 Sep.9}/ 5 Mar92| 52,042 ¥ 1e 
; | British Gas Light, Lim seseees 42/43/41) 42| 42 15 7 8 45 | 41 /1120ct. 90) 11ZApL91/11z0ct.91/11ZAp1.92) 2 hae 
i Consumers 10%ord Sesh noes '| was: Eoeek, Er) ied ba | 20 18 |11 Sept90)11 Mar91/114Sept91/114 at 11 ie 
F Do ia asians tidehnbi 154 A "34 - ‘. 6 9 A Ss "4 8 Sept90) 8 Mar91 —_— StMesta , ‘| a 
iE ect.Engineering, L. 3| 33 28): 32/6 0 O 3h 2%)... ie ct. eb. on a 
f Ds 6%, preference —_ ahi 2} a ai 3 2315 6 9 22) - t. 90 A one ane 6 Feb 2 ac § i ; 
; 6 a . * i : 
Hl Does eo 934x 95°| 92 | 934 one 63 9971 92/6 Jonoll 8 July91| 6 Jan.92| 6 Julyo2 } 120016 
_ || Cagliari Gas and Water, L. 26 27 | 25 ) 26x} 26416 7 O| 27 | 24 omen 104Mar91 To 104 Mar 4,595 
é sen OeahilOy ex; eh sas eek wa 5 10 a 10 Feb.91|10 Aug91/10 Feb.92|10 Aug92| 8,159 
E ndon Electric L. { nad i eee ove eee oes ove 
_ |} Com.Gas(10% with gasat3/9) 2334 236323342354) 2364 | 6 15 01350 '229 |139Oct. 90)!3gApl.91/{3g0ct. 91/13 Apl.92 
— |} Do xewstock (7 % with do) (824/185 180 |1824} 185 | 5 12 3|195 |180 |10¢Oct. 90,10fApl.91|10fOct. 91/10 Apl.92| |} 62,373 
: | Do 44 % debenture stock 1224)127 }1224)1254/ 127 | $ 12 6)124 118 | 44Dec.90 44Jne.91 43 Dec.91 4}Jne.92 
Continental Union Gas, Lim. 2204/24 |2205)223 | 224 | 5 17 9/230 /218 /16 Jan.91/10*Jne.91/16 Jan.92}10*Jne, 92 } 39.910 
| ,Do7 % preference ... .... 100 |190 195 |185 /190 | 1873 | 6 6 3195 |185 |13 Jan.91| 7 Jne.91|13 Jan.92| 7 Jne. 92) f “” 
| Oye Pal is.GasOrd10%st 100 1874)190 185 |1874| 1894 | & 9 8/200 |185 |10 Sep.90/10 Mar91/10 Sep.91)10 Mar92 
ordinary 7 % stock ... 100 |1373/140 |135 }1374| 1374 | 6 3 9/143 |135 | 7 Sep.90} 7 Mar91| 7 Sep.91| 7 Mar92j } 42,541 
Do 6 % preference stock... 140 141 | 140147 | 141 | 4 2 5/147 |140 | 6 Sep.90| 6 Mar91| 6 Sep.91| 6 Mar92 
| Rain. & LeithCor. Gast an. me |g 293 201 2088 20% 2933/3 7 6| 30 | 29 .. {€lann, Alpril and Olct. 7 
; it . S i . eee are eee eee eee eee eee ore ore see eee eee 
| Baropean Gas’ Linuted 10 | B | 20 | 198194x} 19g | 5 2 6] 20| 19 | S*Feb.91/i2 Aug91/ 8*Feb.92|12 Aug92 } 102755 
oa lier? BE sodaesesinahins 74| 145) 15 | 14 \iagx} 144) 5 3 6) 15 | 134) 8*Feb.91/12 Aug9) 
ight and Coke (10 % 
withgas at 3/9) AOrdy" 2224/225 |212 |2174|x219 | 5 10 3/2264|202 |13 Mar91|13 Sep.9) oa 
DOB stock ...........s00000: 96 | 99 | 94 964x) 96 | 4 5 3} 99 | 94 | 4 Marl) 4 Sep.9 
Do C, D, and E pref....... 2525 \2554 2524)2525|x251 | $ 19 0|2554/244 |10 Mar91)10 Sep.91 
Do74 %G preference ...| £60,000 1714 1714'1684'1684!x172 | 4 9 0/177 |168:| 74Mar91| 74Sep.91 
Do 7 Hates peehiosbdiesh : 1594 162 |155 |1564!x15£ | 4 9 6/162 |150 | 7 Mar91| 7 Sep.9) 
Do 10% J stock |........... £463,000 2524 256 1250 |2504'x250 | 4 0 0/256 rt 10 Mar91|10 Sep.91 cee 
EON os <iocesusasosese 1505 153 |1474/1474'x148 | 4 0 9/153 |145 | 6 Mar91] 6 Sep. 01 
Do 4 debenture stock... 115 (117 115 1116 | 117 | 8 9 3117 [110 | 4 Jan.91) 4 July9) 
Do 44% debenture stock 122 |123 /119 |122 | 1184 | $ 74 [123 {118 | 44Jan.9)} 44July91 
Do6 ¥ debenture stock... 1644168 '1644'1663} 168 | $12 3169 /160 | 6 Jan.91| 6 July91 
|Grimsby Gas, A and B ...... 206}:209 204 \2063| 2063 | 4 29 9/212 |204 |10 Sep.9C|10 Mardi ei 
1 oe Feige rarities 191 88 ‘191 |198 | 198 | 6 $ 9198 190 10 Sep. 90 - Marsh sian 
| i 183! 19 | 18} 183) 183} 615 8 c Pp 
[spel Continental Gas 2991209 190 2974) 297° | 6 6 3/229 |210 }12 Dec.90|:2 Jne. 9) win 
1} |} pD04% debs., 1894-8-9 101 |102 !100 |L01x} 100% | $ 19 0\102;|100 . =| 4 Aug9l ~ 
[iene Soni. gee gh 14 2 O88) 83 gl tie ml tems Sa) 
stihl clddeesdtaros: usees 30,000} 5 32s | 8 ose 
| ivep. Untd. Gas ight. A stk| £561,000) Stock |100 |207 213 |207 | 213 | 4 16 $213 |199 |10 Aug90|10 Feb.91/10 Aug91|10 Fe 97.705 
| Do loam! £550, 1159} 1554'159% 159 9 915931149 | 7 Aug90| 7 Feb.9)| 7 Aug9l| 7 Feb. , 
hee oe a i. ad ri ‘| ai al? 2 3 til 4 | 4*DeeM| 8 Ine.91| 4*Dec.91] 8 Ine. 92) 14,172 
Electri 10/10! 7! 73 63 7! og'2 8 610! Gal... 2/ ps. 'May 315 fps.M cg 
(/) Subject to Founders’ Shares. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE | Last yrs.| PRICESOF, 
CaPirat. | MontTH. aivs aa 1892, DivipENps. 
—_— Ps nvestor aes 
NAME. No. of Share, ; | ©/ 4/4 le | Busi-\ 1+ Latest Sid Last Four. Resrv. & 
Sharesor| or ‘3 | & | & | g Done. | Price. <, | = | Rate % per Annum, including Bonus Blnce.aft 
Amt of Stk’ ‘Stock. oo | ‘mis c /PerCent. 0] bo * Interim. Last Div, 
Met i bat Ge (00?) tel. ete 8 td | | adi esl 

e ro 1 n as { p } 

rican ot 105) expan) ep amy ep Nad aoe tog et ff ahuy hay |¢ ost. santa goes anal 
Mentovies tah Limited... ees 20 | 20 | 14), 144) 123, 4 123 | 8 0 4 16 | , 12) 6*Nov90| 7 Jne. 91 5*Nov9l’ 5 Jne.92 } 78,028 
Ne ee nee £575,000, Stock 100 | 1195 1954 190 1903 0 $27 o}1954 188 | 92Aug90! 94Feb.91| 94Aug91| 94Feb.92| 58,793 
Notting Hill Elec. Light,Lf) = Se 8 | i ai 8 81 8) 8 Bhi sit oo. 7{ 12 Deo.90} 8*Fne.91112 Deo.oil s*Jse.g2l) 
ag veges = gg a 30,000) 5) 43) 7| 72 6f 7) 7 16 8 6 73 6412 Dec.90| 8*Jne.91|12 Dec.91| 8*Jne. 92| + 33,750 

~eaheoses 5 =~ Roar gn baan 15,000) 6| 1{ 1] 2} 14 1) 14/526 3} 2) ii 12 Dec.90; 8*Jne.91/12 Dec.91) 8*Jne.92 
Ottoman Gas Limited | 12000) 5] 5| 4H S| 4) 4h 4g |715 6 5} 4) 7 Oct-00 7 Apl.91| 7 Oct.91) 7 Apl.92|” ,., 
Par Gas, Limited ...........| 16,687} 10 | 10 | eye eae " 2 | 4 Augé0| 4 Augoi| 4 Feb.$!| ail since 
People’sGas L. & Coke of Chi- g | J | : | @ 

- 100 100 {108 {110 106 10 100 | § 13 3/110 | 964) 6 Nov9C| 6 May9}\ 6 Nov91)\ 6 May92) 

ere me peer 100 100 1014 103 100 1014, 1014 | 6 19 5\106$) 953! 6 Dec.9v| 6 Jne.91| 6 Dec. a 6 fan 92 

St. greg fg Elec- * ng | ; 
A te PE oe era Peer 

DoF % pref vnsnsee 20,000| 10/10| 8s 9| 8 8 8 | S27 S| ii; 8 |10*Oct.90}10 Api.9110 Oct.91| 0 Apl92 ict 
San Paulo Gas, Limited...... Stock 100 216 222 216 222 218 | 4 77 1 222/215 |10 Oct. 90/10 Apl91|10 Oct. $1/10 ApL92 
Sheffield United GasLight,A Sone nas Stock 100 (215 218 215 218 216 | % 73 6/220 (213 110 Oct. se Apl.91|10 Oct. 91)10 Apl.92| | 85,374 

Se ee a a yl 10 Ost. s}10 Aplsiio Oat 110 plea 
South Metropolitan A stk 2814263 (2814 275 | 5 14 65 |13}Sep.90|15}Mar91\152: 

(10% with gasat3/6) ...) £500,000 Stock /100 | eat a 522 200} 277k | 6 7 slesite M1aSen, 20} Shard 12’ Sep.91 12 Mar92 

DO Bata po-rovsonsenernes= eatin 100 (235 248 235 245 248 | 5 8 6/248 [230 '12 Sep.90|13 Mar91|I3 Sep.9113 Marg2| [220359 

Do seas kai: £725 5,000| Stock 100 [42x J44 140 142 1434 | 3 77 ( 146 138 | 5 Jan. 91) 5 July91) 5 Jan. 92| 5 July9z 

Do perp. 5 eee “mcg £90,600| Stock 100 21242124 20742073 2074 | 4 16 6.215 2073 10 Sep.90|10 Mar91|t0 Sep.91/10 Mar92 
Sunderland Gas—Origina £52,500|Stock 100 |165 165 161 161x 161 | § 5 6/169 1161 | 84Sep.90| 8}Mar9] 848ep. 91| 84Mar92| 

De 6) Zmaxmam,....-... 6,906, 10 10 | 15f 15$ 15 154) 154 | g 13 5] 155 15 | 74Oct.90| TAAPLOI) 7h0ct.91| THApl.92, 6,150 
Sutton Sthotes,& Dryp1Gas 5} 34 34 3h 3) 34) Sh ilee 0 t) 44 3 14 Dec.90/3*May 91/16 Dec. 91/3*May 92, 8,010 
Te | taped 90}90| 33 | 184 Beeld |. 620 site 125) $May 9.) 9 Jan.92 8 May02 
uscan Gas, Limitea......,.. 

Do 5 &% debentures ........ 129,700) ie we 100 oT aL [ we Sa ie a Al sh ‘ Aug9? ” 
Wateon moe Stock |100 2065 208 205 2074 2063 | 4 18 6/208 200 10 Aug90|10 Feb.91!10 Aug91!10 Feb.2\ g 47 

Do 6% preference .......| 10,000 5| 5) 74 73 E14 1 Ga 7a] 6 Augen 6 Feb a tE 

— | ———$—— | —— |_| | fcatta ta. 
|| IRON & OOAL & STEEL |008. | Sod g 12 11g 113 11} |g Gv! 145] 107, 7 Feb.91! 5*Aug9!| 5 Feb.92) 4*Augg2| 29488 
Andrew Knowies & Sons, L ore sil Bw a my 1514 2 7 9 df Reins LL for 88) 11 for 861114 for 90) Ld for 91} 151,963 
Acmstrong,Mitchell,&Co.,L| 2,000,000) Stock 283) 29 | 25} 283 28 | 9 14 4) 204) 273/25 Nov90|25*May91|374Nov91,31;"My92| 1,393 
Arniston Coal, Limited ...... 6,500 10 al 734) 33) 3 3; 3h | 5 eg | 4 | 3'| 6 for $2\nil btwn | 2!Apl. 91| 2Api.92 
Boreaw, Hesestit Steel, L. paaee 74, 7h al 7 6 | Gye G 18 6 74\ 6 \23/ ps inc.|arrsApl91| 6 “Sep. 91) 6 a 
‘o + wreeee ppenes ees j | ' 5 5 - * l l A 9: 
ee een Re eles] mi i fe H Ly 49 AR b4| 6*Oct 90| 6 ADLOI| 0 Octoll & ApLOZ jas 

Bes Remaan Ssipos) 20 | 20 19g 208 194204x 30 | $ sot 194 8 Rehol| § Abgol| 5 Fh ‘9020 Decall 2914 
poe Goal, Lim... 6.038 10 110 | 12} 125 12 12 125 ee 2 6 12) 104) 74Dec.85; 74 Dec.89| 10 Dec. 90}2 20 Dec.91 ' 
Calderbank Stee! and Coal, - 12/4 Oct9ll 

GAIT dons schenacteast 11,000) 10 | 10 7 4 112) 113 | 9 3 [aste | ae ase #054.91120 ApL92 
Oracle in| aoa] 190 | go axe 134 Lis 2h US 9 cy wis cian Anta gros. 0 An) 
eer oer 500 20 | 20 | 2841 298 28; 29) 29 | 3 71 (| 293) 2745 Oct. 90)20 Apl.Ol} 5 Oct. 91/20 ApL92| f° 

FORO eee eee eee eeeeee '. _ Ol ; ! 9} M 92) } Je " . 

Do 5 % debentures ......... 200,000, 100 |100 /100x,'5° |100 24x "ag | 473 | 288 24 [50 Sep.00)24*Mar91|30g8ep 91 164Mar 92] 21478 
santo veda ay-vat hepa Feooo| «1 | 1] 68 8% G8 53x 5318 24 cl Bil 5 (G0"Feh91l50Aug BI{ s0"Feb-92|45 Aug 92 
Consett Spanish Ore Co. .. 10 | 10 | 1 1h | Md)... | gd 2{ 1 \t}for 88-9! nil $9. 90)2 for pe eines 7.708 
“Mere 5| 5/49) 4H ai 4tex | 7 13 6] 5| 427 for 88-9 7for89-90l7 for 90-1\7 for 91:2 J 

MO EN sescmnonseste ey neere 10 134! 134) 134 13x 13$ | 7 77 6] 133} 12)... [LO for 90)10 Aug91\10 Mar92| 6,00 
D. Davis and Sons, L. ...... 45 sit 318) 34 3838) nae 44) 3 | 1}Jne.83\ail btwn 7/p.s.Je 90 nil since} 1,28! 
eae 10} 9 | 26| 2624 25, 25" pe ‘72 o| 32°] 24 95°AugO25*Feb.91|50 Aug] 20"Feb92| 
oe en tts 5| 5 | sexi 82 84 88 88/5 7¢ of of $420 Jam90|  July90\l0 Jan91 10 July9l| 
Gs, Western Colliery, A. -... on] nae) aad! aa’) 14, 15 170 3| 153| 14 | 5 Jne.89| 74Jne.90 GqJne.91) CpJme.92) a 
erred 0 | 20 | 20°) 204) 192 20) 20 | 37> Yael 18 | milk. (lf Feb. 91] TeFeb.02(for year) ) 4y654 
Hamstead) Comery, Ianieed 20 | 20 | 27x| 28'| 2641 28 | 98 |5 7 3} 293| 26)... pAug9]| 7}Feb.9274 Augo2 |" 

we! Scag edgy et 15 | 124 154 15t 144144x 16 J75 7 | 174) 14410°Reb.91'25 Aug91|10*Reb.92.25 Aug92| | 99.652 
tend Conk Tees 15 aH 11}, 11d 10} 104x, 14 2 6 12 | 10} 10*Feb.9125 Aug91|l0*Feb.92,25 Aug92 963 

ee Ae 75" 724) 72h 63)55ix! 684 |"5 27 G, 744, G84 BpSep-88| 6 Sep-89)10 Sep 90| 9 Sep.91) 1, 

John Abbot & Co., Limited 90 | 46 \tvdql 1741 TE UGE. ATE | 9 ze 18h 16 6peDee 9010 Jne.91/10*De0-91 20/psse92 200, 
Foie Beene S Ge pee 10 | 10 Like 1a) 1k sat" | 4 “7 G1 Ang 10g B Dec-00| 3 Jne9l| 5 Dec Oil 6 Jue. 92 a 

Bp tals BiG cavecnsdinkesso 10 10 | 113x) 1a 1s 1k ola Yn 21 1k 24Apl.89| 5 Apl.90} 5 Apl.91|nil Apl.92 17 

14 Kelham Rolling Mills, Lim. 10; 44) is, og 18) 48] cat { 2h 15 Mar90|10 Sep.90} 8 Marl) nilsince| + 

ae so Slngzsconne ; 4 4 11 a ae ate 31 1 sl | 7 Mar90\ 7 Sep.90 : Mar91 oll ee oe 

oO pre occcsece Cocevceses | ibe 2 : ito et. 9] Pp | ooo 

Do debentures............... 50 | 50 | 26 3h 38 I A = 18 | “al 3h a : Aes 00 2 rs : Aagoll 12 Mar92) 16,023 
sRecatin, Sew Sve, Tieelted mile i 8 | nil | 13 | ar for 83 nil betw’n 10 for 89) nil ince see 
Meuay Berges, ee = 1 ts Pg ‘ $4) a me | bil 4 Q ah 08 ps 
Midland Coal Coke& Iron, L 9} oe | aS al | 88 an.92| 6 July oon 

Do 6 % Ist mort. debs 1G 08 Sy ag oat ay | “5. G Bgl “ad § tareqsy fo aucy fr 9] © ora) aa 
ee ene ety 15 | 12 | 113) 12 | Mtg 1G ad | 5 $F 145 UIA) © for 65/15 for 8075) for. 00) 6 for 9 hk he 
Nant to& Blaina Ironwrks % et. Ban . 1) 30/ p.s. jAPr 

be pene eyo 7 667} oy 70m apa aay tp Nor 2g 
Nerbudda Coal and Iron, L. 3} 24) ‘ te | § aa | i + (pil Ap sine 
Now Sharlston Colle, Lat 20 | 20 if 144 134) ‘ak! 133 | 811 6 1 | 133,10 Feb 91, 4*Aug9I a omer - 
Newton Chambers & Co., L. 28 | 20 | 203 212 aus) 212) Ql ze) 5 10 S$} 224) 203 oe os 6 ter 90 | 6 for al) 
were ata we sate 20 | 20 | 22} =i & bes 223 | 6 7 9| 223) 213) 6 for |» soo.0al 44000 
ew Vancouver ining 3 Ine. 
and Land, Limited...... ital gig gal ste sol 1| $! 6 Dec. 9C_ 6 Ine. 91! 5 Dec. 91 
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NAME 





—_—— 


‘ddrie & Benhar Coal, L., 
ec Navigation Colls, L. 
Do 10 % cum. preference 
Otis Steel, Limited ......... 
reference ........0.0eees 
Boon om Iron Ore & Riwy. 
L..7 % cum. pref. ...... 
Do 6% debentures ......... 
Park Sate Iron Company, L. 
Pearson and Knowles’ Coal & 
Iron, Limited, “A” 6 %.. 
Do B ordinary.........+++++- 
Rhymney Iron, Limited .. 
































Do 5 % debentures......... 
Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll. Mills, L 
Sheepbrdge Coal &Iron,L.,A 

Do B 


Do C preference ........... 
Shelton Iron, Steel, and 
Coal L pref..........+000 

Do Ist chg. 5 % debs...... 
South Hetton Coal, L. ...... 
Staveley Coal & Iron, Lim.A 
Do do B 
Do do C 
Do do D 
Steel Compny of Scotland,L. 
Sydney & Louisburg Coal & 


Railway, Limited, ord. 
Do Ist preference 10 %... 
Tees Side Iron “| Ordy. 
ine Works, L. | Prefer 
egar Irn. & Coal L. “A” 
Do do “_” 
Vickers, Sons, & Co., Limited 
Do preferred 5% stock ... 
Whitworth, Sir Jos. & Co. 


eee eee eee tweens 


William Cooke and Co., Lim. 
William Jessop & Sons, Lim. 
Wilsons & Clyde Coal, L. 
LAND AND BUILDING 
Anglo-Para uay Land, Ltd 
Artizans, Lab.&Gen. Dwel.,I 
Do 44 % pref.,1879 & 1884 
Australian Agricultural ... 
Australian Pastoral, Lim... 
SE BODE nsscsseckevorsnss 
British American Land...... 
Brit.Borneo Trad’g & Pltg., 
— North Borneo ...... 
Canada Company ............ 
Canada North-West Land,L. 
Cattle Ranche,L, pref......... 
City of Aberdeen Land, L. 
Hansford Land & Cattle, L. 
Hudson’s Bay .............00++- 
rial Prop. Invest. Lim.. 
ved Indus. Dwell’gs,L. 
Corp. of Canada, Lim. 
&S. Afren.Exploratn.L. 
r Land & Cattle, L. 
Metrop Assoc. for Improv. 
DwellingsofIndus. Classe: 
uri Land & Live Stk., 
ae & Colonieation,L. 
% preference ......... 
Nevada Land and Cattle, J. 
N. Zealand & Austral. Lnd,L 
5 4% pref. (cumulative) 
rth.British Aust: alasian,L. 
oe 6 % Irredeemable Gtd. 
Sobre Agricultural ...... 
orth Transvaal Land, L... 
Transvaal Land, L. 
Peel River Land & Mineral, L. 
Platte Land, Limited ...... 
graite tle,Lim............. 
ta Fé and Cordova Gt. 
Southern Land, Limited 
Scottsh Austrin Invstmt, L.j 
| Do6% guaranteed pref. stk 
| Des do do 
Do4% Perp. Deb.......... 
Sou American & Mex., L. 
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divs. yld. 

Investor 
‘at Latest 
©s8 | Price. | 3 








oe Amt of Stk) Stock.) & 
0.08.—C 
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3515 13 9 gy. 213) 
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£175,120! Stock 
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87x} 83 | 86 | 87 
100 |1385'141 136 1405 
60 | 90 | 92 | 89 | 92 
10 | 133] 14¢ 133, 143 
60 | 60 | 92 | 93 | 91 | 93 | 


10; 9| 43) 4% 43) 48 
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, | te 
£750,000|Stock.|100 |1043|107 |1044 107 


oO 


~~] 


2) qi eee eee eee . 
7 1 3| 25% 20 | 6§ for §8| 68 fors9 | 63 for 90|5 for 91 

















100 |1105|113 108 1125 
100 L114/114 109 1124 
25 | 214) 89 | 89 | 874, 89x 
74) 8 | 7 | 74 


£736,170)Stock. | 
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244) 244, 214) 21) 
554) 554) 504) 504 








20 7 
Stock }100 |170 |175 (165 |170 
£200,000) Stock |100 |1374)140 |135 |1374) 137 
000! Stock |100 |1224)1254)122 
Stock |100 |101x|103 


Se tn te 52 


tna . 
* CmNRR: 


? £1 Keturn of Capital. j duciuding Arrears, 


















PRICESOF| 
1892, | DIVIDENDS. 
{2 Last Four. 
= | Rate % per Annum, including Bonus. 
3 * Interim. 


we | we (20 Jne.91:40 Jne.92 

‘| 3 14,10 Mar 91/10 Sept91 a. ante ie 
| 6! 4 ts 3/6 3| ay 92 5/psAg. 
nee ue 4 Mar.90) 6 Xrar 91! nh since 

6 6 | 43) 8 Dec.90) $ July91 nil betwn. 8/psJly. 


0 8g | 84 | one 7 Nov.90' 7 May 91) 7 Nov.91 
| 56 | 83 | ote 6 Nov.90' 6 May 91/ 6 Nov.91 
$| 46 | 39%, 4 for 90-1|20/ * p. 8. Dec. 91/20/June92 


ef | 
6| 55 | 51 | 6 Sep.90| 6*Mar91| 6 Sep.91/ 6*Mar92 
5) 33 | 31 |10 Sep.90| 3*Mar91| 7 Sep.91| 3° Mar 92 
| 1@| gJuly 1891) 6d p.s. Jar. 1892\nil July92 
§ July 1891) 43d p. s.\Jan, 1892\nil July92 
5 93 | 86 | 5 Dec.90) 5 July91! 5 Jan.92| 5 July92 
O 174, 144/20 Aug90}10 Feb.91,15 Aug91\10 Feb.92) 
0} 6% 58 2)Sep.88) 3 Sep.89.16 Sep. 90) 5 Sep.91 
0; 179 14210 Sep.90) 5*Feb 9110 Sep.91| 5*Feb.92 
9} 74| 6410 Sep.90] 5*Feb 91/10 Sep. 91] 5*Feb.92 
J} 284! 27 |24 %; (actujal) Oct. 91) 5*Jan. 92) 5 July92 


10 | 9 |4/l02gp.8.|\Sep.90 —_|5/10psMar/91 

0) 914! 86 | 5 Jan.91| 5 July91) 5 Jan.g2| 5 July92 

31145 (130 |16 Sep.90:16 Feb 91/12 Sep.91{16 Mar.92 

S| 963 86 |10 Feb.90/20Je&S90 £11 p. s, |for 1891 

6) 154 13¢5/10 Feb.9020Je&S 90 36/8 p. s. \for 1891 

6) 974| 86 \10 Feb,.90|20Je&S 90 £11 p. s. |for 1891 

3 164, 143,10 Feb.90/20Je&S 90 36,8 p. s. |for 1891 
| 6h) 3¢3 10 Mar90|124Sep. 90 124Mar9]| nil since. 

| 

{ 















zi 3 o- om on ove 
(| 6 | 4 [6/pstN $9|12/t Je 90 12/t0ct.91| 6/ July92) } 
FTE Y jmp v- | 2h Ap. 91|nit Api.92 
O 4) x 74 Ap. 91) 4 Apl. 92 


6; 14Z, 11} 0 Jan.91) 8 July91 0 Jan.92| 3 Aug 92 
6, 14} 12 \ 0 Jan.91| 8 July91) 0 Jan.92| 3 Aug92 
O} 103) 7t%| 4 for 88| 63for 89)| 74 for 90) 64 for 91 
6106 102 | 5 for 89| 5 for 90 5*Aug.91| 5 Feb.92 
€) 174, 153) 6* Dec.90/24 Jne.91 6*Dec.91\14 Jne.92 
| 7}, 6§(10 Feb.91| 84Aug91! 7 Feb.92| 7 Aug92 
4 44 34}10 Feb.91| 8sAug91! 7 Feb.92) 7 Aug92 
153) 93 





Tie \26 17 9% 13%! 62 40 for 90/£lpsMr91 30/ ps Nov/91]10/Apl.|92) 4,103 











3! 


% ; owe 1}! eee see eee eee 
1125} 4 9 3!114'107°| 5 Sep.90] 5 Meo1! 5 Sep.91| 5 Mar92 
| 4 0 3/116 |109 





44Jan.91| 44July91) 44Jan.92) $4Jaly92 
6) 96 | 87 | 36/- ps. Aug91 42/ p.s.Feb 92/42/ ps Aug 92] 107 
Sig woke wee i | one _ 
o| 9 | 74; 6 Jan.91' 6 July9l 6 Jan.92| 6 July92 





{ 
$| 32 | 26 |1}/Apl. 89 +48/-Ap90 +47/ Ap.91 /26/Apl. 92 
a aah a +»  |10for88-9) nil since 
| 12; 6| ..  2hfor90paid July 91 nil since 
/ 19/13] ...  |2gfor90pa id July 91) nil since 
0| 45 | 37 | 11 Jan.91 17/6 Jly91) 1/ Jan. 92 22/6Jly.92 
5) 4k 3) 2/6Cap. re td.My90& My 91 1/,p.8.Aplg92 
{ Ye! 


\ | eee one | see tee 
6) 144) 134/25 in 87-83% in 88-9 33 in 89-90) 3 for 90-1 


G| 14) $4) 3 Feb.89 24Mar.90 nil. 1891; 24 Mar92 
1 
C) 3 2413 Feb.91, 7*Aug91l 8 Feb.92) 7*July92 


$125 117 | 5 Feb.91| 5*Aug91, 5 Feh.92, 5 Aug92) 157,617 


£)10*Nov82 64May83, nil | since 


- Zi, } 
S| 123, 10}! 3/Sep.9t 3/ Dec91 3/0Mar922/6Jue. 92 


25' 1}1g for 88) 24 for 89 nil for 90 nil for 9) 


{ 
$3) 23 | 19 | 4*Jan.91/ 5 July91 4*Jan.92| 5 July92) 12,402 
6} 144) 14 5 Oct.90, 5*Feb.91 9 Oct. 91) 5*Feb.92 


| 3 Jne.82' 24Jne. 83) nil. since 





64) 44| 
9} 64, 5 ApL85 5 for 85n il. betwn.}/54/May92 
. | 2h 23) .. | 6 Feb.85 6 Feb.86) nil. since 
3114 |106 io Dec.90 10 Jne. 91.10 Dec.91/10 Juneg2 


6) 904 874) 4 Dec.90, 4Jne. 91 4 Dec.91) 4 Jun 


37 | 19 | 3 Dee.82) 3 Dec.83 4 Dec.84) nil. since 
70 | 504) 6 Nov88| 6 Feb.89 6 May89) nil. since 


0| 6}, 5810 Oct.90.10 ApL91 10 Oct. 91/10 Apl92| 12,540 


ore 


4) 





4% 2H) we a ns ‘i oii 
3) 98 | 88 | 5 Feb.91) 5 July91| 5 Feb.92) 5 July92) 20,622 
0| 73% 74) 6 July90| 5 Jan.91 5 July91| 5 Jan.92 
8 33d ;20;Jan.84/10 Jan.85 10 Jan.86jnil. sin 


104' 4% sain |. £1 p.s.' May, nil since 


6/200 165 15 Nov9010 May91 15 Nov91/10* May9 
9140 1324) 6 Jan.91) 6 July91) 6 Jan.92) 6 Jul 
0128 1194) 5 Jan.91 5 July91 5 Jan.92) 5 July92 
9105 100 | 4 Jan.91) 4 July@l, 4 Jan.92) 4 Jul 
[8 dl | tee! | pier Se 


Subject to Founders’ Snares. 
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34'14/psJy89 14/psJy90 2}July9l) 24July92| 23,860 
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MISCELLANEOUS COMPANIES—Continued. . i 
| | PRICES OF THE | (Last yr't| PRICESO? ee 
Capit. Monta. | Last | divs. yld| 1892. DIvIDENDs. — 
|—__ — —— Busi- | Investo: ———— 
; NAME. FF ar of | Share | 3 : | 2 — price 3 | 1 E ~ Last Four. Rearv, & 
aresor; Or | ‘3 2 ne. ce. te r Annum, includin s 
Amt of Stk|Stock. | i = | ao. a PerCent ae we Pe * Interim. 6 Bonen. case 
LAND, &c.—Con. _|—_ |-—_ | —-|—_ | — '_ — | — slcnsbchitllll oenidiaiode aed nee Leste, 
South Australian Company. 14,200} 20 | 20 |48}x) 483) 47 (47 | 474) 5 10 G 55 | | 47 13 Jan.91:13 July91/13 ‘Jan. 92 13 July9| 44979 
Texas Land and Cattle, L 48,000, 10, 8 | lw! I1z,;1& 13 1+ ane | 2} 1h: Last dividend} 1884-5, : — 
Van Diemen’s Land ......... 9,100) 25 ' 25) 13) 14) 12 13) 13¢ | (217 9) 14 ll 1}Apl. 89 1}May90, ApMoy0li 1g May92 "154 LA 
West Australian Land, L., eS | | Jat 
j| 5 % Ist mortgage Debs.| £250,000} 100 |100 | 90x} 95} 85/90 92 | 6 11 a 95 | 85 | 5 Jan.91 5 eel 5 Jan. 95) 5 July92} Las 
Western Ranches, Limited 22,400 34) 34) 483 4t3 43 44x) 44 13 12 3} 5a 43/143Sep. 90.15 Mar91\15 Sept 91,20 Marg2 19,511 I 
LAND MORTGAGE.FINA NOIAL, & 6 — | —| —_ | —_ |_| —| = eae Lal 
African Gd Share Inv.,L.(f), 1) Ww we 8 8). ee aod oo 2) ae Lal 
Agency Land and Fin. of , bv Lat 
BI, Bie. exvecesveceoses 99,125 + 4; 1 # S wn Oe @ 1 3 . | 6 Feb.91 8 Oct.9). 6 Apl.92} 4,822 I 
Agricul. Co. of Mauritius, L 25,000} 10 #4}. i 449 6 O| 4} 3/L0 Jne.90.10 Dec. 90,10 July91 10 Dec 9} 66,738 Lo 
Alliance Trust, Limited...... 77, 815) 10 3 3%| 313) 3% 34 Sta) 6 15 9 344, 33/10*Oct. 90.10 Apl.91/10 Sep.91\15 Apl.92 Lo 
Wb Mh ckne nih boitoccaeene £69,370'Stock |100 |211 |215 |210. ett | 212 | § 16 3215 |1984)10*Ocs. 9010 Apl.91/10 Sep.91 15 Ap! 92| } 190862 
Do 44 % Preference ...... £277,480|Stock |100 1013)1025, 190})102 | 102 | 4 5 yl024, 954) 440ct. 90, tap 91 44Sep.91/ 4} 4pl.92 Lo 
American Association ...... 40,000! 10) 10 o fice | ooo | 4i5, 2 - - Jan.91| 28,000 Lo 
American Freehold Land | | | Lor 
Mort. of London,L.,ord| 160,500) 5} 1) 2) Ja 8) 1) 1 (0 9 6 14 G10 Nov.9010 May8i 10*Nov9!| 10 Jne.92| 75,800 Ma 
Do6%cum. prf.,iss.at10/pm| £:97,500) 100 (100 |116x|118 ae 116 1164/5 4 O us" ‘114 ‘| 6 Jan.91) 6 July91| 6 Jan.92 6 July92|_ Ma 
Amer. Mort. of Scotland, L 42,800; 10; 2; 18 18 1g, 917 © If) 12) 8*Nov90) 8 May9}| 8*Nov9i| 8 May9z| 23,729 
Anglo-Amer. Db. Cor.,L.(f) 150,000} 10; 3; 2 "Qu 13) ci & 19 0 ¢ 14) 5*Nov 90) 7 May9!| 5*Nov9!; 7 May9. ‘ Me 
Do 44 % Debs ............... £700,000} 100 100 | 98x/100 | 96 | 98 | 994 | 4 22 61102 | 95 4 4Jne.91, 44Jan.92) 44July9% Mo 
Anglo-Am.Lnd Mg.&Ag.,L. 34,575, 10; 2) 18 13, Jj) lgx, 1g jf? O oF 2) 1 THR eb, 9) Bi aug8] § Feb.9:,10 Aug.92) I 
Argentine Coln. & Land, L. 10,000} 10 | 10 | 8sx} 8} 8) 8° ... sine 94) § i 5 Jne.91) /psJly92 Mo 
Argentine Ld. & Invest., L 103,675 4, tt} *& se | ts, 4) ois Dr6000 I 
Do pref. shares ........... 108,679 4) 4) 24) 23) 22: 23, 23 | 49 6 3 13] 5 Jne 901 5 Dec. 90jnil betwn 2) ps Jly ool} Na 
Assets Realisation, Lim. (/) 49,986 5 | 5 jlOgx) 104) 10 | 103; 10 | 7 76 OG 11%, 10 (22 Jan 91) 10*July91 22 Jan. 9: 10*July92| 204,633 
Do 5% cum. pref. ........ 40,000) 5) 5| Six) 58) 5a) 53, SE) 415 3 BH 5 .. | & dJuly9)) 5 Jav.9:| 5 July92 Ne 
Australsn. Mort.& Agency,L 49,150; 10; 2; 1} 1{| 14) ig (2 16 ©) 2) 1 |L2 Jan.93) 8 July91) 8 Feb. 9: | 8 July92 211, 192 
Australian Mortgage, Land Ne 
and Finance, Limited... 80,000; 25; 5; 16) 163) 154) 16 Izjjic¢ 5 ¢ 163) 15 |20*Nov9 20 May9] 20*Nov9) |: 20 May9 
Do new shares............ 40,000} 25; 3| 94) 10| 9/ 94 9 |6 6 S| 103) 83/20*Nov90/20 May91 20*Nov91|20 May92| | 549 gg0 Ne 
Do 4% debenture stock.. | £1,700,000| Stock |106 {104 |1053)103 [105 | 105 | 3 16 4{1063)102 | 4 Jan.9)| 4 July9i| 4 Jan.92)| 4 July9 | 
Be BP iesinsseceuivscins 100,000|Stock |100 | 79 | 80 | 78} 79) 81 | 3 16 5| 82! 78 | 3 Jan.91| 3 July91| 3 Jan. 9) 3 July9z| ] 
Austra.& N. Zealand Mort.L 100,000} 10; 1 fi 62)0CUAlCG weif4 & of 3 4) S*Oct. 90/10 Mar.9]| 8*Oct.91\10 Mar.92 } 52,063 ] 
Do debenture stock ...... £500,000) 100 (100 | 99 |1005) 98 [100 | 99 | 4 10 6/1004) 97 | 44Jan.91) 44July9)) 4gJan.9:/ 44July92 Ne 
Bank of N. Zealand Estates | 
Lim. 54% Debs. Scrip...... £1,500,000; 100 (100 {106x/1084105 |107 108 | 5 3 2/109 i” 54*Jan.9}|ihJuly91 | 54Jan 92) 54July92 N. 
Bengal Presidency (Bettiah | N. 
taj) Ist mt. debs.,1926€ — = 100 {100 {1034)105 |102 1083 1035 | 416 & 1074) 102 | 5 Jan.9}| 5 July91| 5 Jan. 92 5 July9.| No 
British & American Mort.,L 000) 10{ 2| 24 2%) 23) 23) 22/8 G Of 34) 23)10*Sep.90/10 Api.91|10 Sep. 91/10 Apl. 92 } 73007 Or 
Do 5 & preference ........ 17,000 10 | 10 | 11 | 114) 10) iy ll; 411 ¢| 114} 104) 5 Sep.90| 5 Apl.91| 5 Sep. 9]\ 5 Apl.92 
Brit. & Amer. Trustee and | Ot 
Finance Corp, Lim...... 63,109' 10; 2 i 7; 6g} 8 Z ae ose 64June9l } 1,264 Pa 
Do Gen, Founders’ shares biti 221-2 8 tk. i “ June9l| f Pa 
British & Australasian Trust Pe 
and Loan, Limited ...... 80,000) 25; 24 2% 24; 2 3 22 )10 0 6 34) 213|10*Nov9C/10 May9) 10*Nov9), 10 May92 br, 54700 : 
Do 43 % permanent debs. 100 {100 |102x 103" 101 “ | 101 | 4 3 F105 101 | 4¢Jan.9}| 4pJuly9)| 44Jan.92) 4pJuly92 
Brit. Canadian Ln.& Invst.L 16,200) $100 $20 4%] 48) 4x51 48) 43) 6 8 €) 4y%| 43| 7 Jan.9)| 7 July9]| 7 Jan.92 7 7 July92| 20,420 Qu 
Caledonian and Australian 
Mort. « Agncy., L., ord 10; 1 d} 1 gg #|3 17 5} 1)  4/ 6 Oct.90) 6 Apl.9)| 6 Oct. 91) 6 Apl.92 af 3,212 
Do “A” shares(4} % on £9) 10 | 10 | 103} 105) 10 104, 104 | 4 10 6} 103) 10 |4480ct. 9) 443Apl1.91| 1430ct.91/445Apl.92 
Canada Permanent Loan & | | | 
Savings 4% Deb. Stock...) £168,492/Stock {100 | 98.) 99 | 98 | 99! 984 | 4 1 $| 99 | 95 | 4 Jan.9}) 4 July91| 4 Jan.92\ 4 July92) «= | 
Can. and Amer. Mtg. and 10 | 10 | 124) 125) 12 | 123)... | 6 24 3] 125] 114)... | 9 Feb.91| 5*Augot! 9 Feb 82!) 95. . 
MD Dovcnseinscavtenrvnnatsts 10| 2] 23) 2%; 2} 2) 23);7 0 G 2 2 9 Feb.91| 5*Aug9}{ 9 Feb.92 
Colonial & U.S. Mort., L. 10; 24) 5] 5k 49) 5 ee ie @ 53) 49 10*Dec. 9) 14 Jne. 91 10" Dee. 91,14 Jne. * 107,037 } 
Colorado Mortgage & Invest- | Sc 
mentofLondon,Limited 10 | 23) 3} 34) 29 3) 28) 8 6 9} 33) 2% /10 Sep.91/10 Jan. 92/10 Mar92\16 Jne. 92 80,000 Se 
Credit Foncier Egyptien (f) 20; 5| 4) 44 34] 4, 3h) 5 O O| 43) 33/7 im 87] 4 for 8) 4 for 90/ 43 for Qi) ww : 
DoLand Mort. Debentures 100 |100 ith eit ett oe “i 5 Oct. 90) 5 Apl.91/ 5 Oct.91/ 5 ApLO2)  s- 4g 
Credit Foncier of Maurits.,L 60; 10; 24 3| 2) 24) 33123 O 6 5| 2 74° Sep. 96 7gApL9] 74*Sep.91) 5 Apl. 92, 16, Hs 
CuramalanLandCo.7%bonds 100 |100 ; 914) 93 | 90 | 914) 913 ioe 96 | 90 | 7 Nov90\nil betn. 5\ Jan. 92(M) ay 91 Cou\pon . 
Debenture Corpora., L.. (/) 10| 4{ 43x) 5 | 44) 4%) 438) 8 8 €) 5t) 44/13 Jan.9)| 7*July91|13 Jan. 92) 7 *July92|) 15000 As 
Do preference .............. 10 | 10 |10gxj 102, 103 104 10%,| 415 3 113) 10 | 56 Jan.9}) 5 July91| 5 Jan. 92) 5 ye go | 5 EP 
Do 44 7% mortgage debs... 100 {100 |1084/110 |107 1084! 108 | 4 4 6)110 \103 | 440ct. 90 44Apl.91| 440ct. 91 4,Apl 92) | Vg 
Deb. Cor. founders shrs., L. 31 3) 2h 22 24! 23) 2319 9 6 23 A -. {4/6 psfr 90 mo 91|pd.Feb.92) + 
Eastern Mortg. & Agcy, L. 10} 1) 14) Me) as} 14) 14 8 OF 1B OD .. {3 May 91] 8 Nov.91) 8 Ape} 6,201 St 
ae Gt snbbuneseninasinisen 10 | 10 | 104) 102%) 103 104) 10%,) 4 15 5| 10¥) 10 eae 5 May 91} 5 Nov9lj\ 5 Apl.92 96,681 | 
Edinburgh Amer. Lnd. M.,L. 5; 1 é 43) Hx & o-4° 18 87 4*Sep.9C} 74Apl.9)|74*Sep.91 7hApl.92 iT 
Equitable Loan of Scotland 25; 9 | 174) ... eos | 173) 174 6 13 3 17R iT vs! 124Sep. 90|/10 Mar 9} ee 10* Mar92 3879 
Exploration, Limited (f) .. 1 4 $ 4 1g) nil. 13) 4 one 3/ Aug90| 1/ Feb.91) nil since iT 
Foreignand Colonial Deben- | | iT 
ture Corporata, La. (f) 10) 4 | 23] 23) 28) 2h 29 12 15 0} 38 7*Oct.90| 9 Apl.91| 7*Oct.91) 9 an) 0" 
Do 4} % debs. ..........c0.0. 100 {100 | 99 (100 | 98 | 99 994 | 4 22 (103:| 98 | 430ct.90| 4Apl.91| 440ct.91| 454pl-92 I 
Freeholders Company, Lim. 63, 33] 1) 14) Li lax) Ib) 2 2 8} lh x nil. 1889 sdpsdly Solsdpel y0l|Sdpe Ang. 2 <= +t 
Do 5 % Preference ......... 33] 33] 33] 4 | 33| 3Zx, 3g! 416 9 4 | 32| 5 July89| 5 July90| 5 July9l) 5 Aug.” 

Freahold Trostot Austral L 10} 1] 1d 1s) 14) 1h) 1%) S Go Ol 18) 38110 Oct.90) 5*ApL 91/10 Oct. 91 5 Ap viet 7418 Ay 
Do 4% debenture stock...) £275,000| Stock |100 |100 |101 | 99 |100 | 100; | 4 1 6102 | 98 | 4 Oct.90 4 Apl.gi| 4 Oct.91) 4 Apl 748 | 
General Assets Purch, L. (f) 10 | 5 (6$di\6dis,7 dis}63di s.7 dis. . {3dis.)7ais'15 Jan.89 10° July89 10 Jan.90) nil since iT 

Home and Foreign Invest. 








. i 
84July91| 74Jan.92, 74July92 6,758 | 





137 | 185 & 9 6139 |135 | 8$Jan.91 


| os | a. | 758) 62/4} Ine. 90}44 Dec. 90)nil_ btwn. Gi May si 6,155 











erred 100 | ... a canna nil, | 25 | 15 va 4h dine. 90/44 Dec. 90| mil since J | 4) 
Impl. Col. Fin. & Agency(r) 0} 2 i A a“ gluz6 a1} 3 5 Jan.91| 5 July9! 4 Jan.02) \ 
Intern Finl. v0 10} 5] 19) 2{ 14h) 13) 18 | ni’. 3| 14 . (8*Jul 5 Jan.91 =< 92 
Do 4% deb ...0.....seseeees ,000| Stock |100 | 924} 95 | 90 | 924) 96 | 4 7 | 96 | 90 | 4 Jan. 9)| 4 July9! ‘ene 4 daly 10015 
Irish Civil Service Per. B 25 | 25 | 194| 195) 194 194 195 | 5 9 3 204'18y%| 4 Dec.90} 4 Jne.91| 44Dec.91 1 Mayo ! 
Lands Allotmen 10 | 10 es au 8! 8 Wa 93 73) 5*Oct.90,11 May9l $tOet. 91/11 . It 
Land & Mort.Co. repel 18 | 8 lrcltlsadtinadtioad4l rolt | % 2 Saoddl ob (38% 8%-20) 4 for 90:1 4 June9l| 4 0 I 
—DoB%36years debentures! £280:700 100 l100 hot l102/100‘ot | 10 6 1 208 | 99 5 Nov90| 5 May9l 5 Noval! 5 Mayo? J 

(J) Buuyject to Founders’ ——_ 
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PRICES OF THK |Last yrs. PRICESOF; 
CAPITAL. Monta. divs. yld. | 18$2. DIvipDENDS. 
NAME No. of Share ts 13 | Busi- Investor | —! sean amiie — 
F 7 j 7 t Latest 3 , 4 | Last Four Resrv. 
Shares or| or | 3 2\4)|& & | ness Pa Siti yur. 
| "eo rice, = | Rate rA , including Bonus, |Bince.aft 
lambofste stow. # | 8 5 [Dome verde S| § 4 ne nee 
— 
LAND TAND MORTGAGE, &o. | | ee ae a | neon neers 
‘and Co. of Australasia, L. 59,334) 5| 1 Br Bi. } 8 l25 0 128 01 - | 83, 
Mert Bankof louie) 08624) UR) 28 Hl oa! ai | oot ot |g" era 0 i 2 Sop. 10atro112\Sepa) Mar. 82, $8900 
5%, e ; or 7 xX { & 2 6 1 9 95 ‘ le 
pose a of VietoriaL 250,000 + 02/95 5 Jan.9) 5 July91, 5 Jan.92; 5 July92 J 





oy ak] 2g Mal Me de 1g) 8 0 0 Ag Lye 124s 90 102,728 
Land Securities, Limited .. 20,000; 50/10; ¥ i. oe Wy % 48ept90 124Mar91 124Sept91, 124Mar 92 02, 





























| x 4 1609 0 2) 4 4*Jan.91) 4 July91. 4*Jan.92| 4 July92, 76,007 
Law Deb. Corp, Lim. (f) «| 150,000 10} 2| 1} 14 Yj |. | aa bee 2/psFeb91, 1 95,190 
Do 4% deb .....seeeseressee £241,160; 100 |100 tol’ 102" (100 hoi 101 4 O 6/102 | 98" 4 Dec. 90) 4 June91 4 Dec. 91, “4 Jun, 92, J 
Lon. Oi cared Db.Cp.Lif)} 49,850, 10; 3] 1| 1. 2 2 (18/16 OO 14 4 . | 5 Feb9l, 4 Feb.92, 3,908 
Lon.& N.Y. Invst.Corp.,L (f) 49,800, 10 | 10 74 74! 63 7 63/5 14 3 84 ot 8/7p-s. Dec 907 May 91 3Dec.9 1 5*My92| eee 
Do 5 % cum. pref. ........ . 50,000, 10 | 10 93x) 94 9 | 9) 98) 6 17 10}; 8 .. | 5 July91) 5 Jan.92| 5 July92| 
Lon. & Nrthn. Assets, L. (f) 49,900 5; ly 4 26 4 416 0 0 1 3:104Jan. 91 ‘nil betwn| 5 (actual) Feb. 92 1,991 
Lon.& Nrthn.Db.Corp , L. (f) 34,900, 5 | 2) 1) 14 # 1) § 10 O 6 14 $104Jan.91 nil betwn' 5 (actual) Feb. 92 5,070 
London Financial Associa., L, 69,336; 10| 93) 23) 24, 2}, 25 23 | nil, OF 2| nil | ni. | nil. nil. ees 
Manitoba Mert, biovert. © a es ere ee | oso | oon | ee can | 4 Mar89| 4 Apl.90) nil. 91 | 3 ApL92 1,495 
nd Credi 
Sr genes, Limited......... 30,000 10 RS kd nk: Fae | baie 8 Maes | nil, | i” 74Mars9 5*Sep. ty) nilsince | nil. 
Mexican Explorations, L.(f) 249, 900) BE Be i es Pie | ae cee, | a OO 6d p.s. Feb.91) nil since. 4,072 
Mortg. Co. of River Plate,L.| 100,000, 10 | 2| 2} 2) 2) 2x 2/7 0 0 24 412 Feb.91 6 Aug9l| 6 Feb.92) 8 Ang #3} 80,651 
Do 4} % deb. stock _ «+++. £400,000, Stock 100 (973x100 | 95 | 974 96 | 4 13 0101 | | 89) 44Jan.91) 44July91) 44Jan.92) 44Jul : 
Mortg. Co. of S. Aust-,L.ord 107,434, S| i Oe sea L-* 8) 912 O|.. | 6*Oct.90 6 Ap P91! 6* Oct. Ti 6 aple2 | 39,224 
ae preference. veees se 12,566, 5) 5 “| wal | #8) 44/5 2 5 i 48 5 Oct.90, 5 Apl. a 5 Oct.91, 5 Apl.92 a 
ational Mortgage& Agency | | 
f Go. of eee ws 0 100,000 10 | 1 * é 4 a! ol lo 0 i i 5 Feb. 1 5*July91| 5 Feb.92| 5*July92| 27,100 
‘ew Sou alesMortgage . 
ey an. 52,500; 10| 2 tl i vs, 3x) 4 74 0 0) 1} it 5*Jan, * 7 July91) 5*Jan.92, 7 July92) 12,171 
New Zealan iver Pla | | 
. tad Moca — — 10; 1) Bb 3.) 8 del nil | al... | 8 Jan.00 8*July90) 4 Jan.91| nil since, 38,543 
lew Zealand Loan and Me | | | | | 
| _cantileAgency,Jimited) 140,000, 25 | 24) 24 2) 2. 24 2 (11 2 3 23 1410 Feb.9t ‘o*Fuly91 10 Feb.92)10*July92 
Do 6th issue ..........000+- 20,000; 25 | 25 | 21x) 22 20 £1) Qt |G 11 O 23 | 18h 54Feb.91) 545uly91| 54Feb.92) 54July92) ¢ 298820 
; Do4%perpetual debentures £418, "369. 100 100 | 95x| 95 | 925 93 | 925 | 4% 6 3 96 91 4 Jan.91\ 4 July 91) 4 Jan. 92) 4 July92! 
| New Zealand Trust& Loan, L 40,000; 25; 5) 5) 5 4% 5x 5 |910 O| 7\ 4})10*Feb.9) 10 ‘Aug9l! 9*Feb.92)10 Aug 92 | sosase 
Do 5 % perpetual pref. . 20,000 25 | 25 | 25x) 253, 244 25 254 | 5 O 0) 265 244 5 Jan.91) 5 July9)| 5 Jan.92| 5 July92 
N. Brit. Canadn. Invstmnt.L 50,000; 10; 2; Id 15 18 14' %18;8 9 O 14 1h 5*Oct.90, 7 Apl. 91) 5*Oct. 91) 7 Apl.92 19,368 
N.ofScotlnd CanadianMt.,L 75,000 10, 2(|2/2x\... ... | 288) 248 6 16 3 3} 243.10 Dec.90'10*Jne.$1\10 Dec.9110°Jne.92| 85,339 
NorthrnInvest.ofN.Z.,Lim.| 100,000, 5| 1 vejee | 8 8/617 3° &  ¥) 6 Oct.90, 6 Apl9l) 6 Oct.91| 6 Apl.92 35,274 
Oriental Bank Estates, Ld.| 228,262) 1 | 1] 4 8 04) 8 eid 6 9&5 Aug90) 5 Feb.91| 5 Aug9l| 5 Feb.92 75 
Do pref ecccccccccecccvacocececs 40,902) 5 5 3h 4 | 3 } 34 42 \10 0 O 5} 3 7 Aug 90| 7 Feb.91 | 3 Aug91) 7 Feb.92 } é 
Otago & Southland invest.L 150,000 Gi bt 2 8) 4] 2 420 0 6 8 3) 5*Nov90) 5 May91) 4*Nov91} 6 May9:|° 31,559 
Pacific Loan & Investm’t, L. 50,000; 10/ 24) 48 43) 44/48; 48,4 6 € 43 4410 for 88 8 for 89 8 for 90, 8 for 91; 50,991 
| PahangExpln. & Dvlpmt.,L; — 201,070 1/ 1] fi 2 rs! } | : ed ae ia 
— Cogeenion, Lim. 8 715, 0) pyar oe = ‘Ot 3591 . = a ay 9} | _ sed , 17 Des a 
SE cvnichinonsiebesnee § | 35g) 37 | 14 0) 34} “a c 
Do 6% Ist mt, bis iss. at 91| £2234,900 a 824) 34g, 823| 834) 838! 7 8 0 at 80; £2/11/6 ps ApL9!) 6 Oct.91| 6 Apl92z)  *. 
Queensland Investment and —_ 10a , 13d} Adj Wgd) 1gd) | id, | & lid) 5 July89! 5*Jan. 9) 5 July90, nil since) 
Land Mortgage, Lim... ee Oe eae eee 


ee ee nil, | | 5July 89) 5 Jan.90 
Do 4 ¥% Perpetual Debs... £430,000 100 |100 | 823) 85 | 80; 624, 804 | 419 $8 85 | | 7 4 Oct. 90 4 Apl.9! 
River Plate Trust, Loan, and | 


eeney: Limited,“A”.| 150,000, 10| 2 a4 


} 


5 July90) nil since} 456 
4 Apl " 


4 Oct. 91 


B 








24; 23) 21816 9 33 14,184 Oct90 18}Ap1.91, 


23) | 11 Oct 91/11 Apl.92 ) 
Do “B” Shares ............ 75,000, 5| 5| 2% 25) 2 23 28) 4 9 O 3B) _1¥ 5 Oct.90 5 ApL9l) 2 Oct.91) 2 Apl.92} ) 15 ,701 
Do 4 ¥ deb. stoek ......... £614, 033) Stock |100 |894x) 904, 892, 90}, 905 4 9 O 4 | 78) 4 Jan. a1, 4 July91| 4 Jan.92| 4 sey) 
Russian 5} Lnd. mrt. bds— | 





toe by 4- (1902) £303,600} 100 100 | 85 











4 
ctl vss | 85 |6 22 0 90! 85 54Feb. 6 5hAug9]| 54Feb.92) SpAugo2 
8d iss. { yrlydrwgs | 191$; £896,000) 100 |100 | 90 | 943, 90 , 945 944 ' 6 VU 9 944 90 54Oct.90 5SApI.9!) 540ct. 91) 54Apl92) 
ish American Invest L. 170 000, 10; 2) 4H) 5 | 443, 5) 5 (6 @ o 5 | 4420 Mar91! 10*Aug9120 Mar 92) 10*Aug02 371,746 
American Moi:., L 100,000, 10, 2) 3}) 3% 35 3 34 7 2 9 3h 33 124Dec.90124 Jy. 91/124 Dee. 91 12hJuly92 
Do {5 REE vosiciaons 25,000; 10 | 10| 13}) ... | ... | 134] 13 | #13 0 134 1242) 64Dec.90 64 Jly. 91| 6) Dec. 91) 64July92 | sn 
ae a EA. ‘cadasnhenswaden £250,000 100 100 102 |102} 102 —_ 1024 | 3 29 6 ir 974) 4 Nov 90, 4 May91| 4 Nov9l| 4 May92 
Scottish Ontario & Manitoha 
eins... Pr aiiess 14,482) 10 | 5 al | 4 1} | nil, 4 Lie 14 for ‘a 14 for 89 1 for 90,0 for 91) 8,070 
rust an an Ol | | 
Sout nom Limited ......... 15,000, 10 | 3 4 rin 325) “ 3 98 3 aa ont 5 for 88. 5 for 88| 5 for 9010 for a 12,205 
ustralian Land Mort- | | 
fe and Agency, Lim.| 150,000, 10 vo | veils | t sao {10 ApL807 } Oct.8974 Apl. 00] 5*0ct.90) 
Stoc ne 3}% db. bnds, Pa 


250,000; 100&c.|100 |103 |104 102 os. | 10d | 3 7 9104 ‘101 Interest payable 1 une & 1 D ecember. 
50,000, 10| 23) 33/ 34 3! 3} 3¢ 713 9 3§) 3 /10*Nov9010 May91 10*Nov91 loMay,92 59, 975 
£340,000 Stock |100 |1024\104 {100 ‘1015. 1023 | 4 11 3108 | 98 | — “oe ‘* a o snes) 
170,000, 1 13/6) wi # 2 2 16 vs| aa 


TOTO meee ee eee eens wee 


ae Land and Mort., L... 
Do 44 % deb. stock ...... 
Transvaal Lands, L. (f) 


vaal Mortga e nn 


o- 






| 





25,000, 20/| 3! 34) 39 3 34: 3t 6 


\ } 
and Finance, L. (f)...... 99,500, 5; 1; 23) ¥e ve) 2 2 g od 16*Feb.90 4 Oct.90'10 ApL91) nil since) 4,467 
| Trust & Agy. of hea. L 49, 97 1 10; 1| 3¥ 4} 34 341 3f)6 o OF 4} — 20 Nov90 25 May91/20*Nov91'25 May92! 
Doalt pd(9/bears6%, pref.) 15,314, 10 | 10| 143| 15 | 14} 144, 15% 5 7 © 15§) 14 7yNov907};May917,",Nov9l| 71 bMay92| 173034 
5% preference ......... 75,000| 10 | 10 |12x) 123, 123, 125, 128 4 0 8 13 | 12 | | 5 Jan.91, 5 July91 5 Jan.92 5 July 
Loan Co. of Canada 50,000) 20) 5| 5h 5 53) 53 5h 6 1 DF 53 5 | 6 Dec.9 7 Jne.9] 7 Dec. 91 7 Ine. 92 173672 
hala anetee 9 8 34 23) 6 Dec.90 7 Jne.91\ 7 Dec. 91, 7 Jne. 92, 5 173672 
0 0 
06 








Dane L.... 0,000! 10] 24) 24) 3| 2) 23 9 '7 3 2) 1hJne 90' 5 Jne.91 5 Dec.91 9 Jne.92 ‘a 
4h%deb......... ee £300.00 stack |L00" 10141014, 98 (99% 98 410 6103 (97 | 4pJan 91 4pAng91, 44Jan.92\ 4,July92| f 12,799 
rest ‘bog & Agency of | 
Uae 21° Limited......... 40,000 10| 2 : 1, i i cd | It % ove | ee | te nil. 3,695 
Mortgage & Agency a 
Dey pete ord . 93,500 2| 1 1441 | 1g) 1b 216 oO 121 110 Dee.90 10 May9110 Nov916* May92; .. 
6 % preference --- o £499,500 ie 100 ups 116 ll Hy 1l7¢{é 2 0125 (116 | 6 Dec.90, 6 Jne.91 6 Dec.91| 6 Jne.92 
6 % preference ......... i 75,386 «6 2/ 2x) 24) 1g, Z| 2 |6 O O 2 1%) 6 Dec.90 6 Jne. 91) 6 Dec.91 6 Jne.92\ } 155585 
Bs 3 Wiered. deb. stocic) £375,000 Stock {100 [107x108 106 107 | 1073 | 4 4 6.12 104 | 44Dec.90 44Jne.91 44Dec.91) 44Jne.92 
| pbo4 % irred. deb. stock? £200,000 ,, {100 | 97x 3 


98 | 96 | 97 air 


hited Lankat Plantns.,L.) 200, 000) 1 











0.102 | £5 4 Dec.90 4 Jne.91 4 Dec.91) 4 Jne. ove 

1) at the BY cena} i} 3! ... 10 Ang90 6*Mar91) nil wince |  <.. 
US. Deb. Corporation, L(/) 150,000 10| 3| 19] 18 12 lx, 1g 12 0 0 1 13 Feb.91! 7*Aug91) 7 Feb 92 5*aug92) _.. 
Do 4h % irred. deha..-.| €1.000.000, 100 |100 | 974| 974 934. 96x 949 | 4 78 P101'| eh | 44Feb OL abAccol! caPebOe 49 Ace. 





(f) Subject to Founders’ Shares. 
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: a eee, rm | Busi- | Investor—_-——_|__. _eeens : 
AME. No. 9 are! ; | w| ¢ at Latest; # ; # Last Four ce 
| shaver or |or |S EB B| E| S [Bore Puen | 2) B | Rate x por Annum inci Ree 
; | Dena. | % per Annum, including Bonus, 
: Amt of Stk'Stock.| Pa & | mY - 4 _ landcacanes i | 3 * Interim. ee por 
a eg —_———— . — 
LAND MORTGAGE, &e.—(Oon.) | | Vit] l@e @ a gon Tne ee T 
Westn. Mort. & Invest., L.; 80,000 mee ee | / ix) 1 W606 1 $12 Jan.9112 July9112 Jan 921 8 July92 J A 
Do 5 % cum. pzeference...| £100,000 Stock '100 | 94; 96 93 94, 943 5 6 3 99 93 5 Dec.90 5 Ine.91 5 Dec91| 5 Jne92\ | 20.993 Ba 
ao 4 % per. dob ctonk|_ S515;3 | ‘ Hoo $4, 96 93 | 94) 93 | 4 16 5 98 | 92 | 44Nov90, 44May91 4jNov9l| 44Mayg9) J” : 
Barlow and Jones, Limited aoeet 10 | 8 114) 124) 114 12 I2¥e é 0 0) 128 103) 8 Dec.90 10 Ine.91 10 Dec.91! 8 Jne.92 " Jo 
earl singe peaeieocasererrts rtd = < = | 83, at, 8 | ie 6 15 4 8}, 73, 8 Dec.90 10 Jue. 91 10 Dec.91| 8 Jne.92 \ 63,757 Jo 
me ae 7 bse 10°00 ‘T. a = | a] 163) 43 ae 19 164)10 Dec.90, 5 Jne.91/nil Dec.9} nil Ine. 92)Dr, 1,777 La 
ntral Spinning, Li ‘teil 100001 «5 ts) fe ce 3h) 38 | 4 O, 3h 24 OjJuly9!, 5 Aug9l 5 Feb.92) 5 Jne.92 95 le 
a we ae . 32/500) os “i ‘t oe i 4% ote > = 7) 45, Pee 64Nov91) 64Jan.92) 64Ap1.92 3,495 7 
sm = be a —e ' a aesl lus oa oe 5 set of | | 9:5 oes on Ma 91/10 Nov 9110 May92) Se 
Greenacres CottonSpinne, L} 14,000 5 | 4| 133143) 13 nal 133) nil. | a } : 7 Novo! all Feb pele eed tiGpeNtar. 108] 6,786 qT 
ovton Pea” aad = | sie i té site vil. +8. ts nil Nov91 nil Feb.92\nil Apl.92\nil July92 Dr. 1,004 
eee. a ao = 50 jee joe | SLY | 914 3 514 50% 8 in 88 | 10 in 89, 10 in 90! 10 in 92) 1,372 Af 
unction Spinning, Limi . 50 | 44... | ve | 44 4k 319 498) 44 10 July9t, 8 Oct.91) 8 Jan.92) 8 Apl.92 415 At 
Biter Re Whites, Be cnvecieosoeness wane) 10/10) 6 64, 5) 6 | 53/8 6 9 9) 54 6 July90 8 Feb.91| 4 July91) 6 Peb.92') , } 
eae ond eenantaia 60,000, 10 | 10; 9 | 93 St 9 8 6 1 4 104 8f 5 — 5 Jne.91) 5 Dec.91| 5 Jne.92| f 188075 ; 
eton , , { | | 
ning, Limited,“A” ... 6,000! 10/10; 2% ... ol 23; 22 mil. 34 | 2210 in 87 | 0 in 88 | 0i j Br 
Moorfield Spinning, Limited) 14,000; 4 4| 2H) 22, 12, 2) 1g) nil. | oy li nil.Oct.91 nil Jan, 92 ail. Ap! 92\uibJulvoaiioes2ere i , 
North Moor Spinning, Lim... oo . | = | 34 1f) 14, at 133 _ | 22x) 14 0 Jne.91| 0 Nov9}, 0 Feb.92 nil May92i Dr. 4.587 a! 
: — { ’ | ess : vo ne see” | S00 | 
Oldham Twist, Limited...... i{ 3.150 20/ 10 | Bal i | 53! aia |. |. |} 0Sep.91) 0 Dec.91) 0 Mastt 0 Jos, 08 De, 7,580: e 
Parkside Spinning, Limited’ 26,000) 5} 18) lye! 1g ve) lve) Ye 20 8 O BA) 19/10 Oct. 91,10 Jan.92,10 Apl$210 Jly " t 
Sri } pve } ¢ ‘ } 15} 5 Vv 5 5 ¥ ; j y.92 2,704 i; 
Siw SpningeLinivet =| 14000) 8 | 4/8 “A a ht mae ‘| "S740 Sop on O.Deagr ovMesy Oteesoninom || | | 
Star Spinning, Limited......| 14,000, 5 | 3} Bie oj | Bie) Be, 9 ‘5 6 3 39, 112Sep.9! 11¢Dee91, 5@Marg2 Byyme-9) Moe Ein 
Sun Mill, Limited ............ | 15,000) 5} 5 14) ... | os | 14, 14) mil. | 143) 1djnil Sep.91 nil Dec.91 nil. Mar92/nil Jne.92 Dr!2,157 ‘ s 
United Spinning, Lim. ...... 20,000: 5) 3 1} 1} 1g 1g) TR mil, | 13) 1h oil Nov91 nil Feb.92 nil May92/nil Aug.92\Dr. 3,904 : 
Werneth Spinning, Limited 24,000 5} 3/ 14 18 14 U8 1% | mil. | 143) Lye nil Oct.91 nil Jan.92 nil Apl.92\nil July92|Dr. 4,481 : 
tes eee t., 12,000 5; 3 28 vee | me | oy 23 | nil | 4 23 5 July91 nil Jan.92 nil Agh-Seul Julyee 562 f - 
ot ax Spinning, L., | | 3 
6 % cum. preference ...| 25,000; 10/ 10 | 133 13,1238) 13, 13) | 412 3 13312} 6 Jan.91) 6 July91) 6 Jan.92\ 6 July92') » b 
as el roan 25 1425 | 263 28) 274) 27h 285 | 5 9 0 28} M4 6 Jan.91 6 July91, 6 Jan.92) 6 Juved 12,178: ‘ 
Aberdeen Steam........-.+-.-. | 80,000 14! 14/24) 28! 2 2m Qin) S 7 6) 234 2h) 8} in 6818; in 60/9fin 00d; in or) DRUID. aL 
ae mend ol} 2 2 | 26 1t8 13g) 132, 5 38 8 Qe 13810 for 8610 for 89/10 for 90/10 for 9! 4,087: é 
rican Steamship ............ ’ 1 12; 13 1/12; 10/5 8 8 14) G | 4/Sep.9012/ Apl.91, 4/Sep.91/ 9/ 92} om ‘ 
Amazon team Navigation. Ly el 125 123) 114) 12 | 114) 12 | 11? [272 9 2 13) 113) 6* ee. 90 Ss att ped ae $209,938 f o 
elfast Steam Ship, Lim! 15,000! 10| 5| 52| 5% 54) 53! 54 | 4411 0 54 5 & Sep.90 6 Mar9l| 5 Sep. Mar92) = 5 
Bristol Stm Navig6%pref. L 5,000! 10 | 10 94x, of 94) 4 of }\6 6 124) ol “ divs. peid| to ray of “4 1,340 | 
Rein chan is, we pad 7” | 10 | 10 | 104 oF 10| 93 | 710 © 10} 88 7Sep.90 8 Mar91 7*Sep.9i) 8 Mar92, = Inc 
ritis castn. Shippng. L. 10 320, 4 64 6x) 63 5g 6 | 5te 7712 6 64 5G 10 Feb.9}/ 6 Aug91/10 Feb.92 5 Aug.92\ ... 
British & Irish Steam Pkt, L. 2,200; 50 | 50 | 243}... ooo | 143) 144 | nil. 14) 12/2 Feb. 90 nil. Aug 90\nil. Feb.91 inil Aug9l 2,000 J 
British India Steam Nav.,L. 6,140 50 | 50 | 97) ... |... | 97 | 97 6 F 9100 | 97 |12 Dec.90 12 Jne.9}/12 Dec.91 12 Jne.92) += “ 
- Do ne astetnse eae 12,860; 50 | 30 (59rx6 5916) ae 59 |5 1 0 61 | 59 | 93 Dec.90) 8 Jne.91/ 8 Dec.91/12 Jne.92)_ ... I 
ricis hi )wners, Lim. | 50,000; 10); 74 3 | 33) 2a 3 | Zhe 6 13 ; 43 28) 4 for 88) 5 for 89 6/ps.for90|4/ps.for91 | 55,335 Na 
Castle Mail Packets, Lim. 36,000} 20/14 | 1) | 114 104 11) Ily 6 7 3 13 10 |26p,s.May917/Nov.|91 ‘7/ Api. 92| 117,775 a 
Commercial Steams, Ship | *Yoiesa| YO (10 foe |e | a aa = | aoannnee® |ygsduly90.10 Feb ol) G*Julyol) 8 Feb 02, 1,080 I 
, ‘ * y { wee | aoe | on5F «ax eee ose Limes 4 ose & u e ” uly { Te k | ’ 
Cunard Steamship Limited) 60,000; 20) 20; 137 14 | 133 132, 183 | 4 6 6 154 134 4 Apis9| 6 Apl.90 4 Api 91 3 Aplg2 | ee 000 ; 
anil teens "oes = = ’ ra 98 54 53 15 14 4 7 58) 4 Apl.89| 6 Apl.90; 4 cor 3 et 437,000 ad 
ahi . ’ o | 2h) Se lowe 5} 2 ‘a ae / p.is. Ju ‘ 
Dublin, & Liver Stm. Bldng. 5,145) 50 | 50 | 68x 68 | 67 | 67 | 67, | 4 9 6) 714) 67 | 6 Jan.91! 6 iat 6 Jan.93| 6 July92| = : = 
ee 14,100) 10) 10; 6) ad 6/64 6 (6 6 § 68 53 4 Oct. 90) 4 Api.gl| 4 Oct. 91) 4 Apl. 92) vue ' I 
Peeters) fae 1 As lal as | | oy Si tlioene Mee tog Sa 
plies i . | VEY in 89 ne.90/nil Dee un , § 
Earle’sShipbldg & Engng,L. 6,000] 50 | 45 | 205 204 293, 294 205 9 4 ¢ 204 26} 5 Dec.88 5 Dec.89/ 5 Dec.90 6 Dec.91) 3180 |} - 
Fairfield Shipbuilding and i, | ' I 
ae De sosess 25,000 10 } 10 (84x) ... | Sis 83 7 € 6 9} 8% 6 Jan,91) 6 July91) 6 Jan.92) 6 July92) ; Wi 
r . | | | 2) d i on = 
Ghoneteten mestauae | Tamme ue Ten || aal 3 | bal “aa. \z 3 ot "dal Gl ateireel otueeel 2 eepos] camera iii 
Do 5% preference, 1874... 30,000} 10 | 10 | 103) 10g, 94) 99 102 6 5 3 11 | 93] 5 Sep.90| 5 Mar91| 5 Sep.91| 5 Mar92 + 8,769 Me 
ae bie a 1877... 6,758 10 | 10 a 10 | 8 84) 8 517 9 103) 8 | 5 Sep.90} 5 Mar91) 5 Sep. 91) 5 Mar92 94.415 E T 
ancaster Shipowners, Lim. 20,540 54; 3] 23 23! 2 24) 2t11 6 O 23 2| 6 Aug88| 7 Aug89| § Aug9)) 8 Aug9]| 1 I 
Liverpool Steam Tug, Lim. 8,533 5| 5/ 2) 2{ 24) lgx) 26 13 6 9 23) 18) 3 Feb.91) 0 Aug91) 5 Feb92! 5 Aug92| i 
pnenele Pees” em S18) eT | 6 | 64x) 6h 712 9 8 | 6 20 Feb.91/7)*Aug91 12iFeb 9274*Aug92| 64,018 I We 
ssippi minion : 
Steam Ship, Limited ...} 21,538] 15 | 15 | 38 33) 33) 38) 34 | nil, | 33 . nil |1 Dec.87| 5 for 89| nil since.| 5,775 : 
National Steam Ship, Lim.) 75,000, 10/10) 13 18 14, 14 1h) mil, | 2%) 4) mil [5/ Mar90/2/6 Mar91 nil Mar92, W 
Do 8 % minimum pref. ... 53} 54) 58 5 SR G19 68 58'24/ in $9 (incdarra)) 8 Dec.90) 8 for 91) += i 
New Zeal pce gee me 33 81 ¢2 " 2417 4 ‘ 43, 2 6 Oct.90) 6 Apl.91) 6 Oct.91| 0 Aph92) «= I 
rkney TR 
& Shetland Stm. Navig’n 24) 214! 23! 233) 244 5 12 6! 2331 28110 Sep.90,10 Mar91)10 Sep.91/10 Marg2) 0,420 
Grient Steam Navigation, 1. 34 34) 3 1 3 | nil. | 541 3 | 5 Apl.89| 5 Apl.90| 3 A 91/0 Apl 92 700 a 
erect erect eth, mera 178 178) §) 16g) 173 | 5 18 6, 18§) 184/35 Nov.90) 4 May91/8/psNv.91/12/psMy Bar 
— pbdg.&Iron L,A Pe - 74 oi | eet a | 16 ” 7 Sep.89 : aes} ; owes > toe 161347 Bel 
setesesanseenseessseeeenecs iJ 4) St) o. | nil. 6 8, 7 Sep.89 ar90| 7 Sep. _— 
E.6 ©. Stent Wavighn.peetd £1,160,000. 1314 1354'130 1344) 1334 | 3 14 else 128 | 5 Dev. 90) 5 Jne. a1! 5 Dec.91| 5 Jne. \ 50000 ~ 
oe pgietdaedintestcs 1,1 180 |190 |178 188 | 190 | 6 6 3200 {178 [19 Dec.90| 7*Jne.9113 Dec.91| 7*Jne.92 $043,334 Bir 
Sis Rie, Kini 484 idinesel | ‘oa 1a die garish rte e4Nov.o1| S4Apl 16,33) U 
Oy Be N BREE OWN eecees } 8 eee i . - > “ 
Shaw, Savill, & Albion, Lim 7 8| 7 | a 74 110" 6 4 10 , 7 5*Sept 90)15 Mar91/5* Sep 91/10 Apl92 oe Bor 
os ee a 278) 178) 174)174x| 174 | 5 12 0} 173) 17%, 5*Aug90/10 Mar91/5*Aug 91) 9 Mar92, Bra 
on Steam Ship, Limited 17 | 18 | 164) 173! 178 | 524 3 213/16 | ... |74 for 905" Oct o1/5 AP} $226,000 Brit 
Salon. fh sdevecenee i. ab ties 74 8 7 7 7 | 7 29 O88 6f Fe 74 for 90.5* Oct fr Apl92 Bue 
Zealand—Lon¢on 94} 93 a 9} 83) 7 15 | 103} 9 | 8 Nov90! 8*May91| § Nov91) 6*Ma £908,710 D 
209! 203) 204'203x | 6 2 6 233! 203) 74Feb 91! 5*Aug9l| 74Feb.92 5° Au | : e 
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Aug. 31, 1892.) 
g. 31, 1892.1 THE INVESTOR'S MONTHL vl 
F MISCELLANEOUS COMPANIES— Ee 
& e ’ ae 
Capit. PRICES OF TH 7 Continued. eek 
; AL. E i icy - 
NAME. Monta. | di yrs.| PRICESOF| a eee 
r No. of {Share ; diva ya, 1892. | $$$ —$___—. ral. Fh 
F Shares or | _ or S/P/S18)2 | Busi- | tT atoa bene DivipEnps, nme BY 
i Amtof Stk Stock.) & =| 8 ls poet | Price ‘elt | ae it en a 
} 5 ° i ur. ae 
TEA AND Mae FEE OOS. | —_—|——- | PerCent.| = | Rate % per Annum, ieabodieg Bonus. oe > me Et 
British Ind Ss. J enees 358) { | \ § cctsattiaicsl Interim. } ce.aft = a 
Darjeelin ole end 12,165 i ai ee | 25 }£ ad | {Last Div. i ed 
g Limited............ 6,771, 14) 21 14 3 | 412 93} 32 | 227) 6° - Re BS 
i Devers Tee, Limited......... 10,600, 20 | 20 18) 19 | 17 | 1f) Ife 812 6) 24 1 6*Jan.$1 14 July91 5°J £ hat 
ee re Lined 20000, 10 | 10 i214 | 12 | 11 | 1, ics a1 17 : Sites) & Anes lgheotel tients: ae ny 
+ ea, | | .f ay89 I 9 a ie / 
en Limised 5,000, 20, 2S Me 143 134) 143) 1453 : - 0, 13$, 11 | 5 tees a 9 an 6 Ms ay9l{ 5 Mayd2 oni ee 
%, Lebong Tea, Limited 15,000 10 } 10 “4 31 30 | 30 32% 6 Z 0; 15 133 10 Dec. 1 10 4 ay9!! 5* Jan. 92 15 Ma 1g? | 3,837 : bi : 
@ Lackim seereeoes 8.207 | 3 | 33) 24 3 | is 3; 34 | 30 | 10 July91'i0 Dec 9] 1 y aT 1,237 ; 
; re Tea (Assam), L »207; 10;10) 8 | 44\'38 6 9 for S$ 10 for ¢ 0 July92; 32 a. 
|| Ouvah , 7,059 | 4x} 9/ S| 84) ! | 4) 33 or 9C\10 Julygil 2 32,047 | 
ffee, Limited , 10 | 10 4} 8657 2 Dec.8$ ‘nil b y9Il0 July92) 7 ! 
: Scottish Assam Tea Lin 10,000 10 | 10 a4 4; 3) 34, 63 8 11 5 il { | 3*Dec. 90, 9 nee ib Dec. ore Dec. 9) 7,443 my 
| fesstacse ageag| tim) Gt sh $\facn sacnl Seeaeeea 2a i 
|| African Direct, L., 4%, Deb.| £250,000 10] Gel. || 6) 6 [63s 8 6 43| 3 Jan.91! ¢ une92| 3 Jne.92) 2 E 
E ee marina Uclzeph L Deb.| | £250,000) _ 100 00 1 lei 613 3 Gf 58 Shdulyss oa 3 Jano] 4 Julyoo| 67 if 
gph. L.| £1,134,640|Sto 01x/103 101 (101s, 101; | |——| |_| uly9| 5 July91| 4 July92 87 ‘ 
F Hl ‘Do Pret, { Detrd.recvs, ck.| 100 149 | 49 | 46347 i] 1012 | $ 19 si108 | 99 | 4 J i——— |— uly92} 2,971 Pie 
Do Defrd div. after 6% £2,952,680)Stock. 100 | 72x 464 5 10 6) 51%) 463) an.9'| 4 July91) 4 Jan.9: nee i 
> li Brasilian Sub Preferred £2,932,680/Stock. 100 | ital 0, 87488ix 883/519 0 § | 18 forse! 29 for §¢ | 22 if sige 2 a Be Sec ‘" oe 
: Do 5% ae Tel. i 130,000 10 14 109%’ 105) 10¥%, nil d rr a 3} for S| 54 for 8¢ ae or 9} | 994,390 | 
Do 5% 2nd cine cd abi £53,200) 100 a RO 103 il | Ws, 7 6 A l t Ors; Last | Dividecs (feb. 1988 if for 91 \ oo i 
j Commercial Cab ' £75,000; 100 4 1003.1014 «1014 : 18° 103! 74 fo g¢ | - , yas iB 
Consol, Tele ~ os cette $7,716,000] $100 aoe 105x107 103 105 | 1043 | 4 4 0104 100! 5 eal § 74 for %| 8 for 91 Quarter Nv. Fb a 1 
Cuba Sub phone & Main.,L 221.850 3100/1624 165 160 162}, 1 411 0109 '103 | 5 J = 5 July9) 5 —- July i 
eateeree papi L 16,000 <i = #| 3 ; | ; 6 6 soa" 150 Oct. - is eae * 5 Jan.9:| 5 5 yulyde| tor : i 
: en ’ 7 n Z Jec.9:1 7 a ei eck 
LW bisect Spanish Telegrph. L. 6,000, 10 10 | 174, 12/1 | 123) 114 | ne Pm, 4 | 5°Novm| 3 Mayol! 5 7 Mar¥:| 7 Janed) A 
Do 10 per cent. 12,931 5 | 74| 183) 175, 18} 183) 6 12 10 | § Aug aK | 3 F Nov9!] 2 May% phe Be 
i t Ss. Gable, Limited 6,000 5 | ; 4 3f 3H) 34) 38 | ° a | 184, 164/10 Aug 10 Fehr) 8 Aug9}{ 8 Febs 9: 1,366 ; r 
geal aia] ahs) 9) a ah 5 20) NG Aare eg Ser a 4 
elegraph, 5%d | Bllgx) 115) 6 2 | $10 Oct. 10 Ap 7  Apl.9: | | 
be ava ant” a 286,100} 100 /100 | 1023! 104/101 | | 2 | i _ 11Z 104 3iJuly9) | 310K eel sates 9110 Apl.92 A} 26,446 
Spaseteseen, Ancioaeci 201600) 100 100 [1034 1045 102 10s} x10 | 3 23.105 101 | 5.3 pee Ey ae 
an - \xl04 | = | 5 Jan.9 ee 
ae, | oes asian | rae ree ae reais oa vi S cme’ July: 
Dod /Austin. Sub. db. 1900 £320,000 100 |100 sens Re a 153! 1524| 412 6 153 «| 4 Veb.92) 4 Aug 92} 
gies Telerranh, Timited| “seepesl ‘tol ae 1035 1055 ee 1044, 1084 | 412 6 SE 14%) 7 for 8{| 7 for 9) 7 for 91)Pd.Qrtel 
ebs., redeem 1899 10 | 15 14}! 54, 4 8 V'106 {| 4 Aug9}| 4 FP daaaekl 
Do 4% d ee r £200,000; 100 $| 154 16 142 x} 143 is 102 | 5 Jan. GQ) S* - eb. v2 4 Aug 92| 
Reistecme main i ee d 5 ine (tana sagel an care 
orthern Telegraph 000' 10) 10 | 15 4} 112 | $13 6 112 5 Feb.91| 5 Aug91| or pd. Qrtrly } 
Do5 % debenture grap 150,000| 10 g| 15g) 158 15gx) 1 . 106 | 4 Novo = eb.9:) 5 Aug? 
India s, 1883... 10 |183x| 19 18 5% 316 $ 15y 4 May91| 4.N g 
aeeaben Cats Resuhe. £210,000; 100 100 1045 11083, Wis aan oat |} 411 9 193 ig ep to q) \trly.—Jar | a _ . May 02 | 594485 : 
pets dann Works, L. 41 600 l 5 2 } 4 14 3 109 pri |5 oer! | 74 for 8%) 8% for 90 8 > se 91) , 
Bn eben. stock, 1896} £200, 0/10 1x] 222 205) 9: | pH) 5 Mardi) 5 Sep.9] go} + 748712 : 
European Telegrph. L. 200,000) Stock 100 105 1106 22; 22 |6 13 3 3 5 Mar 92 ; 
p< tyres Bracilian,L = 000) 2 a | 25 | * 423 Qo 39 | a i$ 8 9106 2 10 Fey 9) 10*Aug91| 15 Feb.9¢|10*Aug 92 
© & { v * 
National Telephone La ai3 aut i 00 00 10 Ray beady 63 | 6 | > 9 0 14 a9 | 5*New a See i 81) 45 Mig } 23,790 e 
: > i, | o a , 5* Tov 9) 15 ; 
oat stock certificates | 420,000 | | ‘| a 100s) me | es 5/110. 104s) : 6 Septx 5 May91! 4*Nov9! 5 May 9. 178,822 ‘ 
eon preference .. 15,000 ma Ey x/L21 109 10 | 1104 boa as al — ' mart 6 Sep.91) 6 6 Macg2| } 24,357 i 
i} De So peel isovc| 10 | 10 | 13 4g 188) 14x) 138 \4 6 142 104 | we | 43Suly91! 437: 
Ret Telephone, Lim.... aS ‘3 3h ot ‘i we Bits 135 i Seem & Angi! 6 ee91 OAg | ) ‘ 
5 r’s Telegram, Lim. . ,000 1 | 11/' a 4 4416 3 0) Bt! 4 | ec. 91 6 Aug? 6D ug? 9 é 
' graph ; 10,802 | g re i 16 | '~* 19 6 5* Dec. | 7 - a} ec. 91) 6 7 8,982 f 
i Sees bois ae i} 37,350 13 | 12 | 3) 8) 3 | Ta: fe 5 6 8 ys 3 Mays¢! 3 ant 5 Dec.91) 7 Aug2) J ; 
|| United s, 1894 ...... £1 | 12 | 45x) 46 | 43 | 43) 44 | re s 8) 54! 5*O | ay90) 3§May91 35 Mas 9Y 
__ |fDaited ives Pite, TIphn.,L. anaes) 300 110m iLoeynes 10 (Hts eee eee or ee Get. S01) Spl, 01) & Senate teeta) | S251 ‘ 
2 5% debentures ...-. nee ann | | 14 2) 1) a4! ml oa ¢ 100 101 5 Mas tio Zelyere Maes sbeocneal _* 
Sane | Sa “a . 90x 95 , 85 | 90 | ae = | 6 Julyse| {on90) 2 5 Jan.02| 5 Fuly9: \ oro , 
ntures......... 5 71 8! 6) 7 “5 vw | 80 | n ly 9 : 
Got America Telegpint £271,400, 100 100 1015 1035 100 units 35) a Interest playable Jalo, i an nilsince |” 11373 ( 
Wester” Debentures 1902) £150,000 Je | 10| 4| 4) 3f6 3h, 3th 5 0 ojl08 934 5 Sep. 00 uly 91) 3*Jan.92| 5 July92| : 
ili a Ordinary .. 67007] 15 ge | L03x/1044, 103 '104 | 104 oa oor ; oat 6 for Sé| 6 ans 5 Sep. 911 5 Mar 92} f 20425 r 
Tigraph., L Det erre 30'364 | 9 | 9 8$ 9) 8% lg 9 | 8* Dec. 9 § 125 for 90\nil for 91, es 
ferred . ye 74, 74 6} 64 6 | 618 3 10} 83, Jun9! 8 Dec.9}} 8 82.196 ; 
6%d . 30,364 64 6x! 6 4 Nov. Hy § Mo aye , ‘ 
Pilon ris Som i USE a Sa 3 68 See es Nora & Mae | 
| o2 f o 
Tit Union Teleg. (U.S.) £237,200, 100 100 106} 1063 103% ray | 5 18 O10® 11024) é for a 8 May 90) 5 Maydt} 4 Maes 260508 t 
Bisnis a0 esas e000 | $15 oli (tay Fob! § Aol @ revs] 6 Ava | 
W. ~ i Penems ee seas £173,100) $1 00 3 i014 —~y 120 el 1214 | 450 ‘1254 el os & Feb 92) 6 oe 
a % 1st pref. (cum 88,321 Ol | és $ 3103 3 | ov 90| | 7 May 91| @ 
latv.) a . | 12) 1} 1s! l l 98 68 7 Nov9l] 7 Ma a 4 
TRA Dota ref. “ 34,563 0 | 4 lb}o 2 3 Wl Sep 9%) 6 Mardi 6 Sep. 91 y - t 
& MNIBUS| 2,669 10. 0 on] 9% Mt OF MG 6 Ss 10) fe nil. | OdpaMy91 Sam 8 Mar92|_ ... if 
o-Ar NIBUS COS. 8, 9 84 8t§ 7 ; 6 Nov 96, 6 May psMy9?) f ‘ 
eneen Semeets |’ | S000 |__|_| | 1 3, 10{ 7) £3tNov%, 34/6 tp Me let rama raaaeran! 156472 a 
Bala meeoeee <r cen cal | 5): 2/2 lf 13 2 | 1 ae ad eee at: ) yey 91) 6Nove 1} 6May9: | ‘ k 
Cems | raed ois gs ee Og aa cae TE 
Bogh &A ramways .. 22,500 10 10 44 0 4 4h 44 veil, 5 | 6 Jan 91| 6§ July91) 6 Ja = nil since | 6 it ¢ ed iy 
=. mchnatpsl mee, 72) 2 ee MOE 10 si 6 12 $138 1a] Fees Cae S aenoil oil croc] Mina ; | 
ram * : | 4 & Osx 10 a “ Aug! 8iF nil since -. € 
oa Central D,, L| 11,968 10/10} 2, 2 18 2 8 614 38 103 9 g* bFeb.91) 74Aug9l . , f 
| = 2 | 3 : 10 Aug! g 74Feb.92) Be 
neste et ac | $6000 a8 | 10 | alt 3 it ot | leal 3 | 2yors a hago 2 ub) 10 Feb 1) 19ADA i | 
m and Ord ‘ | 83x} 82 7) Ti oa b| e nil si f i 
Bulan ret ary ee ee xt Bt ib phe Aug) 6 a 5 Dec.91| 6 Jne.92| | | 
iene momen ee Limi 12°500 10. Ore Be 8 #14 it 10 | 8 5 Mar91| 5 Aug9l! 5 . — 44 Mar 9: i ; 
yres and Belgrano, What 10 13§x 13 134 134x) 134 | 6) Me 24°Nov90 5 A 5 Mar92) 5 Aug9i) a. Hi 
D ways, L.,pr h ' | 8 4ill ¢& 13g 13 | 5 July$ pt 91) 2:Dec.91} 5 Apl.92 Ee it 
0 Ist dehent )pret. shs. 27,500 5 | 7 ; | uly 90) 6 Feb.91 6 ahs pl.92 706 a 
| nture stock...) £160,000) Stock | 100 | a 43) 34, 4| 3h) nil 44 3 A a as | 
5 10099 95. 95-«| 6 14 9 6 JulyS0) 6 J ) 
\| Anglo-Aimerican Tel | £14 9100! 8 ' 69 an.90 6 Jaly9C| nil. ei 
_— elegraph—Inclades R an.91! 6 Julv9l nil. since 
enewal Fund. + Including Arrears. % Jan.92! 6 Suly% } 0.04 
| 
: 
2 
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442 THE INVESTOR'S MONTHLY MANUAL.  j{Aug. 31, 1892. 
MISCELLANEOUS COMPANIES—Continued. 
. PRICES OF THE | \Last Yrs) PRICESOF 
aici | Moxra. — | pat divs.yld| 1892. Divivenps, 
cacaar tients | “> | Busi- no eae cana Last F ae Ee 
No. of |Share! .; | w! # @ at Latest } t Four. 'Resry, 
en Shares or | or 5 | i 5 | | 3 ee |_ Price. 5, | Rate % per Annum, including Bonus, a 
Amt of Stk Stock.| is aia | _|PerCent.| 3 * Interim. LassDiv, 
(on) a ae ee | 
— i | | } 
LAND MORTGAGE, So. °80,000 5) 1 | 13 @) Ax) 1 0 O O 13) 312 Jan.9112 July91 12 Jan.92) 8 Julyge 

Do § x eum preference... £100,000 Stock 100 | 945 96 | 93 | 944, 944 5 G S$ 99 93 | 5 Dec. 90 5 Jne.91 5 Dec.91) 5 Jne.92 ed 

Do 45 % perp. deb. « ik £313,7 » {100 G45 96 | 93 | | 943) 93 | 4 16 5 98 | 92 | en Seer 4;Nov91| 4} Miay92 
SPIN = rie WEAVING 008, 862) 10) 8 114 123) My 12 | 124, 6 O O} 128) 103) 8 Dec.90 10 Jne. 91) 10 pet 8 Jne.92 ? 

— aD , ; 12000 10! 6| 8 | Sh ig 8| TPs 6 165 ‘2 74, 8 Dec.90 10 Jne. 91 10 Dec. 91] 8 Jne.92 } 63,757 

eee ccceceeeeseusesesesesovene 3| 25 16 | 16 16% o. 91) nil Jne. 92)Dr, 1,7; 
Se etnias tase 16,000) 5 | 7 3 3¥,' 33! 31 33416 6 34 2 103July91) 5 Aug91 5 Feb. 92) 5 Jne.92 a 
ae on 8 aoe Limited 10,000 5 | 48 48 48 “i 4%; 47%, 611 0 44) 4| 84Sep.91, 64Nov91) 64Jan.92) 6}Apl.92 aes 
C mpton Winkworth, L. 62,500; 10| 7 94 93 91; 93.711 9 Oy) s 10 Nov.90 10 May91\10 Nov 91 10 May92 sol 
Glee C tton Spinning.. 17,500' 10); 6 6 5 OE = 64) 5410 Jan.91 20 Apl.91,15 Aug91|4/6psMar. 92) 6,785 
G ted “Cothentl inng L 14000: 5) 4 143 148) 19) 14% 143) oni. 1¢§, ly nil Nov91 nil Feb.92/nil Apl. 92)nil July92\Dr, 1,004 
Sentnt niet inning L.""A” 2,000 50 | 50 sl Dae |e | 51 | 5L | 914 3 514) 50$) 8 in 88 | 10 in 89 10 in 90) 10 in 92 1,372 
ee Ey ies 902} 100 | 50 | og ae 9 2 9 498) 44 10 July91, 8 Oct. 91| 8 Jan.92| 8 Apl92| “415 
Steeles bo serra sion 95,000; 10 | 10 6 | 6 3h 6| ogl8 6 9 9" 51/6 July90 § Feb9l) 4 July9) 5 Jue. 9) } 188075 

Do 5% cum. pref. .........) 60,000} 10 | 10 | | a 103 ay "7 5 Jne.91) 5 Dec.91) 5 Jne.92| f° 
grey hen: se amd 6,000! 10 | 10} 29) ... Pos 2g) 2 | nil. | 3} | 2310 in 87 | 0 in 88 | 0 in 89 | O in 90 | 366 loss 
Moorficki Spinning, Limited} 14,000 5| 4/222, 1g) 9%) 1a! nil. | 2 1 nil.Oct.91 nil Jan. 92 nil. Apl 92 ni? July92|lose2,574 
North Moor Spinning Lim...| 20,000) 5} 311) 1g Ik 1g 14 nil. | Oey 14 0 Jne.91) 0 Nov9}, 0 Feb.92inil May92\Dr. 4587 

1,250; 20 | 20 | 153) ... | ... | 153! 153} mil, | |. } 
Oldham Twist, Limited...... { aan 20 | 10 Bf ce aa | Ba 5} | nil. | eee | er OSep. 91 ° Dec.91 ° Mard2 © ee. +02 Dr, oo 
"ann lai wal 1 | 1,10 8 6 Ba, 1810 Oct.9110 J 92110 ApL9210 JI 92; 2,704 
Parkside Spinning, aig — ; a ot " lie aH o}3 978 3K oF 10 Oct.91 10 Jan. 92 63AplL02 63 July99 417% 
Shoe Spibning Limited | 14000] 5 3] 4 6 ot 8) (2h 4/0 Sep.91 0 Dea9l 0 Mar92, 0 Jne,92/Dr.18048 
Star Spianing Limited 14,000, 5 | 34/34... | 3% 3h 9 8 6 BE BP 119Sep.91 115Dec91 5§MarG2. 5)JIne. 92) Loe 
8 in Mill, Limited or 15,000: 51 5| is. |... | 44) 1h | nil. | ti 14\nil Sep.91 nil Dec.91 nil. Mar92. ail Jne.99| ‘Drt157 
United Spamming, Lim... 20,000 5| 3| 1} 4 18 2a) 1 | i | 13, 1P'0il Nov91 nil Feb.92 ail May92nnil Ang 92 Dr. 3904 
Werneth Spinning Limited| 24000, 5{ 3| 14 18 14 1g 18 | mil, | ui 1 nil Oct.91 nil Jan.92 nil Apl.92'nil July92|Dr. 4,481 
Westwood Spinning, ea. 12,000) 5/ 3 25 \ =| ri 23 | wil. | 2h 28 | 5 oe Jan.92 vil Apl. ne 562 
York St. Flax Spinning, * | — 6J Jul 6 J 92) 6 July92 

6 ference . 25,000) 10 | 10 | 133 134 12¢§) 13, 13. 4 12 3 133 12th) 6 Jan.91 6 July91) 6 Jan. “ 02 } 72,773 

Do Statens ears 0,000) 25 |+25 | 283! 284 274, 274, 283 5 9 © 28 274, 6 Jan.91 6 July91 6 Jan.92) 6 July92\j °” 

t orethaeeriayotncty einen three ete esinesany Sarintene yan] eet esesnrionrd sepsivinaane moterwanen -uatentee 
STEAUSHIPS GSHIPEU DING, | | 13) 14, os, 28 2% 2% 2% 5 7 6 234 24) Sd in 88 | 84 in 89/94 in 90 | 94 in 91 23,113. 
Aberdn,Nwestle, &HiullStm| 23838] 14) 1) 2) 25 148 14g) 112 5 3 5 Spe 14410 for 8610 for 8910 for 90110 for 91} 4087 
eae tact 12,500; 20/16/12 / 13/11/12) 10%) 5 8 3 14) G | 4/Sep.9012/ Apl.$1, 4/Sep.91) 9/ Apl.92)__ = 

rican Steamship .......... i 40,419) 123 193! 1141 12 114 42) 113 LZ 9 2 189) 114) 6*Vec.90| $ Ine. 91| 6*Dec.91| 16Jne.92) $209,938 
Amazon Steam Navigation, 101 5 { 5i| 5g 54) 53! 5} 1411 oO} 654| 5} 8 Sep.90 6 Mar9] 5 Sep.91| 5 Mar92| «= 
Bristol Stm Navig6; i see 1010 | 9x) 9; 94) 94 09 6 6 3 12) OF we pat So Sak ate — 
eee rican Stan. Na “7} 10320/ 64! 64, 6x} Gi os 6| 548 7712 6 64 8210 Feb.9}| 6 Aug9l| 10 Feb, 92 5 Aug.92| «.. 
Br roe Steams Pit. L. 2900' 50'| 50 | 143 on hss | 145) 145 | mil. | 144) 12 | 2 Feb 90 nil. Aug 90 nil Feb.91 /nil il Avg9) 2000 

uh Ttebeen tor. 6,140] 50 | 50 | 97 | 197 97°16 3 9100. 97 |12 Dec.0012 Jne,91 12 Dec.91 12 Jne.02) 
— “gy pre 12,860 50 | 30 50%, 53% 59 59% 59 5 1 6 61 | 59 | 93Dec.90\ 8 Jne.91 8 Dec.9112 Jne.92, 

BR I sh Shi a coccccces Li eee 50.000 3 3h 27, 3 | 9 5 6 13 ? 4h “al 4 for 88. 5 for 89'6/ ps. for90! 4/ps. for91) 55,335 
Castle Mail Packets, Lim| 36,000 20 | a | 1) | 114, 104 ML} Wes) 6 7 3 13 | 10 26p,s. Ma y917/Nov.|91 7/ Apl. 92 117,775 
eee | ees 100 jus 1186 74) UTE 2 31249 116 | 6 Nov90 6 May91| 6 Nov9l 6 May92 + 
City of Dublin Steam ...... £585,950) 10 00 o 4 | '10*July90 10 Feb 91) *July91| 8 Feb. 92 11,089 
Commercial Steam Ship, L. 10,635; 10° 10 oe : 3 oe ep 2) Res &Ins 

is hip Limited) 60,000 20} 20| 132 14 | 133 132 133 | 4 6 6 i5y 13}, 4 Apl.s9| 6 Apl.90| 4 Api.91 3 Apig2 | & 
Cunard Steamship Limited! 40,000; 20/}10| 5} 58 58) a4 53/514 3 7 | 54) 4 Apl.89) 6 Apl.90 4 Apl.91 3 Aplo2 437,000 

a Corccevccccccccnccccseccoseces 1800 50 | 50 4 | 4 | 2 21 2: : | 5 10/ p. is. July9i oe 
aoe ver Sum Bling} _51143| 60 60 | 68x G8 | 67/67 | 67° | 49 6713 67 | 6 Jan.91| 6 Juiy91| 6 Jane 6 July92 
ee sing. | 141001 10|10| 6 | 6ys 6 | 6% 6% 6 & $ 6% 5%) 4 Oct.90 4 Aplgl| 4 Oct.91| 4 Apl.92 a 

Saat ae ae ited}  13,000| 10/10! 54|... | --- | 55 5 | nil. | 54) 5 | 3May8810 May89/i0 May90/ 0 May91| 37, 
Dundee loch Laos - 9121} 10)/10| 71 7) 53 6 6) C. | 74| 5h) 10 in 8910 Jne.90 nil Dec90/ 5 June9l) 61,98 
Dundee Loch Line,L., 1st ise 294, 294' 294 294 293 | 9 4% € 203 264) 5 Dec.88 5 Dec.89| 5 Dec.00, 6 Dec.9 31 
Earle 'sShipbldg & Engng,L, 6,000; 50 | 45 | 294, 7 ‘| 4, 5 a | | 
Fairfield Shipbuilding an : 3 | i 1} 6 Jul 91! 6 Jan. 99, 6 July92) 

Hagineering, pret. ...... ere iis ei Ag 44Jan al| 44July91| 44Jan.92) 44 Julyo2, 

OCT sane ae ate is | s 3.1 "Sj “Bp | 73 6 “Syl “B.| 4’ Sep.90 2 Maral] 2 Sep.91 34Mar92) 
oe nee et | tot oe 103) 108, 94) 9) 102 5 5 3,11 | 94] 5 Sep.90) 5 Mar91) 5 Sep. 01) 5 Mar02 8,76 

o » 15) , rs 5 5 Mar91! 5 Sep.91! 5 Mar 

emMeeeweee | mm lee ale | Of 248 11 6 O "2h 2 | 6 Ages 7 Augs9| § Aug®#) 8 Aug9l) 34415 
ro Stoker Tue a "3533 e 5 2" ry 1 lgx} 26 13 6 9 2}! 13) 3 Feb.91) 0 Aug91) 5 Feb 92! 5 Aug 92 ae 

liverpool Steam Tug, Lim Ode | | 6) 643! 64 7 18 9 8| 6 |20 Feb.91 74*Aug91|124 Feb 92 74*Aug92 64, 
een Steamship, Lim. 40,000 5| 5 a 7 | | | 7 | 5775 

ippi & Dominion . | 1g Dec.87/ 5 for 89) nil since. 

Steam Ship, Limited .. 21,538} 15 15 38 3 “i | i “ | at i = sf Mac00.2/8 Mar91 nil Mar92, = 
ee nae Ln. 35 000 8 5 sf 54) 58| 53) 58 | 6 19 3) 68) 38 24/ in $9 (incdarrs)) 8 Dec.90) 0 aplo2 ot 
New Zealand Shippin Lim.| 43270) 8/| 6| 3° 1 "| ‘ 24 | 7 4 J 44) 2 | 6 Oct.90| 6 Apl.91) 6 Oct.91) 0 Ap zo 

orth of Sco kney 

' | : 10 Sep.91'10 Mar92)_ 

& Shetland Stm. Navig’n} 40,000) 14 ld 24) 2k) 2h “Hy at'|° 7. “| “3h 3") 7 Aa s0| 5 AGL jal 3 Aryl] 0 Apl.92 404412 
Orient Steam Navi gation, L 46,642; 10 = 33 wil 163 164 173 | 5 18 i asl 31 Nov.90 4 May91\8/psNv.9! '12/psMy9 21283 
Pacific Steam Navigation 59,085) 25 78 13 123) 12 1 | - 125' 7 Sep.89| 5 Mar90! 7 7 Sep.90 0 since | | 161347 
Palmer’sShipbdg.&Lron oan: in hil Ba 54 2 | nil, | 13) 7 Sep.89| 5 Mar90| 7 Sep.90| 0 since 

podvcbensnecesuscocscsousis | = 5 Dec.91| 5 Ine. ao 
P.& O. Steam Navigtn.prefdl| £1,160,000| Stock 100 1314 1354130 ‘ae 1334 | $44 esr coe ie Baan Sideaaanns Beale inne. 3 on 
REO occ ccacceseccesees ’ ’ 
Royal Mail Steam Packet... . 15, 100 60 48} 50 ei 463| 47 | | § a 0, 62 a 6gNov90) 63 May9! 64Nov.91 ae figa3h 
Shaw, Savi & Aiton, in 1/15 | "34° SY Thad Hi 0D ol 26 sept ous Seni Sep 010 ani 
’ e 5 P 1 : 

i Steam Shi pring, Lim. 20 | 14 | 378) 178 RTS Ty at | . aia 3 a 18 5*Ag00 7% fon aalb* Ook 915 apis) +225,000 

at Sivess Ship, Limited 20 | 20) 17/| 18 4) 174 & | 4 $ *  |92 for 905" Oct 91/5 Apl92 

ane or alsinsvinseciitlat 20110) 73 8| 7} 7} 7 | 7 2 , 93 63, .. = I78 

ger - 10| 10 | 941 94 ae 9| 8} |7 15 6) 103 8 Nov90| 8*May91| 8 Noval) Kom $208,710 
W India & PacificS. Ship . 20 | 203] 203) 204:20jx| 203 | 6 2 6) 233 20 74Feb 91| 5*Aug9l| 74Fe funda” 





1on.—Urient Steam, exclusive of “General depreciationand boiler 
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i MISCELLANEOUS COMPANIES—Continued. 
: PRICES OF THE ane ee nS 
§ |Last yrs.|PRICESOF 
| — = | diva. yld| 1892. 1892. | DIVIDENDS. 
i NAME. No. of |Share|.; | | 3. o | Busi- | orn | ewe a 
Beet [mg PA Eid me Mela P| mere tFSacsan Res 
; Amtof Stk Stock. & | § if '3\38 Done P Con |S 5 te % per Annum, including Bonus. Bince.aft 
| | Sia ee - at = K * Interim. \Last Div, 
: FEAAND OOFEEE OOs. ann! | Pte, es ‘£8 di I amen 
Assam (Tea) .......sseeeeeees , 20 | 20) 25x 26) 24 | 96 | | a a 
British Indian Tea, Liraited 12, 165, 5 | 5 | 14 2' “lg a ; 7 ‘| OH rH : — $114 July9) 5*Jan.92| 7 July92| 40,575 
B Darjeeling Limited. ih eewbaien 6,771, 20/20) 18/19/17 118) 184 5 11 3 o1'| 17 ee § Aug87) 14Ang88| fJune 91 $22 
Dooars Tea, Limited......... 10,600, 10 | 10 214 | 139 \ qh | 114, \ a! 3 4 0: 134 n | ay89' 6 May9#0 ti M ay9l 5 May92| 3,837 
Jokai (Assam) Tea, Limited 20,000; 10} 10) 14x! 149 13}. 145. 143, 6 a A 18°| 138 2 cos 9115 May9!) 5*Jan.92/15 May’ 92| 7,237 
Jorehaut Tea, Limited eeeeee 5,000 20 20 | 3lx! 31 30 | 30 323 6 2 A 34 | 30 | 10 f ec. ae 10 July91! id Dee.9] 10 July™ 2} 32,047 | 
Lanka Plantations, Limited 15,000 10} 10; 3| 33 24 3 4i\3 6 aa ; - 8! 10 for 9€\10 July91}10 July92| 7,443 
Labong Tea, Limited ......... 8,207 10} 10 | six} 9 8 | 83. miss - os Dee. SS (nil btwn.}ih 1 Dee. re Dee, a] 703 | 
Lackimpore Tea (Assam), L 7,059; 10! 10, 5 a\ 3 a ms Pewee a 3 Dense 9 Jne.91| 6*Dec.9}} 6 Jne. 92) 3,000 | 
ffee, Limited ...... 10,000) 10 | 10 3 4] 4h 433) a) se | : oe a 5 Jne.9) | Het ete 3 Jne. 92| 2,135 
ae Tea, Lim... 9,104) 10 | 10 | ai i 6 oe 3} an.9)' 5 July9!| 3 3 Jan.92) 4 July92) 87 
TELEGRAPH 0S., #80.) sae is | 6 13 S| Gf 5e) SgUuly8!) Sh SulyOC) 5 July9l] 4 July92) 2,071 
African Direct, L., 4% D £250,000! 100 100 101x103 101 ee ne i eaieee | Venere 
Tie Ameciann Telegnh L. £1,134,640 Stock. 100 | 49 | 49 | 463) he 464 So. ol il cel sect 4 Jan.92| 4 July92) 
| Do Pret, { Defrd.reevs. \ | ¢o 959 680|Stock.'100 | : c= | 6} 18 for st) 23 for 8¢ 22 for 90 [28 for 91) | 994,390 
: eer eee S oc 89 | 89 87) 88ix) 88} 5 19 0 904 S74 : 9 fe o1 | 
: Doo ater | £2,932,680 Stock. ise | 11a 115 10%" 105! 10%. nid | 14} 10% io Seno Stfor 91) Tag 
_ || Brazilian Submarine Tel.,L) — 130,000 10 | 103) 1k 104! 11 | Ws 7 6 6 1g 103! 74 for 8117 7} for %! 8 for OI | ) Nv. Fb 
: Do 5% Bonds red. 1894...) £53,200! 100 00 | /102} 1025 10031013 <101g 4 4 0104 100 5 Jan.vl talvoi| 5 Jen.0 Quarterly} 
Do 5% 2nd series, red.1906] £75,000 100 100 105x107 1103 103 | 1047 | 427 vl09 103 (5 Jano | > Jaleall 5 Junge 5 July92! + 503038 
; Commercial Cable ............ $7,716,000, S100 3100/1624 165 160 1623) 160 | % 6 6165 150 aie 9. 5 July$1) 5. Jan.9% 5 Julv9:! | 
Consol. Telephone & Main.,L} 224,850 14) 14/| i} 8 3 } 3 | ; mew ' | — 9} 7 Dec.9 7M: ar%| 7 June92\° .., 
fake Habarne Telegraph, L 16,000) 10 | 10 | 114 so"! 11° at nt } = e ianla a % 4 aan. o*Nov9i] 2 May92) — 1,366 | 
' Do 10 per cent. reference 6,000 10 | 10 174) 18} 174 18 | 18} | 5 YY : 183, 163 | ug! 8S Feb.9)} Aug9} 8 Feb.92! 83.566 
t Direct Spanish T h. 7, ae ap eee UT ) 402 10 Aug 9 | 10 Feb.9: 0 Aug9) id Feb.9vi * 
P elegrp 12,931 5 | | 34) 33, 33, 34) 38)5 2 G 33) 34! 6 Oct! 8 ApLO Oct. 9 9. 
re eee 6,000 5; 5) 9% 10 | 9! 94 93 | ls 5 0, 10. 83/10 Oct. a 110 Ap 91) 5 rh a 2 Arr oa} 26,446 | 
—. oa Rake 60,710, 20 | 20 | M13) WY WS tdyx| 11g) 6 2 9 113 103 33July9}| 340ct.91| 34Jan.92{ 34 Jne.9:| 264,663 “i 
Telegraph, 5%deb.1900) 286,100; 100 |100 |1023) 1043/101 | 1043) 103 4 $ 0105 101 | 
. | | Ss 0 | 5 Jan.9)| 5 July9)) 5 Jan.9:) 5 July9:| mm 
pee J sg se Ba 201,600, 100 |100 1103) an L044|x104 | 3 13 — (99 | 4 Feb.9)) 4 Aug9l) 4 Peb.92 4 Aug92) e 
and China Telegraph... 250,000} 10 | 10 [154x| 153) 15 15a! 1 5a! £ 12 a 153! 145! > i ss | ‘ee 
Do4% debenture stock...} £320,000! 100 |100 1094 1105 1083) hosel 1081 : 13 OL ‘en for — 7 cee ; 7 on Pd. ee) | I 
Do5%Austin.Sub.db,1900] £354,500] 100 (100 1033/1054 10311043) 1054 | 4 8 106 102 | 5 Jan.9)) 5 5 Juiyol| 5 Jan.%| 5 gn | 428842 a 
Eastern Telegraph, Limited 400,000} 10/10 153) 154 dig 143x) 145 4 7 8 153 14 ‘64 for 85-< | 5}for89- 9 54 for 90-1 od. Qrtrl t 
Do 5% debs., redeem 1899 | £200,000} 100 100 |1093/1093 10651074 'x198 | 3 25 9111 106 | 5 Feb.) 5 Aug9l| 5 Feb.9: i? Aug9? i 
Bm sohenterestonk -| £1,200,000|Stock. 100 1094 112 LOS 11104 112 | $13 6112 106 | 4 Nov 4 May91| 4 Nov 91 4 May92| bs 594485 ; 
%, preference shares 70,000) 10 | 10 | 153) 154, 158 1a 15% 3 16 $| 152 15 '6% paid q»\trly.—Jar', April, Jjal "Ost. ati ” i 
oat Sorter Telegraph] 150,000] 10 | 10 |i8jx| 19188 | Ii) ISH") 4 11% 194 18y6. 74 for s 1 7b for 8s) 3 For'80| 81 f0" 91 | ng, | 
I a Pe hag £210,000) 100 |100 | i 108510751084 1073 | 4 14 3109 105 | 5 Sep.) 5 Mar9!| 5 Sep.91] 5 Mar 9 2 J 745712 Fy 
’ 9 } j t | iat 
and Telegph. Works, L. 41,600; 10 10 | 21x! 222 204' 22) 22 ls 18 9 23 19! b9)/10" Aug i 
Do 44% deben. stock, 1896) £200,000)Stock 100 1105 |106 104 1105 | 105 | 3 8 ; 106 102 | “aoe a 10" gga, Foo oa Ange 23,790 | 
Indo-European Telegrph.L.| “17,000, 25 | 25 | 41 | 423 40/42) 42 5 19 uv 43° 39 | Stivceoolis"aaarosl sense ellis bayor|- 178032 
eee inn Brazilian,L| 37,548) 10 | 10| 6, | 7/6) 63 6 |6 3 cl 7! 614 NovM 5 May91! 4*Nov9) 4 Mayo?! 
Na 08 % Tacphone £44 a 100 | poy 08 1094) 109 | 5 12 6/110 | 1043 6 Septoe, 6 Maroi| 6 Sep.91| 6 Mar92 |} 26887 
deb. stock certificates | 420,000} 100 | 100110x/121 109 {110 | 1103) 4 2 S111 104 | | gal 
Do 6 % Ist preference ... 15,000 10 v0 | 14 | ‘14g, 182 0, 133 ; 5 914% 124) 6 Dec 90 “a — aces astute: 
_ |} Do6%2nd preference ...) 15,00} 10 | 10 | 134, 133, 184133x 134 4 10 6 139, 114) 6 Dec.9| 6 AugO1| 6*Dec.91| 6 Ayo | 98,982 
De Ordinary..........00.. 447,234 5 "8 | 54} 54! 44 47) 4h | 6 8 0 5¢ 4 | 5*Dec.9! 7 Aug! 5 Dec.91} 7 Au 92) 4 
Oriental Telephone, Lim... 220,000) 1/11/; ¥| 4 i6| 4 4\719 6 8 ¥6 3 Mays¢, 3 May90 38 May91 38 May92| 11,958 
: Boater's Telegram, Lim. . 10,802) 8 | 8 | 73| S| 7) Ta 78) 6 6 “ 84! 54! 5*Oct.90\5 A 91) & Tuned: (Acta 91951 
_ |[ Telegraph Con. & Main, L. 37,350, 12 | 12/ 45x) 46/43 43) 44 | 5 11 9) 47 | 42 30 Mar9)} 10*Juiy9? 30 Mar 9°110*July9v -— 
; Do 5 % Bonds, 1894 ...... £150,000 - 1100 1044106 103 | ‘1044 1034/3 $ {106 101 5 Jan.91| 5 July91| 5 Jan.92 Tulyool }ro7140 
_ || United Rive: Pite. TIphn.,L. 58,000) 5 | 5 | 1, 2 | 1 | 1h) 1¢| nil, | 3! 1 | 6 Julyee 4 Yan.90| 2 July nisi | 11,373 
Do 5 % debentures ......... 146,370) 100 100 | 90x| 95 85 90! ... | 5 11 & 95 | 80 Interest y| ayable Ly and Iuiy 1 
West African Telegraph, L. 15,609) 10 | 10' 7 | 8 6' 7x x| 7 | 15 lh 3 8 | | | 4*Jan.9}| 6 July 91! 3*Jan.92! 5 it 
Do5 % debentures......... £271,400! 100 (100 11015 1034 100 102}, 1034 | 6 0 vlO4 | 983) 5 Sep.90! 5 Mar91) 5 Sep.91] 5 Mar9 26,425 
W.C. ot America Telegrph,L| 30,000) 10/10) 4| 4. Si 3) Ste mil. | 5) Oh 6 for 8+! 6 for 89/24 for 90|nil for | 
wo, 8 % Debentures 1902} £150,000} 100 100 103% 1043103 '104 | 104 | 7 12 0107! 99 | §*Dec.9¢, § Jun.91 8 Dec.9}| 8 Ine. 02) 82,196 
estern and ( Ordinary .. 67,007 15 | 15 | 9 | 93 8? 9) 8%\ 618 8 103 83. 4 Nov 0 4 May91} ; Nov.91| 4 May9s| 
ilian 4 Preferred ... 30,364) 74) 74 63 | 64 6 6} Ore) 606 6 6  § Nov. | 2 May91! 8 Nov.91| 2 May 9) 
Tigraph., L | Deferred . 30,364} 73) 74 3) 28 3! 10 9 0 4! 28 3 for 8&6 May90| 5 May9]j 4 May92| $260508 
pos 6 % debentures, A, 1910! £189,700 100 |100 11064 1065 103 1044x103 | 6 12 0108 '1024! € Feb 91) 6 Aug91| 6 Feb 92| 6 Aug9:| 
eee ay £237,200, 100 100 |106} 1063 1033 1049x104, § 12 0,108 1025 6 Feb 91) 6 Aug9l! 6 Feb 92| 6 a 
1% Ist mt. bid .bds.by 1902 eiteal wanione ‘120 11254120 1254) 1214.) 4 5 01253 117 | 7 Nov9'| 7 May$1) 7 Nov91| 7 Mayo2| 
W. Do6% string. bds. by 1900) £173,100) $1,000/102410141¢3 109 101g 101 6 3 $103 93 | 6 Sep %| 6 Mar91| 6 Sep.91| 6 Marg?! 
L & Panama Telegph., L. 88,321 10 | 10 1414 Ive) 140 1K) 9 7 9 1h AX nil. 9dpsMy91 1/psNov91|3dpsMy92) 
= / Ist pref.(cumulatv.) 34,563. 10/10} 93 9% Yt 93 94:16 6 & 103 9) 6 Nov 90, 6 May9I1| 6 Nov9l) 6 Maye 166472 
peti 2nd pret. (cumalaty.) oon 10/10 83 9 8) 8 8t§ 7 2 2 10; 7} £3tNov9 34, étpsMy 91] 6Nov#/1] 6May9:' 
tng Arena Henan 260,007 5| 5] 2/2 13 13) 2 | mil, | 2¥e) 14 "5 Oct. 89. 3 Apl.90! 2 Oct. 90 ail ahaa -0 
3298 % debenture stock. £170,000] Stock {100 | 95x 100 | 99 95, 98 6° 9105 90 6 Jan 91| 6 July91, 6 Jan 9:| 6 Tuyo} ee 
lona Tramways,Lim... 14,928; 10 10 | 44, 5{ 4) 44) 48) nil. 5 | 5 Feb.96) 5 Aug90| 5 Apl.9)] nil since | na 
Bimagim tAstnTrmwys 22,500 10 | 10 13 138 13% 133, 13g 6 12 3 138 13 ThAug®)| 84Feb.91\ 74Aug$}| 74Feb.92) 270 
hm.&AstnTrmwys,L 12,000; 5) 5 | 103, 108 = 105x103 5 14 3 108 9410 Aug9010 Feb.91 14 Aug91/10 Feb.92) 19,454 is 
and Mid. Tram., I... 11,968) 10/10) 2; 24 1% 2) Je) mil. 23 18 2htor89-90; 3 Aug90 2 Feb.9}) nilsince | 15,115 
Bring Central T., L. 38,800, 10,10) 4} 4 3 3t) 33 | | Gre! 3) 4% yr. end, Jne30,’91\ ail 1992 54,021 
Bora 0 Guaranteed ..........--| 10,000; 10/10! 83x! 8% 7) 7% 8 | 6 9 O 9% 72 5 Dec.90' 5 Jne.91 5 Dec.91| 5 Jne.92! 
cy see Tram and Gril 23,207| 10/10; 53 54 44 5| 44/410 0 64 4) 4 Aug90) 6 Mar91| 0 Aug9) 44 Mar93| 
Omnibus, Lim. Pri. 10,000 10 | 10 | ot . 8 | Six! 9 |} 517 3 10 7 5 Mar9l) 5 Au 91 5 Mar92| 5 Aug koe 
| Brazilian Street Railway, L.| 49,600 2 i Z| £!81l 6 14 $24*Nov90) 5 Apl.9l) 2:Dec.91| 5 Apl92} 706 
F pristol Tramways, eet 2,500) 10. 10 13h 133 138 134x) 134 | 411 € 13g 13 5 July90; 6 Feb.91 6 Aug9i} 6 Fev.92)_ ... 
t enos Ayres and Bel Pro 7 mae 3 
: ways, L.,pref. she. nate 5| 5| 4) 43) 3% 4| 3h) nil. | 44 3 6 July89| 6 Jan.90 6 July9C) nil. since | es 
.| £160,000) Stock 100 | 95 100 90° 9 95 | £146 9100) 85! 6 Jan.91 6 Jutv9l 3 Jan.92! 6 July% 9, 





es 
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MISCELLANEOUS COMPANIES—Continued. 
l | PRICES OF THE | Last yrs. PRIcESoF, Sonera : 
Capital. MonTH. | Last |fivs.yld.| 1892. | DivipEnps. i . 
| — PSI. Busi- | Investor ! - _—— ; 
NAME. | ae of Share| .; | oo | S| E | 3 | ness renee, 3.2 | Last Four. Resrv, & 
|Sharesor or |g | 3. | 3 | | Price. | 'B | Rate r Annun, including B ; 
‘Amtof Stk Stock. & |S jm | 8 3 Done. perCent. & % per Ar poms tating Beans, Binoaaft 
TE TE ee le ae a 
TRAMWAY & OMNIBUS OO8.-(Con.) | ree f£ sd | | | 
B. Ayres New, L., pref......5 30,000, 5. | 5 | 3 3h 2) 3) 4g | 3h 23) | 6 July90 3 Feb. 91 nil since, ° 
Calais Tramways, Limited... 12600 5) 5| 3 1 4 gx $ 6 0 6 1, 4.1 Mar91 4 Aug9l i Feb.92 3 Augy2| ‘1435 
Calcutta Tramways, Lim....| 34,440 10 10, 445 5 4; 4; 44.710 G 5 4 8 Oct.90 3 Mar9l) 3 Oct.91, 3 Apl.92 7986 ¢ 
Carthag.&Herr.Stm.Trms,L’ 15,000, 10> 10)! 45 42 34 4 34 | nil | 54 3) 6 Mar90 5 Aug90. 9 Apl.91| nil since ’ 
Do 5 % debentures ......... | 109,900 100 100 | 874, 874 80 80x 903 6 5 6 914 80, 5 Feb91 5 Aug91 5 Feb.92 5 Aug92 10,356 
City Buenos Ayres Tram.,L| 108,000 5) 5) 4) 4) 33 33 4  ... | 4$ 3 8$ApL9O 5*Oct.90; 24May9!) nil since ay 
Do 6 % perm. deben. stk.. £116,000 Stock 100 |107x 112 102 107 | 107 | 5 12 9115 100 | 6 Dec 90 6 July$1, 6 Jan.92 6 July92 132814 & 
Dublin United Tramways... 54,871 10 | 10 | 10g 10g 10310) 10H 4 4 S$ 11}10& 5 Feb.91 4 Aug9] 5 Feb 92 4 Aug93) 4651 - | 
Ediaburgh Street Tramwys.| 30,000 10/10) 10)10 9, ¥x 9 S11 O 10% 8 FsFeb91 5 Aug9l! 5 Feb 92 5 Aug92} 80.135 é 
Glasgow Tram & Omnibus, L 35,000 10, 9; Ti; 7§ 7! 7) 7 \6 8 6 BE 7 84Feb.91' 84Aug91l 5 Feb 92 5 Aug 92 97949 E G 
Imperial Tramways, Lim.... 17,770, 6 | 6 ¥ } 43 i A mil. | 1g 4! nil, | nil. (l/psFeb91 nil. 1740 E 
Leeds Tramways ........ eves 16,000 10 | 10) 748 7H 7k TR EF OO 3 9% «6 | 6 Sept90, 6 Mar91) 5 Sept91’ 5 Mar92} 97716 F 
Liver. Unt. Trams.&Omnibs. 44,500 10 | 10 102,107, 9% 10x, 10 | 5 O O 1s 9% 7 Jan.91 5 July91, 5 Jan.92\ 5 Aug92! 86107 i 
London General Omnibus,L.| 663,756 Stock 100 130 135 125 130 128 3 78 9142 115 10 Aug9010 Feb 91| 5 Aug9l 5 Marg} 122403] | | 
London Road Car Co., Lim.| 50,000 6 6) 64 7, 6) Gf 62 3 6 YX Te S¥ 71Feb91 O Sept] 2}Feb92 5 Aug9: 21,24 
London Street Tramways... 31,000 10 10; 8 8 6 G6ix 64 6 73 6 8S 6 7 Feb91 5 Aug9] 5 Feb92 4 Aug92} 1869 
London Tramways, Lim. (/) 40,000' 10 | 10 | 94x) 9} 8k 3h Sis 5 14 SG Ih 8115 Feb.91 5 Aug9], 7 Feb 92 29July92 I 
Do 6 & preference .....-... 8,000 10 10 1lgx 11, 10,11, W 5 9 © 13s 10) 6 Feb.91 6 Aug9i, 6 Feb.92 6 July9z 
Do founders’ scrip certs. 12000) ... |. | Oxi 7} 6) 6) J! s.. 10, 5 7/3Feb.91 16/4Au.91\ 0 Feb.92 1/7 July92\ [ *= 
Do 5 & deb. stk, red. 1901) £136,100 Stock 100 |105 110 100 105 106 4 9 F110 100 , 5 Oct.90 5 ApLOl 5 Oct.91, 5 Api.92 I 
| Man. Car. & Tram. Co., A ve] 7,500 20 | 15 | 225, 228 224 224 22h 5 1 § 228 £1712 Oct.90 8 Apl.9110 Oct.91 5 Aplg2 . 
eee peer 15,184 10:10 | :154, 15¢ 15h 15$ SEZ 18S) :15$_ 14912 Oct. 90 S Apl.91)10 Oct. 91) 5 Apl.92 660 
| Do new, 1879, C .--...+++... | 13,772) 10) TAAL LL LL Mes) Li) o 2 9 ME 102.12 Oct.90 8 Apl91 10 Oct.91 5 Apl.g92| | ~” E ois 
| Nth. Metropolitan Tramwys| 112,200, 10 10 | 134, 134 103 12x, 11d§ 6 17 6 1a} 10310 Feb 91 8 Aug91 8}Feb.92 8 Aug92)” 107 663 
Nth.StaffordshireTrmwys.L, 11,394) 6| 6| 44 45 33 34x 445 Sil € 5) 3442psFb.9 1)5*Aug.9 164Feb. 9 2)44*Ag.9|2) 1.459 
| Nottingham & Dist. Trams. | 8,000 10 10| G6) 64 S$ Ox 5f 5 16 3 Gh 44 2 Aug90nil betwn| 3 Feb.92) 4 Aug92 “— . 
| Provincial Tramways, Lim.) 24,912) 10,10; 4) 44 3y, 4) is mil. - 5 3 3 NovS8 24Nov89 24Dec.90 0 Dec.91| 3,200 
Seville Tramways, 1. ...... 12,6860 5 5) Qe ee ee ee | ws | Bd | DhFeb.89, 4 Feb.90| 4 Feb.91 4 Feb.92) — }’9g7 
Sheffield Tramways ........ | 8,000 10 10; 5) 54 44 5 5 $8 0 ( 5s 44 4 Aug90 4 Feb.91 4 Aug91 4 Feb 92) ggg L 
Southampton Tramway...... 5,000 810,10, 74 7) 7! 74 7s, 4 16 0) 7% 6} 2Sep.90 4 Mar 91) 3 Sep 91| 4 Mar92; —“5g9 
South Londen Tramway ...| 27,249 10 10; 1)| 14 . oe mil. | 1} 8 3 Feb.89 nil betwn ‘1/6psSp90, nil since} 3.97 
| Southport Tramways, Lim. 3,900' 10 | 10 | 174, 17417 | ‘Wx 158 5 6 0 Tf 16} 9 Feb.91' 9 Aug91! 9 Feb.92; 9 Aug92 11,849 
| Sunderland Tramways, Lim. 6,000 10 10; 7| 7, 68 Ox 6% > 7 8 5 74 6) 7 Feb.9l, 3 Aug91! 7 Feb 92 3 Aug92 1718 Bi 
| Tramways Co. of France, L. 14,245 10,10; 1) 14 7 1 ta! mic | lg wes ... | 2 Aug83} nil since} _” E 
| TramwaysCo.of Germany,L., 39,500 10,10, 11g 12) IL, 11, 114) 5 4 5 12 10$ 6 Aug90' 74Mar9], 6 Aug91) 6 Mar92 11,145 R 
| Tramways Union, Limited 45,000 5 5) 5h 5h 5 5x 5 (710 GC 5 5 10 Feb.91 5*Aug$1\10 Feb.92, 5*Aug92 F y 
Do 44 % Debentures...... | £100,000 Stock 100 |985x)100 | 97 984 995 471 6100 | 97 | 44Jan 91 44July91! 44Jan.92 44July92 21,669 : M 
Vale of Clyde preferred ..., 23,269 33; 23) 2¢s) 22s, 2 | 2x, Bei 5 12 € 2) 19 44Aug90 44Feb.91) 44Aug91 44Feb,92 172 
Vienna Genera! Omnibus, L. 16,136 5; 5] 23 3 22 3 3h 14 3 35} 33 2 ae oe ... 2/6 p s.Oct.9) 1, 
ee 8,259, 10, 10; 5| 5) 43 43x 48/748 O 5s 4 | 44Feb 91) 3pAug9]! 4 Feb 92 34Aug92) M 
STs. an a —_ —- — — — — i——_| —_— 
Alliance Invt. Trt.,44 % prf.| £600,000 Stock 100 | 751 78 73 754 73416 1 6 85 67  44Nov96) 44May$1/44 Nov.91) 43May92 } 
Do deferred stock .........| £400,000, ,, 100 | 29), 32 | 27 294 27° nil. | 454 25. 6 May90.43*Nov90| 5 May91) nil since | ¢ 13,358 M 
4 
4 
6 
3 














» \100' 96 98 94/96 95514 4 898 90 4 Dec.90) 4 Jne.91) 4 Dec.9}) 4 Jne.92 
| AmericanInv. Trt.,L.,5%prt. £500,000, ,, 100 1194122 117 |1193 120 | 5 €123 111 , 5 Sep.90! 5 May91| 5 Sep.91) 5 Apl.92 
| Do deferred .........-2..00++ , £500,000 ,, 100 1194/122 117 1205 1203 | 6 26 6/125 108 | 5 Sep. 90 9 May91| 5*Sep.9})11 Apl.92) | 169,748 N 
Do 4 % Debenture Stock £500,000 |) 100 /1055107 104 1045, 104 3 27 /1073/1003 4 Dec.90| 4 Jne.91| 4 Dec.91, 4 Jne.92 
_— & Navy Investinent) | | | | N 
‘rust, L.—Preference’ 400,000 ,, ICO | 88 | 90 86 | 88 865 5 14 6 95 84 5 Dec.90 5*Jne.91, 5 Dec.91) 5 Jne.92 0; 
| Do Deferred Stock ...... 400,000 ,, (100 ( 374; 40 | 35 | 375 +38 i 55 | 33 | 7 Dec.90, 5*Jne.91, 3 Dec.91, 0 Jne.92| 54,798 
Do 4% Perpet. Deb. Stk.. 400,000 ,, 100 |974x, 99 96, 974, 963 4 2 E12 94 4 Jan.91 4 July9! 4 Jan.92, 4 July92, 
AtlasInvt.Trust,L.,44%prf.| £103,074 Stock 100 |893x 924 894 924 92 417 ¥% 97 $94 44Dec.90, 44July91| 44Dec.91 44July92) 346 P 
Do deferred stock ........ | £68,716 Stock 100 (80¢x| 83 , 78 | 804, 833 | 419 & 91:78 5 Dec90 5 July9], 4*Dec.91) 4 July92\ 5, 
Bankers’ Invest.Trust prefd) £900,000 Stock 100 | 89 | 91 | 864; 89) 885 5 2 9 91 68° 44Nov90. 44May9], 4:Nov91, 44May92 R 
Do Deferved  ..cs00ceseseess £900,000 Stock 190 | 354, 35 | 33 | 364. 344 0 ww. = 50 30 6 }May90,44*Nov90; 5 May91_ nil since } soot 
Do 4 % Debenture Stock. £900,000 Stock 100 | 93x,100 96 97 974 4 2 S1OL S75 4 Jan.91, 4 July91' 4 Jan.92 4 July92\" 
British Invst. Trgt 4 % min., | | 
5 max. cum, pref. stk, £540,000 Stock 100 | 995) 994 972974x) 995 4 2 C101 91 4 Feb.91) 4 Aug91, 4 Feb.92 4 Aug92 
Do deferred................6. £360,000 Stock 100 120 120 117 |1185 x1183 |) 5 78 3123 106 9 Feb.91, 5 Aug91; 9 Feb 92, 5*Aug92) | 35 309 
Do 4 % deb, stock, 1909..., £900,000 Stock 100 LO4x 105 1017103 | 1038 3 76 0105 100 4 Jan) 4 July91 4 Jan.92, 4 July92, 
British Steamship Invest-| | | | \ 
mt. Trst, L,6cum Pref £200,000 Stock 100 |1103 113 1065 1074'x106$ 5 11 9115 100 6 Jan.91, 6 July9}; 6 Jan.9? 6 July92) , 906 
Do Deferred ........0.0008 £200,000 Stock 100 | 725 724 G72, 674'x 70h 5 18 6| 83 674 5 Jan.91\ 5 July91, 5 Jan.s2) 3 July92| 7 6% 
Car Trust Invstmt. Co., L., 40,000 10 25 23 3) 26 23 28 7 5 G6 3) 2% 8 Aug90 7 Feb.91, 9 Aug.9l 7 Feb.92\, 
Do 5 % Preference ...... ..) £250,000 Stock 100 102 103 101 103 | 103 | 4 19 0/103 | 99 5 Aug90| 5 Feb.91| 5 Aug.91) 5 Feb.92| | 7,646 
D> 4 % debenture stock | £250,000 Stock 100 |... |... | ... ON I bh 8 se Leet is ves vse | | ore | 4 July92; 
Colonial Secs. I'rst,L.,Prf.(f), £300,000 Stock 100 | 693 71 68 | 70x 70 '5 14 377 6237 109Jn916/6psAp91) 4 Aug91) 4 Apl.92) 4,966 
Do deferred ..........000..0. | £200,000, ,, (100 | 325 334 323 334) 327 = nil. | 40) 23 sae eae SS ae 39 / psApl91 | 
| Consolidated Trust,L.,44%pf £490,000 ,, 100 | 74/76 71,73) TL (6 3 5,77 65 44 Nov90| 43May91, 43Nov9!) 44May92/) 6,961 
| Dodeferred..........0...... | £210,000, ,, (100 | 373) 40 | 35) 373, 35 nil. 403, 30  64May90 45*Nov90 54 May91| nil since} f ,, 
Do 4} % perpetual deb.; £300,000' ,, 100 |100 |100 ; 964 965 964 4 8 35101 95 | 4}Feb.91| 4tAug91) 4jFeb.92) 4} Aug92 
English and scot. Mer. Inv. | } | | or 1 15,600 
Trust, L., £ % pref....... 25,000, 5; 5| 2 | 2h 14 2) WR, | 8 1h 5 July90| 5 Jan 91, 5 Aug91/nil Jan.92 
Do deferred.................. 25,000 5| 5| 14) 2 1) Ww 2k] ou. | 2) 1) 6 July90| 5 Jan 91; 5 Aug91/)nil jane 20,760 
Edinburgh Invst. Tr.,44% p. £252,000 Stock 100 1024104 1023104 104 | 8 3104 | 993 440ct 90) 44Apl1.91) 440ct. 91) appl 2 
Do deferred............... | £168,000 Stock 100 | 924)... |... | 924) 92 | 6 8 O| 97 | 92) 7 Oct 90 7 Apl.gl| 5*Oct.91) 6 Apl.2 
Do 4 % deb. stock ......... £280,000 Stock 100 |101} 102 iis te | Ol? | 3 18 9103 |101 | w. | & duly91| 4 Jan.92) 4 July 


Foreign, American, & Genl.| 


rt | 
Invest. Trust, L.—Pref.| £750,000 Stock 100 |1054 108 105 |1063, 206 | 


+ = x j } 1. 92; 

15 91NT \103 , 5*Sep.90' 5 ApL91 5*Sep.91| 5 Apl9- 

1b 3; 944, 77 | 5*Sep.90| 9 Apl.91) 5*Sep.91) 5 Api one 
9 105 oe | 4 Dec.90 4 Jne.91) 4 Dec.91, 4 Jne-9-; 


127 1103 } | & July92} | 494340 
4 $127 1103 5 Jan.91| 5 July9i, 5 Feb.92| 5 4 
9 9117 | 98411 Jan.91 5*July9l| 7 Feb.02 5-ulyo2} 14,94 
1 3| 6) 48... | 3 July9l) 3 Jun.92 3 Aug? 
9 6/106 | 984 44Feb 91 4gAug91) 44Mar92 444080? | 6, 549 
9 3113 |1005 10 Feb St) 5*Aug 91/10 Mar92, 5° O08 


Do deferred.........0.00000.. | £750,000 Stock 100 | 87s! 90 | 85 | 87}, 864 

Do 4% pe etual deb. stk. £500,000 Stock 100 |1024'104 101 |1023, 202} 
Foreign L Gov. Trust, 

Limited, 5 % preferred| £1,249,991 Stock 100 (1194122 117 /119}) 1193 

Do deferred .................. \ £1,106,755 Stock 100 {1114114 109 \1095, 1095 
FoundersStk&Sh.Trst,L.(f) 49,800 10 10) 4j| 5 | 43) 43x) 4g 
Gas Water andGen.4}% pref./ £336,000 Stock 100 1014/1014 984 1004 x1004 

Do Deferred ............... | £224,000 Stock |100 |1054 1054 10041005 x1044 >| 4 July92 

Do 4% deb. stock ...... | £250,000) Stock 100 | 99x'102 | 99 '1014' 102 6104 | 99 | 4 Jan.91| 4 July9i! 4 Jan.92' 4 


(7) Subject to Founders’ Shares. 
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| Aug. 31, 1892.| THE INVESTOR’S 


NAME. 


TRUSTS.—Oon. 
Genrl&Com.Invst.Trst, L.pi 
Do Deferred 
Do 4 % Debenture Stock 
Globe Telegraph and Trust 
Do 6 % preterence ......... 
Govt. & Gen’l. Invst., L., Pfd 
MR GOROTIOE 0.0 <0.0000sss00000 
Govts.Stk.Invest.,L.,44%pf. 
Do deferred 
Do 44% debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Prf. 
Do deferred............... ee 
Do 4% deb. stock ....... 
Indian and General Inv est. 
Trust, L. 5% cum. prf. 
Do deferred Pay kaehesh <odoees 
Do 44% Debenture Stk. 
Indstrl. and Gen,L.,43% pref 
BD Gaberred.........00.00000: 


eee eee eee reeees 


Internatnl. Invst. Trst, I prf. 
SP MORNING... cc cccessecesees 
Do 4 % deb. stock ......... 

Investment Trust Corp Pref. 
Do deferred ...........040. 
Do 4% Deb. Stock......... 

London Scottish American 

Trust, L., preferred .. 

Do deferred..........0..000., 
Do 4% debenture stock.. 
Lond. Trust, L.,4%cum. pref. 
Do deferred............:++0-. 
Do 4% deb. stock ......... 

Manchester Trust, L. ...... 

Merchants, Lim. 4 % pref... 
Do Ordinary ceibaidaitinens 
Do 4 % perp. deb. stock . 

Merc, Inve! &G en.T rst. pref. 
Do dodeferred ......... 
Do 4% Deb. Stock......... 

Municipal Trust, L., Pref .. 
Do deferred ..........06... 
Do 44% Debentures ...... 


New Municipal, L. 5 % pref) 


MONE casscccavecenas 


Nth.of En . Trustees, &c.,L. | 


ium Invest., pref. Ee 
© deferred .......ccoccsees 
Do 4% perp. deb. stock.. 


Preference Securities, L. spf 
Do 0 deferred TERETE 
way Debenture Trust, L! 

Do5% deb,, red. at, 10 pm. 


Do 44 % debentu-e — 
Do 4% Debenture Stock.. 


deferred...........+...00 
Raiiway Share Trust,L.,A sh 
Do 6% Bsh. 
P Plate&Gn In Invest. Trst., L 
Do deferred............0..... 
(lst)Scottish Amer. Tt. Co,L 
LY EE Rata 
ee 
Scottish Invest, Trst., L. pf 
Geferred ...........0.c000 

Do 4% debenture stock... 
2ndScottishInvt. Trust). pf 
deferred...............0.. 


Sth. Afren.Gid. Tst &Agy.L 
Sth. Afren. Tst & t &Agy.L, L’ 


tockConvn. &Invest.Tst. L 


Do Cal. 3} ¥ pref. ......... 
Do do defd. charge stk. 


L.&N.W.34%1stchgstk| £1,000,000 Stock |100 100 |101 | 
Do do 4% 2nd chge. stk.| £500,000] Stock | 
do defd. chge. stk...| £1,000,000| Stock 100 | 28 29 | 27 | 28 | 


Do 
Do N.E'3 Y prf.stk ..... 
Do fa P 














curities Ins. Corp., L.(f) 
United States & 8. a 
vest. Trust, Lim.,pref 
deferred 


[2% 


ee eeeeensestee 


Do 4% Perp. Deb. Stock.!  3377455| Stock 100 903 ie 
Siem aia EARNS lh | oy 





_—\____——_- 


| £1,700,000) ,, 





eee 


MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 








ee 
-<—— 


CAPITAL. Monta. 

No. of ; Share 5 |, 3 2. 
Shares or or ja | g (4 5, a\E 3 
Amt of Stk Stock.) & 1 6 | ia 

| 4 
| 


£300,000) Stock | 100 | 923, 95 | 90 , on Sot | 


£300,000) Stock '100 | 555 554° 50 | 524) 
£300,000; Stock 100 (1034105 {162 '1034, 
180,207 10 | 19 163, 103) 10 )108x 
180,042 
£124 ae! 100 ° | 73 | 78 | 68 | 
£124,500; ,, 100 | 73 | 78 | 68 | <3 
374.290! 3, '100 724x| 75 | 70 724! 
374,260/ 5, 100 | 37a] 374) 33 | 354 
£100,000) Stock 100 '1613(103 100 1014) 
£300,000) Stock 100 934x| 95 | 92 | 934) 
£310,000) Stock 100 844x| 90 | 943 90 
£310,000| Stock |100 494) 493) 45 | | 45 
seen Stock 100 925x 944, 924) 944 


£149,400) Stock 100 1004|102 | 99 004 
£99,600 Stock |100 | 854) 87 | 84 | 854 
£109,185] Stock 100 103 |104 102 104 


225,000 10 110 | 73 | 738} 7a 73, 
| 1/13] 13) 1%) 18] 
Do 34 % deb. stock, 1905./ £1,000,000' 100 1100 | 83 | 85 | 82 | gs | 

600,000! Stock '100 | 94 | 96 | 89}! = 


250,000 





£400,000 ,, 100 | 693| 72 | 67 674 
£750,000, 5, 100 '1014|1013 1003! 1004) 
£780,000, ;; '100 |964 | 98 | 93 | | 933| 


Fy oens r+ |100 |1054]107 |104 oss 


1100 1044]107 |102 |104} 
£375,000) ,, 100 90 | 933 90 | 924) 


£200,000; ,, 100 ‘100x}101 | ‘2 ~ 101 | 
£600,000), :100 | 964] 98 aps. 
£400,000; ,, |100 | S64| 89 | ae 

£600,000} ,, |100 1023|104 101 hoe 


49,900) ‘lo! 2) 1s} 14 1B 1753, 


£500,000 Stock 100 | 853 88 i 83 | 854 
£500,000 


734) 76 | 
£439,165 
1,000,000 
1 





” 





£150,000! 100 |100 | 864) 89 | 
£100,000, 100 100 99x)102 | 99 ‘102 


£349,300) Stock 100 '893x ” | 87 fe a0 


£149,700} ,, 100) ... 
99,930; 10) 2) 13 “ig 1g) is 


£250,000] Stock 100°, 704) 75, 65 | 70 | 


£250,000 Stock 100 413| 44! 39 | 412, 

£250,000| Stock 100 | 91x) 93 | $9 | | 

£194,840|Stock |100  85x| $7 | 83 i & 

£194,840|Stock 100 40}x| 43 | 38 
50,000} 20 | 10; 9x 


£392,900} 100 100 ‘109 111 107 


£852,634 
50,000} 10/10) 64x} 6% 6} 6z 


£471,300| 100 100 112},115$ 110 {1144 
£250,000) Stock |100 | 764) 763 744 742%! 


£250,000| ,, 100 | 394| 42 | 37 | 394) 


(100 |183%| 1864) 1838) 1864! 
£300,000 | 100 | 185. 188 |185 |1864) 
£400,006 100 Too (98 [9 . '169 | (17 2x, 

100 | 95 
cen ae 100 | 724 734 674, 672 
£250,00(| Stock , 100 | L00 oo 98 (100 
£150,000] Stock 100 | 14? 89 | 914 
£100,000] Stock |100 | 80 | 70 75 





£134'280| Stock 100 | 96 | 98 | 94 | 96 | 


f 1878ll;} 1| 4 & i 
pal tt at 
V) ror ass 100 hon | srl a8 ise eae 


1100 | ... 
£105,485] 100 $9 100 
100 |104 |105 }103 '105 


£750,000 Stock 100 80 | 81 














3,351| 100 '100 1175120 7 11183) 1163 


199,900 mi 3 | 3x es . 3 


375,0C0} Stock | 100 ny 85 aie $0 | 
375,00| Stock 100 





¢ \dive yld. 1892. 
- [Investor 
at Latest 








PerCent. 


Aa} Percent. { 
——— 
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735 
hoo 104/102 0 014. 
100 1034/105 |1014 104x. 
100 | 804/80}, 76 774x 
100 103.104 102 105 | 
160 '100 | 994}102 97 | | 993] 

84 | 864) 


Mh 


eee 





mr oh 


SS 
Mm: 


~ 
~ 


403) 
94, 84 9 

0 tos | 
£445,640) Stock 100 104 |106 104 /106 
100 |102 |102 | 954101x 


wiyl f rock 100 103 |1053 103 1105 | 
y Investment, L. pref £1,700,000 | Stock 185| 19.| 18 | 184 
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MONTHLY MANUAL. | 445 - 
Last yrs, PRICESOF | rime 
DivipEnps. | | 4) 

S\2 Last Four. these: & ‘ i 
"to E | Rate % per Annum, including Bonus. Blnce.aft = 

sis * Interim. LastDiv. 








91073) 77 | ' 5*Sep 90 5 Mar91 5*Sep.91 
8 644) 38 | 5*Sep 90! 5 Mar9! 0 Sep.91 
€105 | 90 |! 4 Dec.90, 4 Jne.91 4 Dec.91 
3 104 912) 340uly8s. 4gJuly89 5 July90 
153, 14 ‘Paid Jan. April July, 
835, 68 | 4 Dec.90 4 June91 4 Dec.91 
90 | 68 | 8 Dec.90' 5 June9l, 5 Dee.91 
| 60  44Feb.91) 44July91 44Feb.92 
40 | 30 10 Feb.90\ 5 July90 10 Feb.91 
8 1054) 98 | 43Jan.91) 44July9], 44Jan.92 
0 99° | 905 4 Jan.91\ 4 July9] 4 Jan.92 
0 90 | 68 44Feb.91| 44July91) 44Feb.92 
8 52) 45 6 Feb.91) 44July91 3 Feb.92 
£ 98 | 91 | a Jan.91\ 4 July91) 4 Jan.92 


AAAD 


0 1053) 97 Is Dec.90| 5 Jne.91\ 5 Deec.91 
0 $8 82 — 743ne.91) 5* Dec. 91 
U 1043)100 | 44May91 14 Nov9l 
3 Tt, 64 430ct. 90' 44Apl.91) 440ct. 91 
G23) 14) 440ct.9030 Apl.91/44*Oct. 91 
0 85 | 76 34Nov90! 3}May91 34Nov9l 


0 99 | 85} 44Feb.91) 44Aug91! 44Feb.92 
3 754) 65 | 9 Feb.91) 44*Ag91, 44 Feb92 
0104 | 97 | 4 Jan.91) 4 July91| 4 Jan.92) 4 Jne.92, 
6 98 | 88 | 4 Nov90| 4 May91 4 Nov]! 4 May9z 
3117 100} | 4*Nov90\10 May91) 4*Nov91} 8 May92) 
107 100 4 Jan.91) 4 July9)) 4 Jan. 92| 4 Jne.92) 


0107 | 97 | 
0103 99 | 4 Jan.91} 4 “July 91 
6 90/7 


6 91 | 76 : Sep.90 
O 79 GL 4 Sep. 9 
0103 | 97 , 4 Nov90 
2107 100 | 5 Feb.91 
0 99 | 68 ) 9 Feb.91 
V 1043) 99 | 4 Oct 90 
0102 , 92 | 5*Oct 90 
9,95 , 70 | 7*Oct 90 
0104 | 98 | me ye) 44Jan.92 
or 74) 87 ; ae 


6 § ah, i 74Nov 90 12hMay91| 74Nov9)! 


















é 65 | 4$Jan.91| 44July9], 44Feb.92 


60. 30} 5 July90/10 Jan.91) ae 
6/98 | 82 4 Jan.91) 4 Jly.91| 4 Jan.92 
687 | 70 | 44Nov9C} 44July91) 44Nov.91 
£45 34 43Nov9| 6 July91) 44Nov.91 
5105 83 7 Feb9) 
t 112 107 | 5 Feb.9) 
6/108 102 443an.91 
£10437 98 4 Jan.91 
“106 /10r 4 Oct. 90 


5 Aug91| 5 Feb.92 


4 July91| 4 Jan.92 
4 Apl.91| 4 Oct.91 


6\ 7 | 6% 4 Feb9) 
S17 110 6 Feb.9) 
5 79 65 43Feb.9) 
45 30 5 Aug 
£'1864 178 aa 
€188 178 See 
4174 168} 8 July96 
4100 93 5 Nov.90 
6; 824' 674 7 Nov.90 
5102 94 4 Nov.90 
97 89 44Nov90 
8) 699 § Oct.90 
98 92 4 Dec.96 


4 234 18 7/psOc.90/14/psAp91 6/psOct91 13/psAp92 1 } 


4 July91, 4 “eb.92 
6 July91 4 Feb.92 
44Aug91| 44Feb.92 
5 Feb.91| 0 Aug.91 
8*Nov90; 84May91 
84Mar9!) 8 Sep.91 


4 May91; 4 Nov 91 
44Apl.91, 44 Oct.91 
5 Apl.91) 5 Oct. 91 
4 Jne. 91; 4 Dec.91 


ts 

5 
< 
v} 


at oh 
6, 1) 410 Feb.91 


| 24 22412 yr endjJly 90 6/% yr end 


6101 | 96 34Sept90| 34Mar91 34 Sept91 34 Mar 92 
t91; 4 Mar92 

, 90/18 Sep. = (for yr). 
6| 82; 78 3 Feb.91| 3 Aug91! 3 Feb.92\ 3 Au 
90 23 Aug 91 wee ows 

“ 122 115 £2 Oct. 91/£3 Mar 92 226A p92)/37/6 Ag. 9% 160 


c A 2 23 Feb.$l| 7*Jly. 9118 Feb.92| 7*July92! 664,053 
y 90 80 5 Oct.90 5 Mayo 5 Oct.91| 5 May 


$ 68 | 33 | 5*Oct.90| 5 May91) 5*Oct.91/ 2 Mayd } sao 
4 Jne.9i' 4 Dec.91| 4 Ine. 92 


3105 101 | 4 Sept90| 4 Mar9] 4S 
3} 29 | 25 | 13 Yjear end. June 


5\ 42 | 34 2Zyr.end.| Jne 


6 ne 84h 4 Dec 





25 Apl.g2| }134,785 





44Nov90) 44Jne. 9} '43*Nov91 
3 934 844/44*Nov90! 44Jne.91 4° Nov91 
4 Jan.92 
> 98 | 77 | 4 Oct 90) 4 ‘Apl 91; 4 Oct.91 
, 5 Oct 90) 7 Apl.91} 5*Oct.91 
6104 | 95 | 4 Oct.90)74 ren 91, 4 Oct.91 
9 1%) 13 4*Jan.91| SjAug91/74*Jan.92 
4 Mar9l 4 Sep.91 
6 Mar91, 4 Sep.91 
4 Apl. 91 4 Nov91 
5 Aug9] 5 Mar92 
5*Aug91| 5 Mar92 
4 Apl. 91/ 4 Oct.91 
5 Apl.9}) 5*Oct. 91 
7 Apl.91) 6*Oct. 91 


| 5 Jan.92 
| 4 Jan. 92 


5*July91| 7 Feb.92 
44July91 44Jan. 92 


74Jan.91/ 8 July91| 74Jan.92) 61,686 
5 May9] 5 Dee.91|\5 May 92 
5 May91 3 Dec.91}0 May92:} 3,072 


| th 42/6 Sep 89/2/6 Dec 89 216 Mar 90 nil since 21,664 


5*Jul 91/ 1 Feb.92|5 *Jly 92 
t| 89 | 85 34 Oct90 a 91, 34 Oct91) 34Ap1.92 























5 Mar92 
6 Mara | 29,737 
4 Jne 7 


B4uly91) 1 gry 
4 as oa! _ 
4 Jne. 92| 4,472 
s4July92 


nil since. 

44July92 62,988 
4 July92 

44J uly92) 

3 July92) } 25,151 
4 July92) 


5 Jus oo) 18,913 
44May92) 
44Ap1.92) 


34 May92) 
44 Aug 92| 


3 Aug 92! | 120038 





45Jne.9: 


> 
S4Jne. 92) 
92 


120365 
} 9,050 


| 
| 


4 Jno.9 
4 Apl.9: 
5 Apl.92 | 78,471 
4 Apl.92! 
TyJuly92 28,100 
4 Mar92) Ls 

6 Mar92) } 75,239 
4 May92 » } 

5 Aug . 
5*Aug 92 arse 
4 Apl.92 

5 Ap p1.92 
6 ApL 92 
43 J uly92 
5 July92 
4 July92) ... 
44July92| 126,716 
74May92 

nil since | } 33,218 
4 July92) 

44 July92| 
4\July92 
5*July92 | 

5 Aug 92 

a4 7uleg2 108396 
4 July92| }s 

4 Apl. 92 





21,417 


4 July92 


6 July92 } 22,792 
44Aug 792 


4 Feb.92 } 20,580 


8 Nov.91| 61,358 
84Mar.92! 76,668 


4 May92 
44ApL92 
0 ApL92 8,930 
4 Jne.92 
5,620 


uly 31,91/ 50,838 


Jne, 





ee 
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NAME. 





WAGON & RAILWAY OA 
Ashbury Rail. Car.& Iron, L 
Binghm. Rail. Car.& Wagon,L 
Do preference 6% ......... 
Bristol and South Wales: 
Railway Wagon, Lim. ... 
British Wagon, Limited ... 
Gloucester Ry.Car. &c.Co.L.| 
International Sleeping Car, 
Limited, 5 % Bonds ...| 
Metro. Rail. Car.& Wagon,L, 
Midland Rail Carriage&c ,L; 
Do 6% preference .........) 
North Central Wagon ..... 
Oldbury Ry.Car.& W gn.Co. L 
Do preference shares...... 
Pullman’s Palace Car 
Scottish Waggon, Limited 
BET oc cvecssctieineseseven 
Un‘sa Rolling Stock, Lim...' 
Do Preference 6 % ........ 
United States Rolling Stock | 
Do 6 ¥% debentures......... 
Do 6%, Real Estate bds.,’95, 
Do 5%collat. trst. bds, 1907 
Do 5 % Con: Mort. Bonds 
Yorkshire Rail. Wag ,L.,A! 
WATERWORKS. 
Antwerp Waterworks, Lim | 
Bristol Waterworks ......... 
Do ordinary shares, 1872 
Chelsea Waterworks........ 
Do 5 7 preference ae | 
| Do 44 % pref. (perpetual).; 
|| CityofS.Ptb .N.Waterw ,L.! 
Do A 6% debentures ...... 
i} Colne Valley Water 
'| East London Waterworks... 
| Do 44 % debenture stock 
Fylde Wtrwrks A 10% max. | 
Do B7% maximum ......! 
| 
} 
| 


|| Gnd.June. Waterks.107%max. 


Do new (maximum 7 %)| 
Kent Waterworks 
Do 7% new (max. 7%) ...! 

1} Kimberley Waterworks, L.} 
| Lambeth Wtrwks(max.10%) 


i Do (maximum 74 %) 
j Do 4% debenture stock) 
1} Montevideo Water, Lim. .../ 
10: Dab MECIS, .. vesccenseceess 
pe I Se a 
Neweastle & Gateshead Wtr.| 
New River (new shares) ...! 
Do 4 % debenture stock...) 
Do B 4 % debenture stock 
| Odessa W aterwrks-—A shares; 
| 


Ee EP URIS ond cncdenesouss 
Do 5% debenture bonds...| 


-ortland (U S. A.) Water! 
| Cons. Mortge 4% gold bds) 
|} SouthStaffordshire WaterA 
Do 1876, maximum 7 %, B 

Do 5 & preference ........ 
Do 4 % Lavwatets stock...| 
Southwark& Vauxh’ll Water! 
—Ordinary (10%max.).. 

Do 1) shares (74 % max.) 
Do 5 &% preference stock ..| 
Do 44% deb. stock ......... 
Sunderlnd& 8 Shields Wate: 
Tarapaca Water, L. ......... 
W Middisx Water(10% max) 
Do. 44 Ydeb. stock ......... 
Wolverhampton W ater,new| 





OTHER UOMPANIES 


Aberdeen Lime .......... . 
Aerated Bread, Limited ... 


CAPITAL. 





No. of , Share 
Shares or} or 


Amt of Stk| Stock. | 


RRIAGE |JOS. 
60 


000) 


10,00; 10 
10,00) 10 | 
38,000 10 
2,500; 20 
29,867 7 


£179,160! 100 
30,000, 10 
20,00; 20 


10,006, 20 

2,500; 20 
15,000) 4 
15,000) 4 


sees $30,000,000) $100 





18,000 10 
18,000) 10 
8,750! 20 
1,250/ 20 
80,000; 10 

£200,000 100 
$250,000! 100 
£200,000) 100 
£225,000) Stock. 
39,000 10 
15,000! 20 | 
8,000 25 
8,000, 20 
£743,952) Stock 
£150,000) ,, 
£160,000 ,. 
10,000, 20 
£60,000, 100 
10,000; 10 


£1,720,560 Stock 
£594,440) ,, 


£60,000, ,, 

£137,947; ,, 
14,000! 50 
2,800, 50 


£708,000' Stock 
150,030; —,, 

45,000 10 
£1,043,800 100 
£406,200 100 
£285,000 Stock 
20,000! 20 
£200,000! Stock 


150,000) =z, 
£388,390) ,, 
5,000! 100 
£1,000,000 Stock 
500,000) ,, 
30,000; 20) 


£187,550! 100 
£85,200 100 


12,4721 2 


$300,000... 
£225,000 Stock 
£289,250! ,, 
£175,000! ,, 


£164,750| , 


£902,30c! ,, 
1,265! 100 
£489,200) Stock 

£260,665; ,, 

£267,500) ,, 
38,500) 10 


£1,155,066| Stock 


£150,000'  ,, 


20,000 5 | 


$100 2025 2025 2004 2004'x ... | 
| 








56 42 | 49 | 41 41 | 429 [13 6 
10 | 143 45 | 144:14}x, 145 | 8 15 
10 | 123) 13 | 125,124x' 124 | 4 16 


3\ 6} 6; 6} 68x! 6815 6 

10} 144 344 14 14x) 14} 2 

7; 7| 7g 68 63) 7 '10 18 
} 


100 94x 95 ) 93 01) 98 5 6 
5 | 113 323) 11 Mx} 114 /is 8 
10 | 114 114 104 10}x; 10} [12 4 
1 Bs 8 Bl 8) 9 2 
20 19 193 18} 184x} 184 | ! 

4/ 3 37 34 33 32 | 
4\ 4) 43) 3g 22) 33 | 


“e 


S 
& 


10 11d aya 102 Llx) 1) 
4, 38 315 393:%x) 9,| 
5 Sf gi 8} Sfx} 9 | 
20 | 223 93 , 214 235 


10 | ... a, 


a - 
QD MW Trt Co G3 So 
mm 


100 85 99 80 $5 | 984 | 7 4 
100 | 91 91 88% 884! 97 | 6 12 
100 80 5 75'80| 90 |6 & 
100 | 873 yo 85 | 874) 84 | 5 17 
20 18 14h Lie Litx 1tt) 6 4 
20 | 12s 152 123 18) 18k) 4 & 
95 | 553 56 , 554! 553, 553 | 23 7 
90 | 414 42 41. 414! 414 | 3 12 
100 \2474259 245 2474) 2464 | 4 fl 
100 1394 }42 137 1394) 140° | 3 712 
100 138x «IBS|. | SS 
20; 64' 7) 6s 7 | 7 nil, 
ee ee ene Pee eae, | ; 
10 10} 3) 10 10jx) 103) 22 


100 1973 200 194 1954) 196 
100 1384142 1384 142 | 142 
100 1225 '239 220 225 ... 
100 11794 189 177 1794) 186 


100 | 2604263 298 2605 x2623 | 
100 (70 (170 165 165x 169 


1 


] 
] 
! 
l 
1 


Aluminium L., “A” shares 60,000 5 | 


Anglo-Chilian Nitrate anc 
Rly.,L.,7% cum, pref... 

Do 6 % Rly., 1st mort-bds. 
Ange & Co. (G.), L., Ord 
Preference ._.. . 

Do 4 % debentures......... 
Appleton,French & Scraf. ,L 
Argentine Meat Pres 
Arnott and Co. (Dubl 


eee 
wennnes 


12,000' 10 | 10 )114x| 113) 114 114! ad | 4 9 
£120,000 100 100 |100x|101| 99 | 100, 993 | 


es 
in) L. 37,510 


N : 
DS GW © WH Us CON 


50 (334x; §5 82 | 834) 83 


7; 43 44: 32 4) 32] 
0-25 2903 993° 21532163) 218 | 
0-25'1934196 191 192 | 192 
00 1234 1253122 1252! 123 
20 | 178,173 17 «17: | «178 
(0 /L008 1604 99% 994 100 
OO | 944.97 92 G45! 90 
00 2574 2574 253% 2534 x2534 
00 330 350 325 |325x' 32S 
00 1283 129 1264 1273'x129 


| 
} 
50 |102x 104 100 101 | 1023 | 
| 
| 
j 


bee 
waHAOID 





Lat 


mM 


Ge So Ce Co O: Gy Oy So Cote COW WWD Cot COD 
tm 
Swe oO ANN 








100 1284129 1265 1274'x129 | 2 
20; 1h 2! 1i ash Lg] mal, 
20; 4 3 2 4 L | mil. 
100 \703x' 73 | 68 703! 694 ' 7 1 
100 | 85 | 90 80 85) 954) 7 6 
| 9696/95/95! 96,14 4 
100 143 144 142 (143 | 142 | 3 18 
100 142 143 140 14134 140 8 17 
100 135 138 132 135 | 1374 | 3 14 
100 118$120 117 120 , 120 [38 7 
100 15031504 145 1454) 148 | 4 9 
100 136 138 134 136 | 132 | 4 16 
100 1404142 1404 1415| 142 | 3 22 
100 140 141 139 140 141 | 3 5 
100 242 242 236 236x236 | 3 1é 
10 11) 114 208 11) 11R) 9 2 
100 2404243 235 '9374' 2383 | 4 4 
100 1383141 |137 140 | 141 | 3 4 
5 53) 59, 52) 53) $3 12 
7 14 7 
1 TH 8% 78 7%) 3 18 
5; a 3 i dg] nit 
| 
A a BS Be her” 
70 | 60 65 64 nil, 
74) 11x} 11 | 10E 10g 103 | 6 18 


4 0 
| 5] 4s 43° 39) 33! 32 l7s 6 

18,000 10 | 10 | 491 8} 7.) 7§ .. | 628 
5 8 


Arnott,John,& Co., of Blfst,L 15, ; 
Assam Rail.&Trading.L.mf 41,000! 10 





| 





ead) Sal 
10 '153x! 16 | 153. 154! 


Z { Done. | 
Cisiagis me: PerCent. | ,8 


9 
6 
0. 


rh 
9 
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| 
9 
€ 
G 
0, 
9 
9 
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i 
MISCELLANEOUS COMPANIES—Continued 
| #RICES OF THK ; Last yrs. | PRICESUF 
| Monti. | pase |divs.yld! 1892. | DivipEnps. 
wc ee eS 
3 | o 7 Te | eee atLatest ¢ a Last Four. 
£ || = 8 | Price. | 4) B | 


Resrv. & 
Rate % per Annum, Including Bonus. Blnce.aft 
* Interim. 

45 41 15 Oct 90, 5*Apl.S115 Oct 91, 5*ApL92 32,359 


16} 14 |10*Aug9020 Feb.91 10*Aug91 15 Feb.92 
134 12 | 6 Aug89 6 Feb.91 6 Aug91 6 poh } 1060 


6} 5111gF'eb.91 113Aug91 124Feb.92 10 Aug92 26,897 
14¢' 13; 9 Aug90 9 Feb.9110 Aug91/10 Feb.92} 26,600 
7} 63 144Aug90 874°Fb.91 8/psAu.91 5/psFb.92, 38761 


984 93 | 5 Jan.91 5 July91) 5 Jan.92\ 5 July92|_ 

12} 10 |30 Aug90 10*Feb.91 70 Aug91 10*Feb.92| 114146 

114 9% Sfor1890 5*Mar.91'20 Aug91 5 Feb.92| 
#3) 6 Aug90, 6 Feb.91) 6 Aug91| 6 Feb.92)t 231,435 

203' 173 6 Feb.91) 74Aug91 8 Feb.92| 8 Aug92 21,574 
43 3 20 Sep.90,10 Feb.9120 Aug91| 5 Feb.92 

43' 33 ah 6 Feb.91| 6 Aug91) 6 Feb. 92! 12,629 











9205 185 | 8 Nov.91' § Feb.92, § Apl.92 8 Aug92 .., 


11, 93%! 5 Feb.91| 5 Aug91' 5 Feb.92 5 Aug92) 

315, 3%. 5 Feb 91| 5 Aug91, 5 Feb.92\ 5 Aug 92 12886 
98 8312 Aug90|12 Feb.91)12 Aug91 !2 Feb.92 921 
24° 213) 6 Aug90| 6 Feb.$1| 6 Aug91| 6 Feb.92 f 





|... | 5 Aug.88) 5 Feb.89) 5 Aug$9 nil since| 
90 | 80 | 6 July89| 6 Jan.90| 6 July90 6 Jan.91) 
94 835 6 Sep.89| 6 Mar90| 6 Sep.90 6 Mar.91) .. 
90} 75 5 Oct.89 5 Apl.9| 5 Oct.90 5 Apl9l) ... 


5 
90 85 ... | 5 Mar90| 5 Sep.90, 5 Mar91! _... 
14% lye) 5 Feb.91| 5 Aug9]| 5 Feb.92, 6;Aug92) 1,916 





6 13% 114 23Mar89| 2sMar9€| 24Mar91 2?Mar92| 2,446 
3 56 53 8hApl.90| 84Apl.91| 740ct.21) Tania 849 
3 42 | 40 | S$Apl.90) S$Apl.91) 74Oct. 91, 74 Apl.92) 

$262} 225 10 Jan.91,10 July91|10 Jan.9210 July92) 
3143 137 5 Jan.9), 5 July91\ 5 Jan.92 5 July92) 
9138 124 44Jan.91) 43July91| 44Jan.92, 4jJuly92, 

| 7) 4) ni | nik | nil, | nil | 

soe | ee | 6 July90! 6 Jan. 91) 6 July91, 6 Jan.92) 

& 11 93) 240ct.90! 3 Mar.9}} 3 Sep.91) 3 Mar92)_ 1,015 
v209 192! 


740ct.90) 8 Apl.91| § Oct.91) 8 Apl.92) 


9142 136 | 4)Jan.91\ 44July91} 43Jan.92/ ‘uaty.92} — 


9 230 '200 S$Nov90| 83May91/10 Nov91, 10May92) 
#182 1714, 7 Nov90) 7 May9t| 7 Nov91| 7 May92, 
0106 90 | 9 Jan.91! 8 July91| 8 Jan.92, 8jJuly92, 


} 14,120 


Y 89 | 82) 7 Jan.91! 7 July9!) 7 Jan.92) 7 July92|_ om 
9273 240 104Feb.91 10}AugO1 |10}Feb-92)10}Ang82)| 33.09 
“180 160 | - | 5 Aug9]| 7 Feb.92) 7 Aug 92, : 

0 64, 33: 5*Nov90| 5 May91! 5*Nov91! 5 May92 


3235 (205 91Jan.9}! 9sJuly9) 9}5an.99| 9) July92) 
51965180 | 74Jan.91) 7iJuly91| 74Jan.92) 7) July92) ¢ 4,986 
61253120 | 4 Oct.90! 4 Apl.91) 4 Oct. 91) 4 Apl.92) 


9 


V107 | 88 | 5 Dee.90! 5 Jne. 91) 5 Dec.91| 5 Jne. 92; 


8 5 ye avG}) Nov 9); 5 Me 
18 18 G*Nov90) 5 May91| 5*Nov 91) 5 May®2) 4, 0, 


$100 80 5 Dec.90| 5 Jne.91/ 5 Dec 91) 5 Ine.92) 
02574250 | §*Aug.9010 Feb.91/10 Aug91) 8 Feb.92) 6,792 
6345 520 122 Feb.91)12}Aug91)!24Feb.92/124 Ag. 92, 


9130 123 | 4 Feb.91\ 4 Aug91)| 4 Feb.92) 4 Aug92) = 
9130 123 4 Feb.91) 4 Aug91| 4 Feb.92) 4 Aug92; = 
| 1 | 


| 
0 
S| 


? 
vw 


3 


- an ‘ |4/psMy90) nil since | ) 
Z Z nil. nil. nil. nil. ear 
73. 68 5 Jan.91) 5 July91; 5 Jan.92\ 5 July92) 





933 80 6 Jan.91) 6 July91| 6 Jan.92| 6 July 


| 
98 94 4 Feb.91, 4 Aug9!| 4 Feb.92! 4 Aug.92 


6147 140 | 54Sep 90, 53Mar91| 53Sep.91| 5}Mar92| 
9146 134 | 54Sep.90, 54Mar91, 54 Sep91| 54Mar92)\_ 3 718 
9140 '131 | 5 Jan.91|\ 5 July91) 5 Jan.92, 5 July92 
a 117 4 July9]) 4 Jan. 92) 4 Jan.92| 4 July92 


$153 |133 | 7 Jan.91, 6}July91 





6iJan.92 64July92; 


G145 130 , 7 Jan.91\ 64July91| 64Jan.92\ 64July92\\ 4.559 
2.143 (132 | 5 Jan.91| 5 July9l| 5 Jan.92| 5 July92 
3142 (1374) 440ct.90) 44Apl.91) 44Oct.91, 44Apl92 


9 


6.255 |235 (10 Jan.91 10 July91 
6141 134 | 44Jan.91) 44July91 


TT 


“| 18,000; 24) 24 37 43 41 4/ 4 
‘| ; 7 


$242 |236 | 9 Sep.90| 9 Mar91! 9 Sep.91_ 9 Mar92 10,861 


123! 103’ 6 Oct 9010 Apl.91/10 Oct.91 10 Apl92) 
1935110 Ja ily91\10 Jan. 9210 July92 70,435 
4sJan.92) 44July oe 













9| 53| 5) 4 Sep.90| 4 Feb.91| 4 Aug9l) 4 Feb.92|_ = 

| 43) 333! 7 7 May9l. “7 May92| 10,268 
€| 44, 313 7 Nov90 7 May91 7 Nov9l e 

0 718 68 40}Nov90 15*Api.91403Nov9l 15 Apl.92 — 

8! 4! 5 Oct.88| 5 Apl.89| 5 Oct.89 nil since | = « 

| +] si - 

ws | oe | 8/10 p.z. Jy 29.4/5)p.s.Jan.90 nil since |” 

| 70 | 60 | 6 July 90, 6 Jan.vt) 6 July 91) nil since) « 
0, 125103415 Jan.91) 5°July91115 Jan.92) 5*July } wa 






11f 108) 5 Jan.91} 5 July91) 5 Jan.92) § Jul 


6101 | 98 | 4 Jan.91| 4 Jaly91| 4 Jan.92 4 Jul > 
9) 54! a0 Sep. 90.10 ee c 7. oe - ff 

| $4 7) 12/2p.8.Dec. uly 91. 

5 6 | 52 83S¢p.90 54 Mar.9 84Sep.91| 84Mar92 3,955 


9, 


} } 
153! 153 ls 3 164 2 | 6 Jan.91) 6 Julyl 8 Jan.92 


\7*Sep.91/ 3252 
43, 3§| 7 Mar90, 7 Sep.90 7 Mar.91 sep é 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | | Last yrs. PRICESOF| | 
CarrraL. Monts. ' Last (divs. yld.) 1892. DIvIDENDS. 
a TT —— - | Investor —— a Tea 
NAME. No. of |Share} .; 31 8 Busi-| + Latest eid) Last Four. [Resrv. & 
Shares or, or | ‘3 Done. |, tice: 4 | Rate % per Annum, including Bonus, Blnceaft 
Amt of Stk|Stock. : “\PerCent.| | 3 | * Interim. LastDiv. 


OTHER 008.—Oon. ad ed 
Aseem Rail. &c., deferred... 43,750) 23) 23) 24) 2a) 
Do 8% Pre-pref “A ” s 153x) 154: 15 | 154) 
Do 5 % deb. convd l \LO7x 109 |106 | 109 
Aylesbury Dairy, Limited... 216,200 | a Cie cd 
| | 


ee 


} | 

Fe sai Laine: (bd Lee eae ae 

0, 153 133 8 Jan.91) 8 July91 8 Jan.92, § om 

O110 105 | 5 Jan.91) 5 July91 5 Jan.92 5 July92; 

| a a | | ae | 2gMar88inil since.) 

1 7 for 84-5) 5 Mar86! 5 Dec.S6\nil since.; 

1 | 8*Dec.90 8 July91 8*Dec.91] 16% July92) 

64:10 Feb.91 5*Aug91 15 Feb.92 5*July92) 

1412 July89 4 Apl.90nil betwn 2/6p.s.Apl 92 ... 

8 | 6 Feb. 91, 6 July91 6 Feb.92) 6 Fuly92) | : 
n 


Sor 


bi 16! Ys 
| 3s 2h) 34) 
} 1h 2g 1 | ldx} 
63x; 7) G4! 63 
2; 2H 18) 2} 
| 9} 94 84 9 | 
10,000, 10:10; 8| 84 7h 8) 
£235,100 Stock.'100 |L03x 105 101 103 | 
14}, 14} 133) 14 | 

§) A Z 


Z 
4 


“ole 


Bahia Ctrl. SugarFac.,Lir. 6,300 
Belgravia Dairy, Limited... 75,000) 
’s Asbestos, Limited ... 24,000 
Bell R., -— Co., eee 
Bergvik, L., 6% Preferred 
Do Deferred | 
Do 5% Debentures ......... 
Bir. Small Arms & Metal, L 40,630 
Bland & Co. (John), Ltd.... 66,667 
Bodega, Limited 40,000 
Borax, L.,6%deb,red.at 120, £316,500! 1 
Bovril, Limited oe 
Braby, Frederick, & Co., L. 10 


32 : 
HEE al n 


+ 
NS 
ke 


aarOo- 
“I 
siciieeiiae nee 


- 


— 
So 
Se D fe & 


7). | 6 Suly90 14 Feb.91 nil since | 
1 | 


5 Jan.91\ 5 July91 5 Jan.92) 5 July92! 


ee etioe 
ss 
oO tt = 


QM S be Se MH Wz Ce GS & 
ee 


' 
be 


2 


| 


l 


ee 
ee 
& 


on -_— oS 
= OS 


| 133, 20Sept. 90 20*Mar.91 30 Sep. 91.20*Jan.92; 79,079 
$ & 5*Jan.91 5 July9) 5*Jan.92, 9 July92\_... 
| 58 3y/ 5 July90 6 July9! 5 Jan.92 9 July92) 3,184 
974, 90 | 6 Jan.91| 6 July9] 6 Jan.92| 6 July92|_... 
4} 13) 5*¥Feb.91) 5 Aug9i| 5*Feb.9210Aug. 92, 2,775 
0) 84 7411 Aug90 3*Feb.91 9 Aug9l) ae) 35,744 
} 9 ? 
Do7 % preference shares| 10 | 9 12 | 11 | 7 Aug90, 7 Feb.91 7 Aug9l) / Feb.92) 
Bradbury and Company,Lim) 10 6, 7 | 64 7Aug90 10 Feb.91 74Aug$1 74Feb.92| 8,416 
Brazil Extract of Meat,&c. L! | «§ ; ees 34, 1410 for 88 
tee Hel & Leagkat Tobec.| { , wy ; a 
Do preference............... 1| 
Brooke,Simpson,& Spiller, A | 5 | 
Broxburn Oil, Limited, ord.| | 10] 
Brunner, Mond, and Co., L.. | 10) 1 


ae 
wa 


| 


me ROISCN OM: 
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00 
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CH= 
Ne HK 


pa iS RR MMR RTL: Waa 5 i AS BAIN AOR it et TARO AEs dR A i NS 
I a ai SS ncn Sepa She Nee ee alone ee ee 


_ 
— 
NE 
™ 
com 


10 for 89 4*Dec. '90 nil since. | 
110 Nov.90,10 Jne.91 nil since } 10.011 
ae | 7 Nov.90\ 7 Jne¥1, nil since | , 
2| # 5 Aug89 2}Aug9 nil betwn5 Mar. 92... 
9 158 83% 15 Dec.91 10 Jne. 91:10 Dec.91 10 June92) 26,637 
0| 61g 56 40 Feb 9140 Aug91 507Feb.9250 Aug 92) 
9 43} 39540 Feb 9140 Aug91 50 Feb.92 50 Aug 92) 262250 
3 163, 15} 7 Feb9l 7 Aug91 7 Feb92) 7 Aug92 
9 143 13320 Feb.91/15*July91 20}Feb.92 15*July92} 163,080 
0 7% 74 ... 2/4p.sApl.91 10 Oct.91 8 Ap 92'\ 9 586 
G 6 6... 1/9 p.s.ApL91) 6 Oct.91! 6 Apl.92 ? 
0 83 | 53 | 6 Oct.90 6 Aplgl 6 Oon.0u; 6 Apl. 92, on 





— — we ON 
AUIPAVIOCO— 


lo o 
Do7 % preference ....... ‘ 10/1 
Bryant and May, Limited... 5 | 
Bucknall (H) & Sons, L. ...| 5 | 

Do 6% cum. pref. ......... | 40,0001 5/ 5| 6} 6% 
B. AyresHar. Wks. Trst.Cor.| £1,000,000 100 100 | 754 754 
B, Ayres Water Supply and’ | 

Drnge, 6 % Pref (in Iqdtn) 300,000, 10! 10 | 331 4 | |} 3a} .. | 4] 24 6 Jne.90; 6 Jan.91| 0 July91 6 Jan.92) as 
Burke (Kd. & John), L., Pf. 50,000) 10 | 10 | 12312,% 12 125) 6, 124g 114, .. | 6 May9i, 6 Nov9l, 6 May92 27,909 
Campbell, Robert, & Sons,L._ 60,000 7, 7! Bh 4. 2h 2h | « | 5) 2k 43Aug90\ 4/ Feb.91 1/6psAg91 nil Feb. 92 435 
Teak ad Co., Limited... 21,250 5| 4] Gi 68 63) 68 6, 63 5; 8 Aug90 & Feb.91) 8 Aug91) 8 Feb.92, 7,753 
Cantareira Water oar &! | | | | | 

7 deb.| 


AASCHOO PL = = 


« 


a 
RRA AMWA RS 


aad Sig a 


| } | | | } | 
Drainage, Lim., 6 £102,000 100 100 | 98x 100 96 | 98 | | 0100 | 93 | 6 Jan.91 6 July9i 6 Jan.92 6 July92) om 
Do 2nd ian 59 £350,000! 100 100 | 703) 703 69% 694 0,77 | 67 | 5 Oct.90 5 Apl.91 5 Oct.91 5 Apl9z |. 
Cassell & Co., Ltd. | 36,889) 10) 9 | 173, 17% 174 6, 183 17}15/ p.s.Mar914/6p.s, Sept. 9113 /6p.s. Mar. 92]23,925 
eee Wareh’ses & Mole| ee ee | a ma | 
/, Debentures | £987,200 100/100 | 40 | 45 35 | 40) . | 503 ) ! ; 
Ceara Harbeur Corptn., L. “5521 10/10; 5/ 5! 3} 3} is 0} 54 1 | 6 Aug90, 6 Apl.g1 6 Aug9l 6 Feb.92 
Central Borneo, L | 4oness} 1/1) # @ @# 3 ce | OS ae tee GLOVE gto 
Central Prod. Market of B.) eye 
Ayres, Ist Mt.6% Debs... £252,300, 100 100 45 | 50 | 40 | 45 | | 80 | 29 | 6 May90 6 Nov90 6 May91 nil since | 
Chicago & N.W, Granars., L| 12.000: 10/10!) 3; 3% 2% 3) |} 44) 2g ore Ee 12/3ps. Nov. 1890 nil since |} 158 
Do 8% preference | 12,000 10 10; 6| 6 55 6 9 7) 5t 9,10ps. Nov. 1390 87% Nov.91 (for year) ) 
Chicago Pkg. & Pro., Lim...| 19,900 10) 10 | 103 124 105 12 9,123 9 w. | L2 May91174Nov91 15 May92 
Do8 % Cum. Pref 20,000' 10 10 | 104 10; ' 103 9 103 . | 8 May91 8 Nov91/ 8 May92 sae 
City of London Real Prop.L 20,000' 25 | 12 | 175 18 | | 17 9 184°17 | 6*Dec.9C 8 Jne. 91 6* Dec. 91 8 Jne. 92 3,240 
eared | 40,000 124! 7,/ 12 | 12% 11} 3, 12; 114 6*Dec.96, 8 Ine.91 6*Dec.91 8 Jne.92 46,770 
CityofSantosImp.(L.),pref. 10,000 10 10% 9 9% 8) 9 6 10} 8), 6*Oct.90 8 Apl.9l) 6*Uct.91 8 Miay92, 4,650 
flices, Limited .........) 17,003 40) 36 | 124,13 12 | 125 0 13 12 Sips. Apl.91 5,6 Oct.91 6, ps. ApLo2 35 
44% mrt.bds,(1¥sk.-fd.)) £44,400 100 1002/1013 103 \100 1014 $10t 100  43Jan.91 44July91) 44Jan.92 a g2 
Clay, Bock & Co.,L.,Ord...., 16,000, 10/10] 3¢ 3) 3. 34 | 5% 3 10 July89 10 Apl.90 nil betwn 8 Apl.92 
Do§ % Cum. Pref. ........) 7000/ 10/10) 74 7g _74) 74 $ 7§ 6} 8 Oct.90 S ApL 91 8 Dec.91 8 Apl.92 
Do debentures 000 100 100 794x 82. 77 | 793) 6 85 | 754] 6 Jan.91) 6 July91 6 Jan.92 6 July92 “sae 
ifton Suspension Bridge | 401 10 | 11 | 113) 10% 11 | 9, 113) 105 4 Feb.89 4 Feb.90 4 Feb.9)) on 1.536 
Clippen’s Gil, Limited -. | 10/10] Ize lis 12) 1) Tey nil, | 3) 38 O Feb.88) 5 for 89 | nil for 90, eee , 
ts (J. & P.), Limited._| ' 49 10 | 149 14g. 148) 143 ti). = 1644 13% woe | ote ots 9 oo 7707 
Do Preference rz 200,000, 10) 10 13, 138 13%) 138 38 yO} 14 | 128 jee | wm 1S Oct. 91) j F “92! 
© Debentnre | £2,000,000! Stock 100 113}114 113} 1134 9/1154 L114 we 44 July91 44Jan.92 4pJuly92, yee 
Galorado Nitrate, Limited)  32,000' 5 | 5) 14) 24) 14) 24, og FS ae tot noe les Aol.oe yc 
-Gén.des Asph. | | 113) 12} 114) 117 S| 123) 214) c pl. 91 23,Apl.92, ’ 
ey Joktee te thal 18-797 ; | : 84x. 8@ 8}, 84) ... 1 0 8% 8410 Feb.91 5 Aug91 10 Feb.92 5*Aug92, 247,294 
B) £802,140 Do 100 | 1; | 1 a fe tee ees L. 
Do : a leaasl 21'))4 $1173 110 | 6 Jan.91 6 July91 6 Jan.92 u 
6% First (1887) deb.stk £187,690, Do 100 1139 1144/1123 114), ; a 43}, ShAp189) 24Ap100 santo 54Ap v2 
123 / 18 | A 
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35 | 5 Oct.89 5 Apl.9¢ 5 Oct.90 nil since}  .. 
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6% Second (1887) £163,500! Do (100 | 524| 524, 484) 485, 

6% Third (1887) *, | £164,000, Do /100 | 194, 194 18) 184 , | 93} oiil | Weigeet | isla Sealed 

imi | 63 | 8 Apl.91) 8 Oct.91) 8 ApL92 
ey Ye erayea ag a ‘ee nealanet: 104 A Ona hoo" taJen.o1 agJuly91. 4}Jan.92 4g July 92 134851 

yy t% debenture stock...| £620,000 Stock |100 [1104 112) 110) 1123 O14 00 | dbJan.01) Abzutyol) thane Coon 
ny OW olen eee ie ed ed ote : 10} 7 20 for 88:20 for 8920 for 90, 0 for 91) 17,756 
i y 98 | ... | 6 July91) 6 Jan.92) 6 July92,_.. 
Hash 12.10 for 90} 7 Apl.9113 Oct.91 7*Apl.92) 32,213 
6| 143) 12 |nil Dec.90 5 July91 [4 July92(for year), 1,286 


y Oil Limited 2700 10| 7 | 103) -- } = | 10% 
- &Co.), L.,6% db.| £310,000! 100 |100 | 98x) «.. |---| a) 
vidson,(,, and gee L. 60,000; 1/ 1/ 1% ig! iI 14 | 

| 0 68 74Jan.91| 5*July91| 73Jan.92| S*July92, 13,518 
eee 7) tS 4h} 4h} i s| a 4 4 AO Novo 5 May91 10 Nov91, 5* 92 51,858 
70,000 | 48, 9) 34 3y% 1/ Feb. 91/1/ Aug91 1/3 Feb.92)1/3 Augo2 4,192 
14.000 a1 on | 3 10 Sept9010 Mar91_ nil since | | 
62,632) 1 oa 104| oH 8 July90\ 8 Jan.91;nil betwn’ 8 mail 


NWOANAG wR 
~. 3 
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3,000, 35 | 224 12fx, 124 ug) 124 
i ; 
2000 aie ie 6) 63) 54 10*Jan.91/20 Jne.91/10* Jan. 92 20 aad 3,619 


ic Constru , | 5 + 2 46 ee BN 
Brothers, lusdeee oF payne | 42) 7" \6 2 0 45} ' 40 Jen.91}10 Julyo1}40 Jan.02 10" July 
| .. ot 7" 10/p.s.Apl.90'10/July90, nil since. 
1 . | 1 ‘ . eee re 
#3} 8 Bua 91 5*Jan.92.10 Jul 
4 2 3 17% 164, 74Sep.90, 91) 7 12g 
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(7) Subject to F wuasen, _ 
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MISCELLANEOUS COMPANIES—Continued. 



































l | PRICES OF THE | |Last wal tee | a 
| CaPitTaL | MonxtTu. | Last io. yld.| 1892. DIVIDENDs. 
ioniceiiaaainaiail coomcmnameempeene| Te nvestor; — neice —_ 
NAME. No. of {Share}; | ©) 2) 2/2 at Latest] 2 | Last Four. R 
Shares or or 5 S | 4 | = g eee | Price, = | = | Rate % per Annum, including Bonus. {Binee aft 
\Amt of Stk Stock. 4 | 6 | 7 | 4 | ; PerCent.| = | = * Interim, \LastDiv, 
OTHER 008.—Oon. | | ie beeen aa | | | ! | 
Field (J. C. & J.), L. ....... 5,835, 10 10 | 134 14 | 13 | 134, 13 oe = 17 | 13 | ee | oon »- |6Jne92; 
Is udetiasscesichnsassnpiabebeaie 7,500, 10 | 10 | 134) 14 13) 139) 13h) | as) ab] vs SSA 
Fordham, W. B., & Sons, L. 70,000) 1 1 1?) 1g, 1) fx, 194 5 16 3) 13) 14,123Mar 91 73" Ago |124Naro2 74*Aug92) 9.47) 
Fore Street Warehouse, Lim. 30,000 16/11. Six, $2 8; 84 8% \6 9 6G 8% 7 | Jan.91| 5 July91) 5 Jan.92| 5 Julyg2, 36,799 
Do 4 % Reg. Debs.......... £120,000) 100 ‘100 (994x101 | 98 } 994, 994 | 4 1 3102 98 | 4 Jan.91\ 4 July91| 4 Jan.92\ 4 July92 
Foster (M. B.) and Sons, L.} 21,000, 10} 10 114 188, LOZ Ngx) 11257 2 F Ue 103 8 Feb.91, 8 Aug91| 8 Feb,92| 8 Aug 92 
Do. cum. pref.......00.00-+.. 21,000, 10) 10 | 12} 124) 119) 12x) 12815 Oo O 124) 10 6 Feb.91) 6 Aug91| 6 Feb.92| 6 Augso } 1,878 
Foster, Porter, and Co.,Lim | 20,000; 15 | 104) 17x 179, 164; 174. 172 | 5 8 O 18 | 16412 Jan.91| 8*July91/10 Jan.92) 8*July92) 20,493 
Fox, Samuel, &Co., Limited 3,000, 100 80 179 181 174 \174x, 177 | 7 18 6182 174 15 for 8815 for 89/15 for 9015 for 91! 65,681 
Fraser and Chalmers, Lim. 70,000; 5) 4) 2) 2s 1% 2! 1810 6 O 3} 1%10Nov 90:10 eensne Oct. 91|nil Feb 92, —_ 1,929 
General Hydraulic Power,L. | 70,000) 5 | 5! 10x 103' 93 93) 93% )13 6 612 $353 for 89.5} for 90) 5*Sep.91| 64Mar92',, 
Glasgow Koyal Exchange... 1,177; 50 | 46 79}x,... |... | 793, Slt | 217 G 814) 794) 45/ ps. July 91 | 45/ p.s. July 92 4,068 
Glenboig Union Fire-Clay,L. 15,000, 10 | 9 | 43§, 47% 44 4%) 4% 5 4 3! 5 | 4 | 4 for 88) 6 for 8910 for 90 23for 91) 2485 
Goldsbrough, Mort&Co.,L.; 450,000, 10) 1); 1) 14) 3 1, 110 0 @ 14) 3,10 Nov90.10 May91!10 Nov91\10 May92) 282,311 
Do 4% Deb. Stk. ......... £200,000 Stock|J00 | 93x, 942 93 94, 94 | 4 5 4 96. 93 | = |4 July91\ 4 Jan.92 4 July92) ... 
Gordon Hotels, Limited..... 75,000, 10 | 10 | 159) 16 15 yf, 15gx) 155 6 21 2 16 | 14} ~- ie Aug.91) 8 Feb.9212 Aug92\_... 
Do preference .............+. 75,000; 10 10 123) 124) 11g'12gx) 12, 4 9 9, 125) 11 | — 54 Aug9l| 5}Feb.92) 54Aug92 ) 18,429 
Do debentures..............| £800,000| Stock |100 116x,1174115 |117 | 1163 | 3 17 3120 1094) 43Jan.91, 44July91| 44Jan.92| 44July92 + ... 
Goulding, W.& H.M.,Lim.| 20,000, 10 | 8 103, 1121034) 114) 115) 417 5 11} 103 7 Jan.Ql) 7 July9!) 7 Jan.92, 7 July92\) __ 
Greenwood & Batley, L. ord 12,134, 10/10; 7/ 7! 6| 6; ,., nil. | 84, 6 10 May$9.10 NovS9 10 May90; nil since | 12977 
Do Preference.............. 9,600) 19/10 10 10) 93 10)... | 7 O O} 104! 94 7 JIne.92; 7 Dec 91) (for year)| 7 Jne.92} _ 
Hammond (TheG.H.Co.), L. 40,000, 10/10, 23) 28 14) 2) Qi) nil. | 23: 14) ia | or. a ce ie sib 
Do 8 & preference......... 40,000; 10/10) 54 6 | 5% 53, Sy nil. | 63 48 cae Se ook oe oes ire adi 
Harrison, Barber, & Co. ,Lim. 26,000; 5) 5 64. 63 6) 6} 68 G6 3 O 7. 64 9 Feb.91! 8*Aug9l| 8 Feb.92' 8*Aug92 7,850 
Harrod’s Stores, Limited(f)} £139,783 1] 1] 18) 1%) le lax, 1 6 8 O 1H LldpsAp9 1 8Ang.91 12 Feb.92) 8 July92 —-2,860 
Head, Wrightson, & Co ,L... 28,000, S| 5) 49x) 5; 44) 420. 15 5 8 54) 44 5/7 ps Jly91l! 5; ps. July 92 
Henry (A. & S. & Co.), Lim 40,000, 10 | 10 115 114) 11g 114x) 114 | 6 19 3 123! 114) 8 Feb.91, 8 Aug91| 8 Feb.92, 8 Aug92 
Do. 5 % cum. preference 10,000, 10 | 10 104 , 103 105 109, 105 | 4 23 GO 11 | 104! 5 Dec.90| 5 Jne.91) 5 Dec.91\ 5 Jne.92)\ 54 gag 
Do 4} % debentures ...... | £400,000; 50 | 50 | 49 | 50 , 48 49) 50} \4 6 6 504, 47 | 44 Dec90.4} Jne.91) 4} Dec91, 4¢Jne.92,f ~” 
H. Herrmann, L. ............ £24,000 5 | 5 | 4gx) 5) 44 43) 56 |. 5¢, 44 care at .. |5/34 ps | July 92) .. 
Hildesheimer, S. and Co., L. 16,060 5| 5 | 4) 4} 3% 4 3} # G 0 44 34) 8 Mar89' 8 Mar90; 8 Mar 91! 8 Mar92! 5,713 
Holmes Oil, Limited......... 5,000; 10) 7) 13, 18 14) 18) 14h) nil | 34) lz 0 Julyss' 4 July89) 5 July90 nilJuiy91, 8,036 
Hook (C. Townsend, & Co. )},L 8,000} 10) 10/11 | 11s; 104 11) 118 | 6 26 $12 | 104) 5*Sep.90.15 Mar91) 5*Sep.91/10 Mch.92) 2,933 
Hornsby, Richd., & Sons, L. 30,000; 10) 8| 4) 45 34 4, 317 3 9 44 3} 5/6psD.90 3/3psJe.91 3/3psDc91 2/6ps*J 92, 
Do 5% debentures......... £100,000) 100 100)... | ... | ses | ove vse | ne 1102 | 98 | 5 Sep.90| 5 Mar91) 5 Sep.91| 5 Mar92_ } 32,022 
Do 6 % preference stock.) £100,000) 100 |100 954 97 | 94 | 954 98 ,6 & 9100 | 94 | 6 Dec.90) 6 Jne.91 6 Dec.91, 6 Jne.92, 
Hotchkis’s Ordnance, Lim... 45,000, 10,10; 13; 14 1); 4 14! nil. | Sf) 1 |10* Aug88\10 Feb.89| 7 for 89) nil since | 
Do 7 % Preference ......... 35,000 10 | 10} 33) 4) 3) | 8 16 23 3) 5 | 2 7 Feb.90) 7 Aug90 nil btn 10/\p.s-Mar92,;  .. 
Do 5 % debentures......... £212,900) 100 \L00 | 80x, 85 | 75 | 80, 79k 6 5 6 85 | 65 | 5 dan.91) 5 July91) 5 Jan.92, 5 July92) 
Hotel Victoria...........000-0. 40,000; 5) 5) 4x 44 3 3% 32/613 3 43) 38 —... | SpAug9l| 5 Feb.92\ 5 Aug) 
Howell & James, Lim. ......) 20,000) 5 | 33) 1) 1) ¥ 2) | 14) §) 5*Oct.90| 5 Apl.91| 5*Oct. 91 nil Apr.92) = 
Howell (John & Co.), L. ... 60,000; 5) 4/ 7% 7H! 74 78) 72/5 9 8) 8| 7410 Feb.9110 Aug91 10 Feb.9210 Aug.92) 69,265 
Humber and Co., Limited| 25,000 5 | 5) 44x} 49 44 44 4213 6 5, 5%, 4 | 3 Dec.90)*5 June91/10 Dec.91| 5 Jne 92; 16,937 
Imperial Russian Cotton | : 
and Jute Factory, Lim.... 26,000; 85} 5| 24 2h) ly) 13) 1h] nil. | 4 | 12,10 Apl.9010 Aug.90| 6 Apl.91| nil.since) 5,027 
Improvd. Wood Pavement, L. 8,224) 10/10); 13. 13}, 123 13 | 13 | 7 18 5 14 | 12 10 Mar8910 Mar90,10 Mar91\10 Mar92\ 15,418 
Irish Light Rails. & Trams. | ay | 
gua. 5% inserbd. certfs.| £155,100) 100 100 |1013,103 100 |1014) 1024 | 4 19 91105 | 99 | 5 Jan.91| 5 July91| 5 Jan.Q2| 5 July92, + 
John Barry, Ostlere & Co., L 20,000} 10/| 74) 7 78 18 781 78) 6 17 $| 9$\ 781124 for 89\ 9 for 90\"6 Oct.91| 8 Apl-92, 8,133 
Do 6 % Preference......... 12,500} 10 } 10 /10,$ 10}, 10 1035} 10 | 5 29 811/110, 6 Feb.91) 6 Aug91\ 6 Feb.92 6 Aug92 ) 
Kynoch,G.&Co.,L.Pref.Shs.| 16,000} 10 | 10 | 15 | 155, 143,19 | 14 |. | 174) 14 \10/ps Apl.'9010%Mar 915 ps Jn 91) 10%Jn. 92| 2,95 
Lake Copais, L., 6% Debs...| £300,000} 100 100 | 724’ 75 | 70 724) 878 | 8 6 O\ 78 | 70 | 6 Dec.90| 6 Jne.91) 6 Dec.91) 6 Jne. 92, 3901 
Langdale’s Chem. Manure,L 21,943 7| 7| 28) 28 2%) 23) 2417 0 oO} 28) 29 1}Nov. 88! 2 Novs9} 3 Oct.90) 2}Nov9l) 2 
Lautaro Nitrate, L........... 65,000| 10) 10| 4) 44 34, 44) 44) nit. | 64) 3H] ° |... | 5 for 89) nilsince! 
Lawes’ Chemical Manure, L. 25,193} 10; 9| 7) 74) 6% 7) 74 |7 3 O Th 45 5 Sep. 88 '5¥Sep. 89 5% Sep. 905 %Sep.91) 7,309 
Do7 % preference ......... 7,675) 10 | 10 | 12 | 124) 114, 12) 119 | 5 26 9} 124) 114) 7 Sep. 88} 7 Sep.89| 7 Sep.90| 7 Sep.91 1873 
Liebig’s Extract of Meat, L. 24,000} 20 | 20 | 62x 64 | 62 | 64 | 62) ,5 9 3| 66 | 58 |10*Feb.91 25 Jne. 91/10*Feb.92 25 Jne.92) = 
Linoleum Manufacturing, L. 13,225) 10/10 28 | 31. | 28 30) 31 | 4 6 oO} 31 | 27 16 May9116 Aug9116 Nov9]) 8 May9-| 1773 
Liverpool Exchange ......... 20,000; 20 | 20 | 238 28%) 233, 238) 238 4 & 9, 237 224) 4*Oct.90) 5 Apl.9] 5*Oct.91 5 Apl.92) 03,86) 
Liverpool Nitrate, Limited) 22,000) 5 | 5| 7x| 8) 6. 7) 8% 7 2 910| 6, ... 10 Jly. 9110 Jan.9210 July92, 54047 
Liverpool Nth.Shore Mills,L 8,000' 20 QC | 144) 144; 13/13) 16 | 317 0| 17 | 13 | 5*Feb.91\ & Aug®1| 5 Feb.92 nil Aug 92, 
Lond. & Man. Plate Glass, L. 27,000) 15} 15) 58) 53) 58) 53] 54/610 310! 4%) 8§Sep.90 5*Mar91| 5 Sep.91 0 Mar92, = 
Do 6 aaa 1875... 2,000, 100 | 45 x344, 37 | 32 | 344) 48 | 7 16 6 50 | 324 6 Jan.91, 6 July91, 6 Jan.92 6 July92, 5540 
London& TilburyLightrg.,L 15,000; 10; 8| 5| 6) 4; 5; 43/3 8 9| 7| 4| 3/2 ps Dec. 91 4/9 ps July 92 | , 
Lond Borneo Tobacco, L.(f)} 8,000) 10} 10 |... | a joe ee | ae | ae | 8 He i Lee 
London Nitrate, Lim., Ord. 10,000 5| 5 §, 1 4) ‘| 13 | nil 3 4 21}for87-8\232 fr88-9 nil r89-90 nil for90-1)} 1,929 
Do preference ........... 22,000: 5/| 5| 3/| 3] 2; 2 1¢ | nil. 4, 114 for87-8|15 for 88-9 $ for 89-90 nil for 90-1) 2194 
Lnd.Prod.Clering-Hse., L(/) 50,000} 10} 2%, 23| 23, 23) 23) 24415 18 $| Six Qe... 5/psMr.90 3/9psMr91 5/apeis8? 
London Stereoscopic,&c.,1. 18,0005 | 5 | 2| 24 1%, 2| 28 | 0 | 3| 13| 5*Sep.90 6 Apl.gl| 5*O0ct.91) 3 Arto 
Manch.Bndg. Warchsng, L 12,500) 10) 38 1¥s| 1g) 14, lf) 1¥s) 4 14 6) 18) 2 18Aug90/7psApl?1\/6 psAg91 9d re - 
Manchester Coml. Bldgs, L 12,500) 10} 5 | 8%! 83 8}, 83x; 8 414 O 8} 8% 8 Feb.$l, 8 Aug91 8 Feb.92) 8 Anges * 
IOS O eresscntiarvensivens 12,500; 10) 5| 8%} 84 8, 8x 7% | 4 7 6\ 8} 7% 10 Feb.91| 6 Aug91, 8 Feb.92| 6 Aug 92} a” 
ae oe ~— pieseaioess 12,500; 10 | 3) 3}§, 3t8) 33, 3yx)  3z | 4 6 G6 “i 34|1/9psFb91'1/6psAg91\1/9psF b92\I/6ps Ag 92) + 
ac jan, . & “? Ju, 6 %, { 
min. cum. pref. ae 15,000; 10) 10 “ 03 93' 9x) 93) 3 8 6 103) 9310 Mar9l) 6*Aug91\10 Mar92 6° Aug os } 33,980 
Do 5 % deb. stock ......... £150,000! Stock |100 |104x\1064)104 \L064, 1043 | 4 14 3'107 102 | 5 Jan.91) 5 July91) 5 Jan.92| 5 J ¥90 15,602 
Manchester Koyal Exchange £297,000; ,, {100 1953 {197 194 19541195 | 4 2 9197 1834! 74Mar89) 8 Mar90, 8 Mar9l eee a 
Martin, Hall, & Co., Limited 1,500} 100 | 663) 86x| 87 | 85 | 86 | 86 | 6 18 9) 91 | 85 | 9 for 88| 7% for 89, 74 for 90 ab ay92 os 
Maudslay,Sons,&Field,L.,Pf 10,000} 10|10| 8 | 8) 72 8; 8 | 7120 O| 93) 7%] 6 Jan.91| 6 July91) ea Fuly92 x 
Do 5 % Debenture Stock! £100,000) Stock |100 |1064/108 [105 1064) 1074 414 31093/105 | 5 Jan.91| 5 July91) 5 Jan.92! 5 
i| Maxim-Nordenfelt Guns & “ 
Ammunition, Limited..} 280,000) 5| 5| § &! 4) | mil. | 8) He oe Aug92) ++ 
Do Debenture Stock ...... £400,000|Stock |100 | 50 55 | 45 50x| 61 [10 0 O 70 | 45 | 5 Feb91\ 5 Au 91) 5 Feb.92) 5 a 92 981 
McEwan & Co., James, Ltd.| —_ 25,0001 10/10] 9 10/ 8 | % | 817 9 123 8 |10 Oct.90|10 Apl91/10 Oct-91) 6 SB 95) f 12, 
Do6% debs.red. 1894ath10} £150,000} 100 |100 1094)1104 1094/1103, 109 | 6 5 0113 109 | 6 Jan 91) 6 July91| 6 Jan.92| 6 i 492 21,125 
Milners’ Safe, Limited ...... 14,000 10 | 10 | 145 1448/ 14 (14}x, 1433, 6 29 3] 15 | 14 |10*Dec. 90/10 Aug91)10 Dec.9110 Ango,) “q'h99 
Mint (The) Bg’ham, L....... 16,000) 5) 5| 54) 54) 58) 5¥x} 5% | 6 17 9, 6| 4 | 6 Aug9Oj10 Mar9l! 6*AugOl|10 Mart) Sess 
Moir, John, & Son, Limited.| 10,000, 5! 5| 53\ 5i\ 5y| 53) 5419 1 9 6| 4%)  — | 5 ApL89| 74 for 90 {10 ‘Apl.gl, 3,000 
Morgan and Co., Limited... 30, 6 | S| 13) 2/ 14 12) 1 |912 of 2 1 8 Mar88| 5 Feb.89) 4 Feb.90 3 AD oe te: 
organ Crucible, Limited|  20,000| 10 | 10 | 12'| 1931 119’ 12"! 1236 09 0, 124 113]... '| @ AplOl! 6 Oct.91' 6 AP 


(/) Subject to Founders’ Shares. 
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ess COMPANIES—Continued. 
KICES OF THE | Last yrs. PRICES OF - _ 
Carrral. | Monru. | ie as, 1892, DivipEnnes. 
AME. (ace oe. «ae | a aa Recent neneentinncnntei i pgnneemcmncanncansesine ata 
ee ee er | SB Serene Last Four ery. © 
Bean Amtof Stk'Stock.. & | & | =~ 8 3 | - 8 Rate % per Annum, including Bonus. Bnce.aft. 
a OTHER 008.—Con. - beanie | mod Beall | : _ Interim. LastDiv. 
ee) oe ee 2 Ee at) By sia) baat epeoee S tomeee oes 
> ° | \ | j $) *Sep. ee. FS } 2 
ve. men, I 8 > _ ee . | 5 63 63 6) 6s) 63 4 1 6) 64 53 5 Sen 906 Mar ol . Soe oll Marga! =~ 
es Gon, week 2000 5/1| 1 lf 1] isl .. |S ¢ 9] tf 1 6'Novo 6 May9l 5 Novo May?” 53 
NavalConstruct’n&Armt.L| 60,000 5| 5| 48 44 39) 3gx) 3 . | 6 Nov.90 6 May9l 6 Nov91) 6 May92 
Armt. woos | 44 33 33x; 3g | 7 14 9] 434 3g) 8 Jan.91) 14 Aueg2| 887 
| won — Limited... ‘i 20,000, 10, 8/ 9} 9% 9 | 9tx, 98/978 9 i 84 12 Nov 90/10 Aue I 15 Feb. 92 3 Augge or 
tT aes 100,000, 100 100 |994x/101 98 | 995 1004 | 5 z 0/103 | 97 | 5 Dec. 5 J ool 5 Dec.9ll 5 Jne 3 19 258 
efolds, Limited ......... 42,000 10 | 10 [25gx| 27% 252) 27y) 27 Pom an | & cnet oe a ae ee 
1 x| ) 27g) 274 | 5 8 O 28 | 23° 6 Dec.90 W5July91 10 Dec.91 2July92) 
Do 5 % preference baie 21000 10 10 | 124 13 125) 123/124 | $23 6| 134 124 5 Dec.90 5 July SOI! 8 Julyoa| } 28,000 
Neuchatel Asphalte,Limited 79,680 10 10)... |... nil i : : _— . _—" ah gy bs) BM 
it Limi | oi he. aril, nil. nil, | i 4 
pri prelrence nn) $4099 10 IO oo oo | oa | 8) f Spa Oo. zpaMy 91 3a Spay oa} 9.8 
; ~ Pear . oe 90 3/ps Mar. 91 nil’ sin'ce 
Torson ace and Gos "30°00 . 7 134 14 13 | 134] By 6 13 3) 144 1384 for 88-9! Sb "89-00 itor 90.11 9 for 91. 49,008 
’ ,000 34) 4 341716 6 ‘ ; on 7 : 
On Leek a sie s | 4h 3H 4) 34) 7 15 6] 5 | 34) 4 Dec.88| 4 Dea.80) & Deo. 90) 4 Dec.91} 221 
OE acicaciniis tain 4500 10) 5( 3| 3| ols ¢ S| at 815 Movbol 6 Maton’ © Nevoil © Mecus 
Oplehy (Ghas,'and Gos; | roo) || 8] 8) 3. ay dal Baal 7 we a) By a 7 ed ee eee Maysa J 
~ wat A eran ‘at Sh t) Sie) 7 16 6) 5g 44 7 July90, 5*Jan.91 9 Aug9l) 5*Jan.92) 9 
De 5% pe : It, Lim ord. 20,000, 10 10 | 234) 285 225! 23x) 224 14 7 O 255 22410 Feb.91)l0 Aug91 10 Feb.9210 Au 92) ete 
pees 5 Pesterness -......- 20,000, 10 10 | 123) 12¥ 124) 123) 12 | 318 6| 13}! 12}. 5 Feb.91, 5 Aug9l 5 Feb.92| 5 ‘Aueoa| } 99,035 
ies St Aiotons, I. 28,566 7 ‘| 248 3 14 1 M4 110 13 3| 4 | 18, 6 Sep.9015 Mar.91 5*Sep.91| 5 Mar92| | 35,846 
. indi : j) 64] 4241 4% 34] 3s) 34/8 7 3] 54 34 5 Sep.90, 5 Mar 9! 5 Sep.91| 5 Mar.92 oc 
mend Co., Limited ... 40,000, 10, 6 | 6 | 6 54) 64, 64/5 13 6| 64 5} 6iJan YI bEJuly9l 6iJan 2 edule? 39,06 
ears (A. and F.), L. ...... 34,700, 5; 5 | 64 6g Sye) 5g! Sf. 6} Sy, | ; ro — 
at Fie pret ......20- 20,000 10 19 | 10% 10§ 10 | 104) 10 . «6 [108 9g. ~ ” oe 
ee ao seen £200,000 stock 100 10541054 1044103 | 1054)... (10541044. | es N foe PO 
any, Lim... , | 10 | 24 | 24) 234) 24) 23h | 6 5 O25 21410 Sep.90)15 Mi *Sep.91120 Mar92i) 
DoS % preference ae 9,036, 10 19 | leg) 135 124 13! 123 | 3 17 0 13k 12° 5 Sen, 90 5 rv 5 Sorat 8 MarD2| 58,224 
Pills ee ae” 21,958) 5 | 3] 4 33) a 3¢ 10 O OF 44 3) 74Feb.39) 74 Feb. 90 74Feb.91 74 ¢eb.92! 6.660 
Mills, Limited 42,784 an | 3h 38 32) 3h} 3g | | | 
Is, Limited............ 784, 10/10 | 34 3% 34) 33) 33/5 24 3} 6h 2 | 8*May91 4.N 2| 
tomo & pretoomnes sidrantinad 42,784 10 10 | 6 | 6% 54 6 64 613 3 8, 5% a | *Mayal $ Noval ‘are 46,730 
fee's P on imited ...... 30,000, 5 | 5 | 63 7, 6) 7} 716 7 $7 bh 6 Aug.90 8 Feb 91, 7 Aug91! 8 Feb 92 27,524 
— a a Candle, Lim. 37,500 16 | 16 | 264| 27 26 264) 26%) 5 13 3) 285, 254) 17/6 ps|Mr91 LE/|psOct 91)15/ s Mar. 92 7.12: 
eae 40,0005 5 | 44, 54 44! oy 5g | mil. | 83| 4%520/ps. Aug. 89 —(20/Oct 89) ni since | 41,846 
eiuleenncios 2600) 10 | 84) 7) 4) & _ Tf 3 1 . Sd) 6210 Dec.9010 Jne. 9110 Dec.91)10 Jne.92, 4,254 
of S foal , ‘ Se ee a 
ee oe: 100,000 5| 2 | 2\ 2% 2! a 22,' 6 16 0) 2%) 1413 Nov90, 7 Mar91) 7 Nov.91) 7 Mar92, 39,614 — 
5idebs red bydraws 1903) £67,700 | | gay! 84. 89\ 821 98 Ba aed | | 
a” ' 100 ‘100 | 82x| 84. 89 | 82] 93 | 7 12 O 85 | 80 | 5 Jan.91| 5 J 15 Se 18. 3 
= ans & Co., L., A. pp 10 10 | He : is 2 s} | 813 3 Bi) 79/12 Marl sJulyal| 8 Mar 931 se yulepe es 
a ai icocccne 5,978 10 3) lax | dg 1g U7 6 9 24) 1 12 MarQi| 8*July91) 8 Mar 92, 5*July92 } 25, 
nig debentures Sildtieseniasas £275,000 100 109 lU3x/!05g luzg 103 | 103} | 4 17 6105 1004! 5 Jan.91| 5 Fuly9t 5 Jan. 921 ; Jalv2 iis 
gag City Imp., L. 40,000 25 25 | 13 id 12) 13] 124) 416 O 20) 10 5*0ct. 90 9 Api.91) 5*Oct.ul,) O Apl 92 
oo. eae i ae 7,71} 25 | 95 | 12x} 13 | 1 12} 11 | 815 0 15} 9| 7/6 ps. Jan. 92 13/6 July 92 | 
5% ebentures ......... £283,700, 100 100 | 784| 81 76} 774 76 | 6 1r 9 93 | 76 | 5 Oct. 90| 5 Apl.91| 5 Oct 91 5 Apl 92 [ 75258 
Rade} es A ati £182.100| 100 100 | 794| 82. 77 793, 95 | 6 6 G| 92/77 | 5 Dec.90| 5 Jne.91| 5 Dec.91) 5 Jne.92 
R ao Fir.Mills, &c.,L 25,000 10/10} 3/ # 2) 3 3 nil. | 4; 2] ea 6 July88| 6 Jan.89! nil since | 
aot resh Meat, Lim.. 40,000 5/ 5| WW 2) 21) 14 1 | mil. 2 1 | oa ...[10/|p.s.Sep.9 nil since 
10 % preference........ 10,000, 5 | 5 | 2h) 3; 2) 2h 2 | nil. 54) 2 | int "_[ 10, |p.&.Sep. Yo nil zince | 
ure — Wabbeheverenes 120,000) 5| 5] 2| 24 14 2 2 nil, | 33) 14 ...5/ps Novsy 26\psNov 90 nil since} 
re ebentures......... £540,800! 100 100 {108 |109 107 /109 | 1063 | 6 15 0109 |105 | 6 Oct. 90) 6 ApL9t| 6 Oct.91| 6 Apl.g2 } 54,949 
fy uarium, Limited... 40,000 6| 56) 2) 2& 1% 2 1} mil. 29, If 4 Feb.9v) O Aug9)) 4 Mar91_ nil since - 
ae preference ......... 7,500i 5) 5 bx| 54 44/9 446 O O 5S 44 6 Janyl) 6 Juiy¥l| 6 Jan.92) 6 July92 2,007 
‘ et Co. (Char. &L.) 66,675} 10: 2/| 1j 14) 1 | Ix} 132 0 9 Ih LS Jan.91! 7 July91) 5 Dec. 91! 7 July92 
"C., O14 .....rrcveeveee 31,0001 10;10| 9} 2%, 83 Six} 9 | 7 1 3 94, 8% 5 Jan91) 7 Julyyl) 5 Dec.9 7 July92 25,438 
Range Cyele, Limited ...... 96,000 5 | 5| 8| 84 74 3| 84) 9 7 6 109 7420 Dec 90)10*%Juc.9120 Deo.9i 10°Jne. 92 12,201 
» Proctor & Co.,Lim. 17,500| 10 10 {lOgy| 10#! 104/10r—| 104 | 7 3 9) 10;) YE 5*Nov 9010 Ine. 9: 5*0ct. 110 Junev2, 
—— atures ............ 200,000! 106-190 {1054/1054 1054|L064) 1064 | 4 14 6/1067 105 5 Jan gt! 5 July9l 5 Jan 9% 5 July92) 
Dos° and Sons, Limited .. 39,145, 20 | 15 {| 21g) 222) 219 2itdlx 21g 5 O OY) 22q) 2Z0t 65Feb.91) 7 Aug¥1) 74Feb.92 8 Aug92’ - 
Zon£5 orddv on £15) 60.855, 20 | 20 |264x 264) 253|25yx) 25y | 6 O 3) 264) 25 | 64 Feb.91| 7 Aug9l) 7aFeb.92 8 Augg2, | 435709 
Salt U: :Co., “B” and “C” 14,907) 17 | 12 | 44| 4% 44) 44) 448 5 6 9 2 | 34 12/p.s. Sep |.8912/p.» Sep 907/6 p.s.dep.91) 6,733 
och Limited, Ord ..| 200,000} 10 10} 4%) 5fe 48 4ax} 4g ul & 6\ 544) 3 8 Mar.91| 5 Augy!) 5 Marv2 5 Aug 92 : 
Do 4i, Preference ......... 100,000} 10) 10) 9) Yt d4 “_ QO’, 715 6 94 dt 7 Mar.9i, 7 Aug9l) 7 Marve 7 Aug 9? } 121413 
herr eg ae Stock 100 98x, ne ” | 99 | * 4 il ea " 44Jan 91 49 Julyys, 44Jan.92 pints 
rate, bees . 5; & ly i * ‘ 5: ae = ss oe ae 
— DR, isn catations 50,000 1 | 1| 1g, 1é 18 r| 1g 5 14 38 Lg) 14.10 for 89/10 for 90/10*Sep.91 10 Mar92! 
a aeiiaieins| 75,000 5; 5| 5 5& 44 Og) 54 is 0 9 64) 4% 10 Oct.90/10 May91/10 Nov.9120 May92|__... 
tae Nitrate, Limited 32,000, 5 | 5 2i| Bz) 3) %y lv oy aH 2 |2/6May91 5/peNv 91 2/6ps May 92 
Shag? Conste. Lim.,5%deb| £660,000) Stock |100 594, 62 57 594) 76 4 4 & 80! 55 | 5 Jan.) 5 July91 nil Jan. 92) 
Smedie Stewart & Co., L.| 18,000} 10) 10 8i| 9 84) 5% 9 8 3 9) 8B, i 3 Mac0'74 Mar 9t 74 Mar 92, one 
South: y's Hyd.(Matlock) L 5,000} 10; 6 |L7%| 18 17% 18 | 179. 4 3 3 ISt 16415 Sep.90/10*Feu.¥1 15 Sep.91 10° Feb 92) 5,668 
_ Pavilion, &c., L. 23,230 5 | 6| 3) dtu 218) 3) te GO uv 35 2% 2kNov8s| 24Nov59) 3 Nov¥0 3 Nov9l| 1,558 
a Pond, Limited... 50,000 10 | 10 | 15z| 16 | 15 | 153, 16 6 7 YO 1S 155 § Suly8s 10 July3910 July90 10 July91)\ gy 
Do 4 nt Mortgage Debs. £220,000] 100 100 {1159147 (M14 )159) 115g 4 7 91ND L124 6 Jan.91) 5 July9l & Jan.92 5 Talyoo f po 
: Mtg. Deb. stock.| £158,494] Stock |100 |1099|!11 108 /109s/ 109% 4 11 9114 |108 .. |S July9t 5 Jan.92 5 July92\_.. 
carats stent, Lim. ......... 30,000| 5 | 5 | 73, 8| 7a 72] 7616 9 9 8) 6210 Aug90)10 Mar.v1 10 Augal 10 Mar92| 63,353 
ee Patent(America)L| 16000; 5{ 56) # 4) & Fi tg: we | Oh eee oon . (15,229Dr 
~ rt a.&J.&Cl des'le)L| 30,000} - 10 | 10 94} 9} 9x) 94 10 0 O10 83 15 Apl.91, 8*Sep.91 10Mar92 | g- 
Tee 83 cum pret... 16-667| tC | 10 | 124] 124] t2git2dx| Ald, 4 23 8 124] 11h. | 6 ApLO}) 6 Sep.91 6 Marg2 68 
United Wes. & Sns)L.5%db £100,000] 100 {100 |1044)1049102),103;; 10545 4 16 91064'102 . 5 Feb.91) 5 Aug91 5 Feb.92 5 Aug 
Dey Alkali, Ls oseueseseeee 289,343} 10 | 10 TH4| 7a Tt) 74.6 12 37H Ors, |. | | 5 Angdl) 5 Margz) 
Do % cum pref........ 282,524! 10 | 10 |10y%| 10#10re 10¢e, 10te 6 12 € 11 | gp | 7 Aug9l 7 Mare | 10020 
United — rt one se £2,500,000! Stock |100 |1073)1072 ie ae 1053 | 4 15 31093 998 5 Jan.05, 5 July92! 
| r orwohle 
Val de To eaite es .+s 17,623 3 | 3} 34) 33) 33) 3)x] 3% 8 14 6 3g 3 134Mar91 64Aug91134Mar92 64Aug 2,689 
| Vier Travers Asphie, P.L 10,000 10 | 10 | 11 | Ltd) 104) 11 | ll; 8 7 3 114) 935*Sept.90! 8 Mar9l 5*Sep.91 9 Mar 92 6,968 
[Vivien Hae oma Hotel L 12,000, 65| 5| 48 44) 4h 48) 49 «5 19 O 4% 44 5hRe0.91 5*Jue.91 6 Jan.92 age 453 
“ A» *» On ny Key | i { | ' 
<A" Pref, Sha. .......... 13,900, 10{ 8! 4) 5| 4 4h 54 19 1S 3% Se 4 6 91 6 Jan.92 2,108 







































































+ 18/4 of capital returned, July 1887. 
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45") THE INVESTOR'S MONTHLY MANUAL [Aug 31, 1992, | 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE | |Last yrs. PRICESOF, 
CaPITAL. | MontH. Last (divs. yld.| 1892. | DIVIDENDs. 
. c | | - Busi- | Investor I- ————_—_—_ ima 
NAME. No. of |Share;; 1 | ¢  ¢ | # | ness lat Latest] 3 | ¢ | Last Four. (Reserv & 
Shares or| or “3 | 4 | s | S |Done.| Price a8 | Rate % per Annum. Including Bonus. 'Blnce.aft | 
——S Amtof Stk'Stock.. > Six | 5/8 \PerCent.| = 3 *Interim. |Last Div 
OTHER 008.—‘Oon.) ae ee nae : 
Walkers, Parker, & Co.,L., Eead £ 
6 4 Cumulative Pref 20,000 10'10) 34 34 3] 3} 43 ml. 5 3} 6 Feb.90 6 Aug. 90 6 Mar91} nil since}) pr. 
Do 44 % Debentures ...... | £348,600, 100 100 734x 76 | 71 | 734| 75 | 6 2 8 88! 71 44Jan. 91/44 July9144 Jan.92\44 yulyoe| | 13,106 | 
Waterlow & Sons, Limited) 27,000 10 | 10 | 2i4 223) 21 | 213} 228 | 5 22 9} 223, 20 | 6/ Apl.91, 8/ Oct.91 10/ Dec.91} 6/Mar.92| 
RE ATE | 97,000 10 | 10 | 144 15 | 14] 144) 14914 2 9 15 | 134 ... | 6 Mar.91| 6 Sep.91) 6 Mar.g2| ; 35.576 
Waterlow Bros.& Layton,L.| 10,000 10 10 205x 21 | 20 | 203, 20% | 6 17 0| 21} 4 ele Jan.91 5*July91)19 Jan.92! 5*Julyg2 4,561 
Welford and Sons, Limite dl 149,997 ] l lg lj Lil 13) lye |} 5 13 S| QB 20 Feb.91 20 Aug91 10*Feb.92\10 Aug9? 7,252 
Webb (J H.) and Co., Lim.. 4,620 10 | 10 B |... | ove | 8; 8 |710 6 aa 4 6 Sep. 80) 6 Mar91| 6 Sep.91) 6 Ma) 92 2,140 
Wickens, Pease and Co., L.| | 22,000 5| 5| 25 28 28] 24) 210 Oo O 2% 6"Nov88) 4 4 Jne 91; 5 Jne. 92} 4,748 
Wilkie & Soame s, L., Pref... 12,500 10) 10) 12x 12} 11¥) 12$, 123) 418 6 123 114) 6 Dec.90 6 June91! 6 Dec 91| 6 Jne.92 aT. 
Young’s Paraffin. L.&M Oil, | | | 
RMEMINE: aehsscsnecesoinisl 72,585 4} 3) if 18 WH 18 1? 0 1s 4 3 | l — 74fors9- 90/9 for 90- 1/5 for 91- o 2,767 
Do Convertible Deb.. . £1 59 070 Stock | 100 | 98x ... | ... | 98 | 974 2 61023) 943 6 Jan. 91 6July 91) Li 6 6 Jan. in. 92) 6 2 6 Julygal | 
BRITISH, COLONIAL, AND FOREIGN MINES. a 
PRICES OF THE Last yrs.|PRICESOF, 
CAPITAL. | Monta. * ae. yld| = 1592. 
-—— Teal, | Investor}; —— 
MINES | Number Amt - S,2#/\2 lat Latest} ¢  ¢ | Last Four DIvipENps. | 
| of | of | Paid. 2i1m/| é& s De ©88 | Price. | ai 2 | 
| Shares. IShre| Oo {lt | 3 3 one |PerCent.) = | 
Alamillos, Limited ......... | 35,000, 2 2 | 13} 14} 1} 13) 4 1233 $| 2) 1 arn 1890,1/9Mar., 1891 1/8 Sep. 1891/1 6 Mar. 1892 
American Belle Mines .... 267,000) 1 18/6) 4 S| #s| nil. | xe qe A is jd Mar, i891 
Arizona Copper, Limited.., 160,000, 4 | > 2 # fel xs) a nil. | fei oe a Re Syn. Feh 83 
Asia Minor, Lim. ......... 120,000 10/| 7,6 | 16 | vee | eee | opel = | ¥ re, mS as ui 
Australian Min. (Chartd) 18,315 26 74) 1g) 2) 1h 1g] 3; 2) 14) 2/ Aug. 89 } 2/Aug. 90 | 2/ Aug $1 | 1) Ang. 
British Broken Hill Pro- Eo | Asie oe | 
prietary, Limited ..., 240,000, 5 | 5; 8 & we 434i 4 |2is Dr. jbalance, June}91, £2,746 
Do Privileged Shares.... 21,097) 2 | 2 | | $ #6 62 14 4 oa cae We 63 
Broken Hill Proprietary! 960,000 8/) 8/| 34x) 43 3g 3%| 33 \32 0 O 7g 3% 2/ monthly! during 91 |2/monthly to} May, 1892. 
Burma Ruby, Limited(f) 299,000) 1 | # 6h6CUHC Z| + i 4} ee oe ie ae 
Camarones Copper, &e ..! 100,000, 2 2) ge} be | de # oie she 
Canadian Phosphate, L.| 73,334 1 | J ie ae | 3 # Dad 4 A so s 6d Nov, 1890 
Cape Copper, Limited ....; 300,000, 2 2 i 12! 1g lye 1g) lie} 719 O 2 14/1/6 Dec. 18S90}!/ Apl., 1891}! Dee , inv duly, 1892 
Carn Brea(Tin) ............ a 6,000) .. |£22pd.' 23 | 23 | 194: 20! 20 (18 2 6 243! 185'3" uly. 1991) 30 Nov., 159!/22/6 Feb., ‘9-}20, June 92 
Caylloma Silver, Limited) 85,750) 2/ = 14 1s) (18 R14 ae Bog cB 
City and Suburbant ...... £65,000 1 1 | TPs) 7c) OF OF ti? Ts “ f 5% June, 8910 Y y Nov. SY 74 % Dec. 89 
Colorado Silver, Limited) 275,440) ! 1 oe Ml ss ‘a dy, i Dr. Scie in $0, £424 
Colombian Hydraulic ...) 75,000) 1 | 1 | s| 1 Z é| 1 j)o 14 3 ig, FN/ Dec. 1590) l/ Mar., i891/i/ July, 1891./1/ May 1892 
Cook’s Kitchen (Tin) ed | "| sie oe oo | 
Tllogan ........se0cce0ee-| 4,900! £28:7/4 pd.) 43) 49 3% 33) 8 s; 2 
Copiapo, Limited .........! 100,000) 2 2) 2 25 2k 2h zg dt 25 8 Louk! 6 Sept 1890/2/ Dec., 1890)3/ Dec., 18°12 Jure, 1892 || 
Crown Reeft ............00. (£120,000, 1 | 1; 63) 68 6g Gy Gg)? 8 8 THe 4: 5% Nov. 90)25% April, 91/25 &% Vet. Yi |30 a April, v2 | 
Day Dawn Block and 
Wyndham Gold .........; 498,400! L 4x) 4 z 4 480 0 O 26d Oct, 91/6d Jan. 92/6d March ’92.\6d July, 92 
Day Dawn P. C. Gold! 
Mining, Limited...... | 490,000: 1 ve + & %&40 6 O & 466 Feb. 1891\6d Aug., 1891}6d Dec., 1591 in 
De Beers Consolidated Ly 790,000 5 | 5 14gx) 144 144 lag) 143 | 8 S O 15$ 1354/10) Jan., 1891/10 July, 1891) 12.6 Jan.. 92]12 6) uly!892 
Do 54 % First Debs ...£/2,062,500 100 100 105 1105 1025 1045x1044! 5 6 31055 994 ic ; jo4 Feb., 1092/54 July = 
Do 54 %Second Debs. £1 750,000 100 | 100 944x\ 95 94 95 H4y | 5 16 3 97%, 884 as * 5s Jan., 1392/54 ee 
Do 54 %Bulfontein Obgs £745,000 100 | 100 : 90 | 91 re 91 908! 6 4 0 91 | 80 ise vo “ 5g Apl., 1892 
Devon Great Consols, L...) 10,113 5 | 2; & | } ; lt 5 ial 
Dolcoath Tin (Camborne) 4,700 £10 14/ pd. 7 944 90° Os) 945 5 8 6) 1:1, 5Y 20/ Oct. 1891)22/6 Dec. 1891/20 Mar. 1892/40) June, 1892 
DonPedroGold MiningL., 92,913 1 1k +} wit. | gl 2 Debit balan|ce, £37,792 
Durban-Roodepoortt......| £100,000) } l re x} 28 2% of 2317 12 6 3 | 2\2) Jan, 91 (2/ Aug. 1891|2/ Jau., 1892|2; July 1892 | 
East Pool (Tin & Copper); 6,400) ... 9 ea.) a 133,13 93) 13° | 5 O O, 174 123, 8 Oct, 1890} 8/ July, 1891 8) Dec, ‘91 |5/ March. 1892 
IE Bie cosnssvevisnnbntes | 175,007) } 11 1h 1g 18) 1B 16 18 6, 1h Ife)2 June, 'Y1.|2/ Sept. ’91.|1/6 Dec, '91)2/March,1892 | | 
TES 257,600) 5 | 5 | er okt ees 24 _fiobasuly, 1389/94d Jan, ‘0/0hd May, 1890)94d Nov. 1899 
OS eee 45,000) } 1, 74 72, 74 74 74 [16 13 3! Ob 50% July 91!7%Jan 1892\50%July,1092 
Forbes Reef Gold, L...... £420,000 A; «68 2] 2 te A =a. o Dr. balanice  Decembler, 1890, £)16,042 9 
Fortuna (L), (Spain) ebstd 25,000, z | 2) Js) 1d 44 1h lg [10 16 9 74) 1 4 dep., 1990)3,9 Mar., YL) 2/ Sep., 1891|1/3 Mar., 9 
Frontino & Bolivia Gld, | | 892 
I cnidcendaivesssere 128,662) 1 | 186) ld lee ley th 10 OC Oo lye! ti 6d Sep., 1891\6d Dec., 1891/9d Mar., 1992 / June, | 
Geldenhuist.................. eae 1. 1) 34) 33 320 3g) 3g | Sy, 24) ° 
General Mining Assoc., _ 
PE ckdetaiedningeens | 27,469) 8 | 8 | 3¥ 4] 34 3% 38/8 0 O 4} 3416) AplL, 1889'6/ April, 1890 6/ age 1891/8/ Apl., 
SS SERRE '£200,000) 1 ; iah™ | a) Ula OU] | (Calm ; —_ pane 
: one 18/2 for|}91, (in sharies o ‘su com 
Gold Fields of Mysore .. 7 220,000, 1 | 1 | 14 se poses [ove | one ee 4 té July |92, ae paid! shares and |1/ cas Boas 
Gold Fids of 8. Afriva,L.f 350,000! 1 | l le) 1g 14 1%) 16 a i iy! ins 5) March, 8911/6 Nov. 188%) 20 for 
Grahamstownt ............ |£150,000 1 | i Aone 2. ae. pa | “i R08 
GreatLaxey,Lim., Lead...| 15,000! 4 4| 64 7! 64 7) 68 10 14 $10} 68 12! Oct., 1890|12'ApL., 1891! 10/ Oct., 1891 5/ Apri le 
Griqualand West Dia. | , Leased to Die Beers Con.) Min Co ” 4%, pay 
SEE, Pooch ces aca £ 1,07 5,000) 10; 10 54x 5B 5 5 6817 2 $8 58) 4 June aind December 
Gympie Great Eastern.. . £210,000, 1 | De aes e * bes 7” ; rd Hl om 1890\6@ Nov. 1890,1/ July, 1891, 6d Mar., 1892 
Henry Nourset ............ £50,000) 1 | 1 | 24) 24; 28) 23) 2% 2h) 18 ri 
I rca cnusamcien | £72,000) 1 | 1 | 24] -2%' 24! 23) 2% Qn Inicourse of re- construction | oe 
Nex Gold Mining L., Pref 92,000) 1 PD pn] eg | ee, i iy as | TE da 
Imuri. Mines, Limited...’ 169,000) 1 | 1 | 4 se ts 2 1 l te ous = 
IndianConsol.Goid, Me- lu 548,084, toy 10/| 4 os ‘ | di al ° | “99 
Isle of Man, Limite?....... 14,090) § 5 | 64 oh 6 63 6% 8 0 8: 643) Oct., 1991 |3/ Dec. 189: 2/6Mar., 1992 2/ June, 1890 
| OR Peas: | £26000, 1) 1 | 44 445; 46 48 R| 4h 45 % in 1868!25 % in 1889.55 % in | 
Jumperst Ceeseccencscccccseses ‘£100, 1 | 1 Pte 2 20 7 "4 ook 24 at 2/ Apr, 89, ni since. Cr. bal. Jan. 92, £25, 986 91 
Killaloe Slate (4 Lam. ..| 25.000) | . ie a i ; 34dMar. 1889'344 Sep..1ks9 34d Mar., 1590 34d : 








* Limited Liability Mines ander the nie of the South African Repubiic. (f) Subject to Founders’ Shares. 
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BRITISH, COLONI ) a Oo a 
J - — AL, AND) FOREIGN MINES— Continued. vol 
E | eT | hime =£ 1: [lL Er 
i Last yrs.,;PRI —_—__—__—__—— . 
\ CaPItval. Mona. + ‘livs. yld. 1892 { 
ee  enenenens anand - | Investor |——_—__ 1 
MINES. Amt| wis, 3) 2 Basi. | El 
Number|"¢s | paig| 2) 2/2 3/2 atLatest| 2 ¢ | Last Four Divipenps. A 
of Shres Sh 2, | 20 | Done. | Price. =i 8 | 
7 _| aon O71. P|] *|PerCent.| | § py 
NP sc osecnsieneneesenss (£250,000 1 1] moa} & oo a ci 
Kleinfontein Each aaeiat ‘£100,000 1 | 1 *s i ms * r i. | eI * ; if 
Langlaagtet .........s00ee £450,000 1 1] 245} 23] 28.933’ oni “| af a> : ots a 
SID «con sesousrnanedes 20,0001 6 6 1} a i fl ile as , . Ite a Jan. 18915 July, 18915 Dee. 1891/10 July, 1892 i 
B W\tibiola Copper Mg, L.' 60,400| 5| 5&| 2% 3| 29 8) 3 223 5! Stl OF) Sen” 1SDO DO Mee ene: 180! 4/ Oct , 1801 a 
‘ LinaresLead Mining, Lim.| 15,000) 3 3| 4h 43) 44° 44) 43 "715 € rr 12 sep , 1890 2,6 Mar.,1891/2/6 Se “p. 1891 4/6 Mar.,1892 ie 
Luipards Vieif ............ (£225,000 1 | l fi xsl 4 4) r oF 4 2/ — 1890 12/ Mar.,1891 8/ . Ps 1891 8/ Mar., 1892 Hi 
Mam Reeft .............+000 \£300,000 1 | 1] wl &) & # g | is ‘5 "6 6 %yrended June, 1890 fe! 
Mason & Barry, Limited.) 185.164 10, 10] 34 34 345 3%) 3 aoe . 7 ie 
May Consolidatedt ...... £450,000, 1 | l ; ; . i i 54 363 i Oct., 1890 3 May, 1891 /2/ Oct., 1891 0 May, 1892 ae | 
Midas Gold Field, Lim... 180,000) 1} i] & i| on 3 | ; ws = | ve ve ee 
Minera Mining, Limited | | | t "| | EE 
(Lead) Wrexham.....| 9,000) 5 5| 34! 4° 3 Bh Bal ah 
ire | 660,000 1 | 1 i 5) 3 ‘| ‘| 4): 3 <i 1889) 3/ Aug.,1889.3/ Mar., 18903, Oct., 1890 j 
Moodie’s Gold Mining & " fs i 3d June, 1890, 3d Sep., 1890 3d Dee. a 3d Mar. +» 91 
Exploration, Ltd. (£240,000, 1 | l | g) 9 3| 5 | : ss ee 
orca "185,000, 1 | m | Js 7 | 8 | = 2 a) | 9d for 87-8 -_ for 88.9 44 — s900)i Fe 90-1 i 
24 3| gn) 4g; : Feb. 8 , iM 
ave ea Copper (i). ——_ a ; “ “I * “ 44 [8 2 9 5h 3y 4,6June, 1891 13/6 Oct., 1891 5) Mar. ls92! » mane tale 
Now estar asian | 248,576 5/| 2/6 | 4 - Zs\ “| 7 et i¥s'2 Dec., 1589)3 June, 1890/1/6 Dec., 1890/26 July, 1891 He 
ew Guston, L. 110,000, 1; | tdxi de) 2) 0 62 10 asl : ‘{ 
New Hoover Hill Gld Mg | " : | | P ” * 32) 1a Oct, 1891)4! Dec., 1891 3) April $9216 J uly, 1892 . i 
ect a aihidainaes | 120,000, a | Re 
Nine Reefs ..............064 | 150,000 i j "| ay mY wy ~ : a 3d May, 1885 9d Dec., 1885 nF 
Nundydroog ........00.... 150,000, 1 1] 98! 28197) 93) 98 ly 16 § r ; ess 
Old Lout ison. Lim.. 70,000! 1; alal a "rs i 3 | ™ 4 2b) 26 1/4 June 1891)1/8 Oct., 1591 2/ April, 1892)1/9 Ine, 1892 
Ooregum Gu * Mining of| — | ; | | 4 | | ove 
ndia (L.), Deferred) 145,000, 1 | 1] 33) 32) 38 34 3H) | ay) 
Do 10%, Min. Pref. ..., 120,000 1 | | aa “al an it rid , - : 4 Bt 1/ Apl., 1891 1/ Oct , 1491/26 Apl., 1892 
Pahang-Kabang ............| 200,000 1) 1] gl al. | 2 | _ ft 3/ Apl., 1891/3) Oct., 1091)2/6 Apl., 1892 
Palmarejo .......0eseceee ee: | 413,768) 1 | al ¢ a} og | | xe) 5% “ ws 
Panulcillo Copper o.,! | | tn é “| 7 - | | 
Limited, ord. ......... | 112,500 2) 2 gl , 
arene | United ‘Gold, L.| 67, 809, 3 | 3 3 2 wee | ve | . fs ja ‘al om  2/ Feb., 1884 es : ay Aa Now 186 5 % Nov 1888 
inos Altos }bulli " Ls ‘ | | | , | ar., 1367 Ov., iv 
Base Alton Ballin, Lim | 900000) 1) 1 “ay a) | da) ky Apri su July, 1880}60 Oct, 19806 April 1800 
‘ Pontgibaud Silver Lead) | - 45 ; | . | vee if 
ining and Smeltiz i 000, 200|') 2» 7 “ash nce b xos ; lay 7 . oe ot Pee ee 
2 Prince of Wales .......... 7 é 9.056, £4 16Ipa| gt] ga) “Ta | a || oa - 520.9197 619,50 { . 
2 oe Raal., Land, and! | i | , | ; iH ie 
pper, Limited ...... 241,956, 3 3{/ 18 1g) WW) 1 1g 110 0 O om»! . ‘0. |R® a ue 
9 De 6 ¥ ae comieg £400,000 100 | 100 s7i a” “" 9041 a le 16 6 aa ga , asa 5 for 1890 pee June, 91/5" pa, Jan 92 ie: 
0 rior mortgage| | | Lge paSp..90lge a - Bh 
2 BO cccesaunier | £50,000100 | 100 | 9941004 9041004) 99 | 6 2 41004 974 fra eee i 4 
Randfonteint ............ £2,000,000, 1) L | 3] fe) 4 i ne cmt 
oi vee Consolidated ; | | ‘| i 
2 | es Tek ee ar 5 | 5 gg i § 4,8 6 0 i i 5/ June, 1887] nil. between}2/6 Jan..189)/|l/ Aug., 1891 . ' 
bonds, 1880 .. [£ 2,007, 18010" | 100 |102x/1034}1014.103 | 103 | 4 78 0) i 
» 1880 ......... 2, | : 1034 1004] 5 Oct., 1891) : } 
92 Do 5% 2nd Mort......,£/1,058,240 100 100 |1014/1024)1014 102 | 1014 | 4 18 9103" ony 5 Oct. 1891 5 Jan, 1892! ; April 199213 San 1802 p 
2 a ares, Limited......, 325,000 10 10 | 154] 15s) 14y 143] 1444) 6 _ 6 194) 144 15/ Nov., 1890|18/p.s,May,91/12/ Nov. 189]| 8) May, 1892 
inson, Newt ......... £ 2,750,000) 5 5 | 34 | 34) 38 33) 3Q | | 33) 2tél iad 59 Aug, 1889|4% Dec., 1890/5% Jat 1601 
92 Roman Gravels (Lead) ...) 82,589) 10/ 6/ 6d Od) al 6d) 6d ‘eal 2s| 3d, o | o o 
92 i (N.Z.) United Gold, | | ae | 
~ ee id as | 46,500, 1 19/6 | ... + "3 oe | b| ve | | 
ara Gold ..... 60,000; 10/, —_10/ oes , 10% 1880 9 « 4 
a StJohn Del Rey, Limited|¢233,114, 1 18)6 al es | i % in 1880110 % in. 1881}1247,Fune,s6}124% Des. 86 
ish Australian, Lim.! 200,000, 1} Lj ta i 1| 1a} 1g) 3217 9 16) 1 jlo aNov'90)1 May’! ) 10%, 
| [Seer ota a a a ee aaa et inc 
- eka, é ; @y § 4 ‘a je | il 0 
02 | | Silati Rive Gold, a aon | ita 1 a t ” | tH *s ct., 1890/1/ April, 1891 /1/ Oct.,1891 [9d April,1892 
erand Jack ......... $5,000 1 | 1} 3h) Sy] 38) 38) 3g 22 19 0 44) 10% Aug., 9) { aK ’ 
90 th Condu ,900) .. 5 | a | 45) * “Hi ug., 10 % Nov., ‘91 /10% Feb.,1892| 10% May 1892 
92 South-East ee tee Samm vee | 7/5/77) 4 | 44 34 4 3%6| 210 0 44) 24/3 Apl., 1890/26 Aug., "OC (2, Jan,. 1891|2 Apl., 1892 
P ij, Limited.................. ms a) On om ee ey ia}. | 
92 croft (Lllogan) ......... 6.000, ... | 158} 163) 164) 154) 163} 20g | 5 6 0! 203! 12%110/ March 91\107 July, 1891) 126 Nov., 91 iy June, 1892 
392 ae hur & Copper, = bia] , 
tiiiaahiniaaabsions 625,000, 2 2] 49) 43) 42) 48) 49/5 14 3 518 44/20°, May, 89/20 % M yoj22 % May, 91 12 % May, '92 
| Toma, Lin “A shares” 14,000, 5 5 | 124 13° 114) 12) 12 l16 13 $8 15 of! 10 Dee 1391 10/Feb. “1892! iofat pl, 1's92|10/ June, 1802 
"8 Van Sonne Limited Rees iy 4, & Yo, $ | ons 7 ts ts 716 July, self May, 180020. , 1886/26 Jne., 1887 
yeeelstruist Bs l¢250,0001 1/ 1] wel} ) te el oo | | nil. | nil. 
— Lead, Limited... 50,000) 4 Oe ice} +s wk, den | 4 $ in 86.7 (6d in May, & kl Nov..1 sss! 5 % for 1890 
° aemerth Gold Mg,, L. 130,000 De] 18, | cee | oe) one ons | mil, | | . a Debit balajuce, £2,30¥. | 
Weat patine emnde epsovs 50,100) Ricut jee 45d 3d 3d ; nil. isha aes In| course of re construction. | 
oa est Basset (Illogan) 76,000) £10 1010p] «2. | ows | of os | ous, | mil. | 9) 85) Oct., 1881|6/8 Jan., 1982/68 Apl, 1842/26 July, 1885 
ble st Pro SR socssise 6.000) .. _| 74; 72) 74) 74) 74 20 oO a 103) 7a ll July, 1891/1! Nov.,189!1,.9' Mar., 1892/10 June, 92 
rassian Lim. A . 1 14.050 10 | 10 | 189] 19 | 184) 18z} 18g] 9 27 3:19 | IN4/21 % Sep..91/16% Dec.,1891. 16% Mar,1592 16 % June 92 
= we Pd Niciikcn: 5,450 10 10 | 104) 10g 10, 105) 104 | 7 28 A 104) 10 8 %, Sept., 91 3% Vec , 1891. bailar, 18928 % June 92 
| Basset (IMogan)..., syl44 £1113/pd |) | Perot. nil. é \4/6 May, 1987 4/ Dec., 1887 lu; Aph., 1889 
Wheal sl Cron he 6.000 £30 10/8pd| 10} tod my 10} 10 nil. hay 74 14) Feb.,1888/15) Apl., 188826 Aug, 1885 6/5 Sept. 1889 
pper), 
Ta uieieade 26/6 pd ie ing nil. July, 1 
Wheal Gr” ‘ vee! 12,000 £ i a . 2/6 July, 1883'2/6 Nov.,1883 1/ July, 1885 1/March,1886 
a Wheat tees 6.000) £182/ pa 9} 194) 17 ie 6 |# 2 9 21° ‘i 26July 1891 26 Oct., "1991 2/6 Apl., 1892 2/6 July, 1802 
halen, | | | gt aly 
1890 yilverand Klerksdo + 2950°000 e891» 5 a ‘ a Fogg 8 £26 Sept 189018 Jan, 1981 3) Mar., 1888) nil since 
ee Girl Silver, L. ...' 173,500 1 19/6 “ts 8 % 6 C8 fe ve | ‘} ts 2 Sept., orn Dec., 1890 Pr Mar., aot July, 1991 
} 
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| t Limited Liability Mines under tne laws of the South African Republic. (f) Subject to Founders’ Shares 
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TRAFFIC 


(Aug. 31, 1892, 
















RETURNS. 


| “egal 


Current Traffic. CANADIAN, &c., RAILWAYS. 
































1,087 | 1,084 North British 


1892.) 1891. 








IRISH. 
68 | 68 Belfast & County Down 
136 | 136 Belfast & N. Counties 
143 | 143 Dublin Wick. & Wex: 
487 487 Great N. of Ireland ... 
522 | 522 Great South. & Westn. 


441 441 Midland Great Westn. 


_ SOUTH AMERICAN AND CONTINENTA 
Miles Open. 


Name. 

















21 219,036 


| 
21 21,384 
2) 43,237 
21, 41,368 
21, 112,117 
21 123,046 
21 66,114 


| | 


215,384) + 


21,212) + 
44,927 — 
42,635 — 
111,687 + 
121,802 + 


| Current Traftic. 


3,652 3499 
616 


172 3407 
1,690 | 1055 
1,267 | 

430, 814 
1,244 3620 
2,863 | 7668 

1921 


L RAILWAYS. 


| Re- To Date,,To Date,! Inc. (+) | 





TRAMWAY AND OMNIBUS CUMPANIES. 


‘ Name. 
ee turn, | 1892. 1891. | Dec. (—) | 1892. 1891, _ ‘turn, | 1892.’ 1891. || Deo.(-) 
ae SA UE he Fe ee ee oe oe | £ 
. i 9 9 ORB! ' | 
843'| 344° (Be Se ee Ana) 343'510 274°340 4 63,670,165 | 165 Smyrna & Cassaba... ..... June 5) 23,092. ae ones 
92| 92 |B. Ayres and Ensenadal 21) 85,094 "80.859 4 4/235 1370 1370 ‘South Austrian ............ 'Aug18 2,375,080 2,435,624— Oo" 
1145 | 840 |B. Ayres Great Southern) 21 103,274) 95,079'+ 8,195! 
711 | 639 \Central Argentine.........' 21 340,05! 279,366'+ 60,685. asteteneats OE nna 
271 | 271 Ct. Uruguay of Monte.... 21, 25,299, 30,661'- 5,362 | (Total in/Total in 
99 | 99 |East Argentine ........... Julyl7; 11,398! 11,845) - 447 | Hif Year|Hif Year| Incr. or 
23 | 23 La Guairaand Caracas...Jne.30, —481;_—«6,851/—_ 6,370: 1892, | 1891. 
Ut fee ET RST Es cssassensastavseermnanonnntbapeeninmenneresindnerncaie ——_ nn eaees 
321 | 293 Mexican (Main Line) ...Aug20) 73,600, 108,400)- 34,800, 461 ; 461 {Bom., Bar., & Cent. India| Aug20) £104,866 £106,981|— as 
190 | 190 [Nitrate .......ssseeees | 15 407,912 346,188’ + 61,724 | 15254)15254 East Indian..................! 13} 346,275) 384,000 “05, 
315 | 301 Ottoman ..........sc00-| 20 54,606 51,973,+ 2,633 14914 14919 Great Indian Peninsula...) 20|369,307/ 318,464— | "504 
7 2846 swe mason Medit..... Jess fae | 7343) 7344 Indian Midland............ A * ayn — 9,006 
| 662 |Paris and Orleans......... josee | aes o 5 see PURE (SE SEINE ocsnessinaaseanseonessesi : 94: eo IEE 
774 774\Recifeand San Francisco Jne.25, 85,247) 74,332,+ 10,915) 901 | 737 |South Indian ..........---- fne25| 261,585) 2508471+ 18 








Miles Open. 
























































| 
Miles Upen in Date of 3 
- nt NAME. To Date | Corre- | 1. (4) | nissan A 
1892. | 1891. | (Return. : —. ‘sponding Dec. (-) Miles Open. | ~— Current Traffic. j A 
| a | jaan Bremner il 3 
rn sea meas eatin ery ‘ Name. Re- 'To Date,)To Da : 
Ee ENGLISH. £ £ £ | 1892., 1891. ana 1892.” aa a é 9 
237 | 237 Cambrian .........00000. Aug. 21, 44,231) 43,209 + 1,022 | | " a ) e 
11438 aoe ang 3 heseasioinea a 70,160, 73,075— 2,915) | | £ £ H 
,1433) 1,1383/Great Eastern ......... 21, 739,029 725,517)+ 13,512/5767 55 ; in saauia alanis a 
ane" aoe ee ot! Seaves eet * 3,012 5767 5568 Canadian Pacific............ Aug] 4 2,572,200 2,377,600) + 194,600 3 
e451 (2481 IG 7 |, £34,789) 740,551\— 5,762 | 35054 3487 Grand Trunk .............. | 13, 562,574 556.6444 5,930 
481 |2,481 \Great Western ......... 21,1,545,350/1,544,160 + 1,190. | 3 7 5 
= a - 40,000 1,044, A9V | 335 | 335 Do Chic. & Grand Trnk! 13; 96,214, 97,451— 1,287 0 
527 | 524},Lanc. & Yorkshire 21, 678,489 687,199 — 8,710, 189 | 189 Do Det.,Gd.Hav,& Mil) 13\ 33,986 36,947— 2.961 R 
greet \eoiiLond. ‘ Won 25 211,758,595 1,750,000 + 8,595. 7 fo : ee § 
8864 8844\Lond. & S-Western ... 21, 630,888) 622,923'+ 7,965 sins os : 
477 | 477 \London Brighton, &... 21, 486,552) 466,557\+ 19'993 | UNITED STATES RAILROADS. " 
1854 1804)\Lond. Chat. & Dover.. Se ERM sy” | GUIINIE ua sceneenieeinconssinemnssindtyiestiossmseesttiaiaonnianniuteieniettoslamsaaialesmnnatonantann T 
75 | 68 |Lond. Tilb. & South... 21 51,069) 48,503'+ 2,566/_.. | , 
2943, 2044|Man. Shef. & Linc..... 21, 345,499) 337,649 + 7,850 Miles Open. pe Current Traffic. ; 
414, 414)Maryport and Carlisle 21, 15,832) 15,921\— Sp] eer | or | ee 
354)  354|Metropolitan ............ 21, 103,437) 104,366— 929 1892. 1891. Naine Re- |To Date, To Date, Ine, (+) ¢ 
13| 13 |Metropolitan District 21 60,779, 61,308— 525 | turn, 1892. | 1891. | Dee.(-) 
1,300}) 1,300} Midland .................. Nim 9:89 | 
1,578 | 1,578 \North-Eastern ......... 21 1,039,705 1,046,876\— 7,171 | ak i $ | §$ $ 
12| 12 |North London ......... 21, 71,034) 72,717\— 1,683 7104 7104 |Atchison, Topeka, &c....\Jly 23 18679402 17503392 + 1176010 
312 | 312 |North Staffordshire ... 21, 108,232 105,520 2712 4804 4804 (Chic. Mil. and 8. Paul ...| Aug 14 3,938,800 3,314,300 + 624,500 
71 | 71 |Rhymoey ............... 21) 30,941, 31,752— 81] | 1685 1685 |Denver and Rio Grande.., _i 41,163,000 1,079,000, + 84,000 
428} 425$)South-Eastern ......... 21, 408,602) 407,398 + 1,204 Illinois Cent. (Illinois) ) | Fl a 
113 | 113 \Taff Vale Pedienthance died 21, 101,288 97,510 + 3,778 2066 2066 { Do (Iowa)... » Jne 30 9,010,725 8,561,293 + 459,432 
| | Scorcu. Do Southern Div. ?| 
7944} 7944'Caledonian ............... 21, 219,433 214,198|+ 5,235 2266 2145 ‘Louisville & Nashville... Aug 142 236,229 2,277,265\— 41,036 
384 | 3474 Glasg. & S--Western... 21, 90,475 86,131 + 4,344 1601 1601 \N.Y., L. Erie, & Western Jne 30 14793201 13785922| + 907,279 
3154, 3155 Great N. of Scotland... 21, 27,103 26,962) + 14) 570 565 N. York., Penn., & Ohio.. 30 3,386,685 3,142,828) + 233,857 
4324, 4254 Highland ............... 21 233,630 227,954+ 5,676 1077 


1024 ‘Norfolk and Western ...\Jly 30, 753,000 702,000 + 51,000 
3163 Northern Pacific .........! 30 12394667 12664407|—- 269,740 
616 ‘Ohio & Mississippi ...... 30, 345,730 341,588)+ 4,142 
3407 |Pennsyivania............... Jne.30 32695452 31475411) + 1220041 
1055 Phila. & Reading (Includ- 

| ing Coal & Iron Co.)...| _ 30,12666050 11630916) + 1035134 
| 814 \St Louis & San Francisco Jly 23'4,440,853 4,293,670| + 157,183 
'3620 ‘Southern Pacific ..... .../Jme.30 22111425 22611532 — 500,107 
17567 Union Pacific ............... 30)15320744 15468020'— 147,276 
1921 ‘Wabash conkkscieiasebapaens Aug 67,654,520 7,650,764 + 233,756 








SOUTH AMERICAN, &c.—continued. 


| oe 


Date | Current Traffic. 
of 


| Re- 'To Date,'To Date, Ine. (+) 








































————— 





TELEGKAPHIC COMPANIES. 





——_—_—_—_— ay | i= Cuba Submarine. — The receipts in the moat 
| Bete af Bei Current Traffic. amounted to £3,100, as compared with £3,186 in 1891, being 
_ f £86. 
Name. 32 'To Date, To DatejIn. (+) |  . <a" ly amounted 
| Returns. |= »| _— Direct Spanish.—The receipts in the month of July of 
2 a | oe. 1801. |Dec. (—) to £1,684, as compared with £1,667 in 1891, being an increase 
£ £ £ £17. 
Belfast Street Tramways ......... Aug. 20 18 | 15,134 | 14,143 |+ 991 Eastern.—The receipts in the month of July amounted * 
Bordeaux Tramway and Omnibus 20) 37 | 20,173 | 19,882 |+ 291 £49,117, as compared with £52,303 in 1891, being ® 
Bristol TramWays.nnvnnneee 2011 | 14,917 | 14286 |+ 63 | £3,168. of July 
t ni AMWAYB ......... 32 19,987 19,566 /+ 421 . . : th 
Edinburgh Street Tramways...... 20) 18%, 17,569 | 17,844 |— 275 Eastern ztension. — The seoigte, te ioe in 1891, being #° 
Glasgow Tramway and Omnibus 20; 31 | 41,605 | 41,037 |+ 568 | amounted to £41,714, as compared with £4), 
Imperial Tramways.................. 20) 21 3,431 | 3451/— 20 increase uf £495. t July 
Liverpool Tramways .. .......... 20) 614, 48,876 | 48,930 |\— 54 | Great Northern. — The receipts for the month © 
— at Omnibus ......... aa a [eee aa + 7,918 | amounted to £23,200. October 
ndon I diciatnianiithopateaaesiel suo] Oe 33, + 4,276 : 
London Tramways .................. 20) 223) 51,482 | 49,443 |+ S08 West Coast of America.—The receipts for the month of 
Heth Metropolitan Tramways... = 49 74,802 | 71,606 |+ 3,196 | amounted to £3,000. ene fortnight? 
ottingham Tramways ............ 103) 4,826 | 625 |+ 202 : e i 
Provincial Tramways ............... 20 a | 22,857 21493 + 364 West Indian and Panama.— The ne tee ish £2,080 
Southampton Tramways............ 20, 54 +3162, 2999 \+ 163 ending July 31 amounted to £2,023, as 
Tramways Union......... cal uly 29 | 60,715 | 53,286 |+ 7,429 1891, a decrease of £57. ded July 2 
Vale of Clyde Tramways ......... Aug. 19) 61 2,503 2,495 ce 8 Western and Brazil.—The receipts for the week eB 





amounted to £3,028. — 











Aug. 31, 1892.1 
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BRITISH CAPITAL CREATED DURING 1892. 








f (Vendors’ Shares Deducted.) 
; wane y New 
c ° mount Capital 
7 é Share of Created eae 
i or Bonds, —_ in _ Thereon. 
Er : ‘ £ 
3 Amount previously Ziven .......e100e0e bee). ek; el eee 
ss ‘ CREATED IN AUGUST, sod ar - 
é Alexander (R.F.&J.)&Co. £10 Prt. 8. 10,000» 10... 100,000 
‘ A +» 10,000 
i Do 4} % Debs. ..... a in. isc cs ° See 8,750 
—l} | |] Bryndu Goal, £10 shares os, 15,000... 10 3. 150/000 7. F500 
) || | || Cowdenbeath Coal, £10 shares........ 16,667... 10... 166,670... 16,67 
) E Collier Marr Telephone and’ Elec- ’ , : 
g trical Manufacturing, £10 shares 5,000... 10... 50,000 25,000 
- f Hampden House, £1 MI > ssncexeas 10,000... 1 . 10,000... 1,250 
Do 4 % Debentures . vee 600, Stk. nc. = 60,000 ... 125000 
\) : Hocking Valley Coal, £1 shares ...... 300,000... 1 . 300,00) ... 150,000 
0 y Johnson’s Patent Pulley, £10shares 3,200... 10 ; 32,000. 3.200 
New Palace Hotel, £10 shares... 10,800 .,. 10 108,000 ... 5,400 
7 : Oncken Staveless Barrel, £2 shares 30,000 ... 3 60,000 ‘ 7,500 
1 Rothwell Hosiery, 5 / Debs............. 400... Stk. 40,000 ., 4,000 
— Stamp Distribution Co. £1 shares... 125,000 ... 1 ; . TE 
125,000... 57,£09 
Tadcaster Brewery 44 °% Deb. Stock 2,000 |... Stk. 200,000 ... 50,000 
West Australian Estates, £1 shares 100,000. 1 100,000 ... 25,000 
— —_ wgiel ouniet aa ae aan 
eight months, bic ae 7 
Subscribea Partly Abroad. re ie 
a Amount previously given . ‘ats i +. 27,183,836 Calls ) 
7 Bebearibed in, August... een ~ i 
) RI capecedactth mie usnancatines cel ~ mem ea 
10 
0 BRITISH CAPITAL CALLED UP DURING 1892. 
No. 
of Present 
7 Day Shares Amount Call Capital 
call Bonds Share, Apa shar same 2. 
. e 799 
36 Called in Gt. Britain alone £ &£ i? a - 
9 to end of July.. oe “se te: . bes ecevnnt 2°,897, 
2°,897,239 
7 — — in “August, a 
OWN DELOW cee eeee ooo cee eee ee ee eee oe) 980 tee a 
2 First anon on Capital a 
Crea uring August, 
12 as above ...... LaxsenOnubpkeh dap aes i ee: he aes bh ee Keon ; 333,767 
2} Total 8 months (exclusive 
4 of called partly abroad) ... . oy: asin. “on. <cuns Tash ssee cee 33,480,074 
3 Galled partly abroad to 
end of July ee ms i heen wee eee oe g 
i Called partly abroad in — 
6 August (shown below.. 477,465 
6 First payments on capital = 
subscribed partly abroad 
‘e during August, asabove ... ... oe oe ae 66 nil 
Called partly abroad to —_ — 
oe end of August eeeeeecccsocsee coe cee eee cee tee te + ee e@ tn Ee 989 601 
CALs IN AvGusT, ? 
ere oe ee | af 22,022 5 S coe, Ehiven 33,033 
- ee 44,000... 100... 30... 80... 19,9 
) Canada 3 % Ins. Stk., iss, l ms 
) at 91 %, min, 19... £2,250,000 Stk... 41 oe 450,000 
Canadian Pac., "Stig. “Perp. 
= _— Deb. Stk, iss. at 
Te ek baaansbcdesashetsbansotn 22 .., £2,000,000 Stk. Tow Wes 620,000 
28 ig Sennen, oe 75,000 2 13 10/ 
m cuun'C Mm ’ 75, i 2 8 eve ove 37,500 
- orp. 3 Red. 
8tk., iss. a 34, 4 %,min. 12... £422,500... Stk. 20 + pm. 40.., 169,000 
Cassell Gold Extret. Patnt. 
_ Pa - ~ at £1 —— oo 18,000 ... tn & 10/.. 9,000 
nse ron, & ref. 
£10 shares ...... .. -15... 100,000... 10... 8 © mw 109,0 
r Electric Construction, 1% o 
3, Cum. Pref. £10 shs. . een 80,000... 10... 5 2 owe 60,060 
we en 8 Copper 10°, Pref. 
shares ....... Eee Se can Rw «6s. THe 15,000 
e General Hydraulic. Pow er, : ' ' 
New £5 shares (1892) ... 5... 10,000 ... 5 « wl GOBie 10,000 
57 G 
reat Eastern, 3} 7 Pref. 
94 Stk., 1890, ise. at par ... -» £1,365,000 ... Stk... SO... 20... 273,000 
06 Harrington's Pref. Ord., £1 
98 8 WE Ge coes ct visa canices Bsc WO kh ck We Be 7,500 
oP, Yarn,and Cordage, 
— re Pref., £5 shares .. 1 13,384... 5 1} SE vs 50,002 
% Ist Mort. Debs. 
‘ot ei Winkew'2éc Uencircesceds HOG687 3.100 xe Bes TE ne 50,000 
i 9... £1,300,000 ... Stk. ... 69 SD cn 325,000 
Ny ' Ipewich Corp. 3 % Red. 
i es » iss, at 95 min. 8 .. £223,550 .. Stk. ... TH we DW. 79,993 
5 a Partington Paper 2 
ed E wee ig pad .. - Ne. Bn Ge 27,450 
Dn ew 
of : £100 shs. (£16 to be 
wen id), issued at £29 pm 1... 6,000 .., Stk. ...8+14jpm4+7jpm 67,500 
tropolitan 24 % Con. 
to tk., iss. at 854 “%, min. 17 ... £1,200,000 ... Stk. ... 355... 25... 300,000 
of ational Tel. 5 % Non.- 
yom 3rd Pref.,£5 shs. 6... 90,950... 5 ws se 1 Gdep 136,425 
ova oe 33 » Debs., 
. At 914 Y, min.......... 25... £200,000 ... Stk 418 we 25 50,000 
aly Pontypool Gas and Water, 
an Rov ew“ C” shares of £100 31 . 1,600 .. Stk... 1 .. 9 13,500 
yal Mail Steam Packet, 
Bcit,% Deb., iss. at par...... o.. ac ee Be De 87,500 
aly piers and Pond, New Ord. 
ri Shs. is, at £144 wae ee 10,000 4. Wee Thee = 7 70,000 
Mt Ls B” Series a 
ber Deb, Stk, iss. at 106% 15 ... £170,000 .. (ihn Dw BD . 59,500 
Trust and Mort. of Iowa; 
ven, PerDb, Stic. ‘int par 1... £100,000 ... Sth. co 5 ve 20 20,000 
ex, 6 % 1 
ght ; a 2 oon) & “" oo £30,000 eee oo 50 o8 25 = 7,500 
ip Vietorian Ins. 
| weit Oo? a 2 min... 9 ... £2,000,000 ... Stk... 22... 35... 700,000 
Btock (3rd "ba is isa 
at 
29 102 %, vues 24 x. £100,000 ... Sth. ...40+pm... 30 see 30,000 
4,199,068 






Called ~~ Abroad in 









August. 
Chic., Burl., and Quincy, £ £ £ £ 
5°, Con. Bas., iss. at par 1 ... $7,639,450 .. see soe 75 uss 25 ace 477,465 
CALLS IN SRPTEMBER. ae 
—— Gold wer, 
£1 shares . 2. 107,500 ... 7 
Belfast Street Trams ; * on i ARR a 
£10 shares ...... a a 2,000 .. 
Brooke, Bond & Co.,£5 shs. 22,022 vit » a sf —" 331083 
Do 5 lst Mort. Debs. \i { 5 rs Ps 
SE ieotscutisretiareresane £44,000 .. - 7 
Canada (on of 33 — 6 Cv vce Dice 17,600 
Stk., issued at 91 %{ min. 20 .., £2,250,000 ... , 7 
Onrdid Cor. 2: Red. Stk. ee eee vee 
9s. at 106 % mio............12 ... £422,500 ... ° 
Dooars Tea, 7 Cum. ‘Pref. ae one 


£10 shares, iss. at £2 pm. 15 ... 
Elmore’s French Patent 
Copper Depostg. Perpet. 


4,564 ... Stk. ...642pm 4 ... 18,256 


10% Pref. £2 shares ...... B iva 20,500 ... t 
Interoceanic of Mex. (Aca- im Gar We a 
pulco to Vera Cruz), 5 % 
cov Lien Debs., iss. at 
(0 oa 1... £200,060 ... Stk. ... sa ove , 
Ipswich Corp. 3: ’ Red. Stk. ” - - 
iss. at 95°. min. 8... £228,550 ... Stk. . ian 9 993 
re )Tea, New £10 ” - ’ 
shs., iss. at £1 108 pm. Riis 1,000 nc 2 ces . 2h. 
Land and Mort. of Sey pt, Pete ay a 
44. Debs. (Series B), iss, 
BOD svessistnaccinionevenien 2... £100,000 ... 10 ... 30 .. 25. 25,000 
Leeds & L’pool Canal, 34 
Deb, Stk., iss, at 104%... 30... £100,000 ... Stk, - 104... 104,000 
NationalTelephone 5” Non- 
Cum. Third Pref. £5 shrs. 24 ... 90,950... 5 .. Ibs. Me. 136,425 
North Met, Tramways 44 ¢ 
Pref. £10 shares ........... Totten TO cw EB icce., Bre 14,556 
N. British, 4 °{ Conv. Pref. 
Stk. 1892, iss. at par ...... 5... £1,500,000 ... Stk. ... .. «. 50... 750,000 
Nova Scotia 34 °) Debs,, ise. 
at 914 ¢ min. ..... 22... £200,000 ... Stk. ... 66h ... 25 ov 50,000 
R. F. and J. Alexander and 
Co. 6 ©, Pref. £10 shares 30... 20,000... 30 ue 3 sco Face 20,000 
Do 44 “% Mort. Debs ...... oo £175,000 ... Stk. ... 25 uo 26 a 43,750 
Rhymney, New Ord. Stk., 
AE: OE DOE cas cinceriensoseinece 1... £108,400 ... Stk. ... 50 .. 26... 25,850 
RipanjiQuicksilver & Silver 
Mines £1 shares .. 30 ase 85,000 ... 1... 18/6d... 6d... 2,125 
Royal Mail Steam Packet 
44 % Debs., issued at par £150,000 ... Stk. ... 50 ... 25... 87,506 
Spiers and Pond 5%“ B” 
Series Ist Mort. Deb.Stk., 
issued at 106 %......sccceeees 15... £170,000 ... Stk. ... 71... 35... 59,508 
Transvaal 6 7 Govt. aa 
iss. at 90% ... seeoee 5 «se £2,500,000 ... Stk. ... 20 ... 20... 500,00 
Victorian Govt. 3h “Inse. 
Veuve Monnier et sesFils6 6 
Stk., iss.at 92 % min.... 9 ... £2,000,000 ... Stk. .. 57 ... 85... 700,06 
lst Mort. Debs.,iss. at par 16 ... £30,000 ... Sth. ... 75 .oo 2B vee 7,6C 
West Ham Corp. 3} % Red 
Stk. (3rd issue), iss, at 
102 % MIN......00eeeceeeeeeee 1h vee £100,000 ... Stk. 70+ pm. 30... 80,06 
3 600, 71 





REDEMPTION DRAWINGS. 


The following redemption drawings have been announce d 
during the current half-year :— 


Amou.# 
When 4 Whom or Date of Redeem. :d. 
Stock. Drawn. Where Paid. Redemption, & 
Gov. of Quebec, 3h %, 
Loan, 1880 .....sesceress ..._ Imperial Bank,Lothbury July 1 ...... 
+ L \ Messrs Thomson, ) 
Guatemala, 4 % Loan,) |) Bonar, & Co.,57}.Old > July 1 ...... 2,600 
TESS .o.ccrcccececes we 1 Broad-street, E.C. 
Isle of Man, 34 1 Deb.. ts one abe Aug. 2 ..... 3,200 
Argentine, 34 4 Extern 
Stg. Bonds, TSODS coecaee Aug. 1. 31, ane 
Gt. Eastern-Laing’s Mort July ° éetceun ' Jan. 1 93. 
0.'8 ces,40, Fins- 
Algoas, 6 % Deb..........-+ ; ah Dury ciretn, B.C.” f AUB: B ease 3,400 
ilian Impl. Bahia 
—— 6% oe. Deb.... ...Messrs Morton,Rose&Co.Avug.2 ...... 14,200 
Rosario Nitrate, 6 % _—- ove ose Oct. 1, °92 59,100 
jan 5 Land, 2n 
a = mn wes Aug. 13...... 124 Bas. 
‘Mi nes ‘Tet 
De Beers Cons. i ; a 187,500 
Jamaica Gov. 4% Loans ~itwawenen Wook Aug. 15... 1,5v0 
Salvador, 6 % Loan, 1889 160 Foochureh-et, 6 MG | ANB. 1B sen 6,800 
for } 
Bahamas Gov. 44 % Loan a4 a on j Aug. 15 .. 600 
St Lucia Gov. Loan..... : ee = for }ave IS wn 1,000 
Pp , ‘ C.J. Hambro & Son, 
ee (Loan, 1880 70 Old Broad st,E.C j Oct. MO Fixe nome 
Do 3 % Loan, 1888 .. in E 
f Patric n Telegraph { Holl B. ofSeatiand, 
“— —* grap’ Nicholas lane, ELC. * | Sept Besson 10,500 
£57  Sinkin 
nee ee Rove, & C0. Oot. Bonn 10,000 
Amsterdam Hil "Water { Associatie Cassa, Bae 
34 i, Bde. 1880 i | aug. 5) “Amsterdam, | 59°? 20,0008 
Gov. 44% 
a zs = Baring Bros. & Co. Sept. 1...... 24,280 
Union Pacific “Sinking 
Funds Mort. Bonds .. om ove Sept. 1...... oo 
meyer Mer 
% 0 
1868 ; Co.'s Offices. Aran 6,200 
Ottoman 4 é ‘Loan 1600 ove ove Sept. 18 one 
‘a 
Pre Mite. Lean 1888 . ° ose Oct. 1 coores 9,100 
Catalina Wharehouses & London & River 
Mole of Buenos Ayes Aug 22 — Bank, Oct. 1 .. se 11,600 - 
sa Janel ino Giiy I § pecemetn Oy , 1,200 
Rio de Janeiro City m- ms iil : 
prvmnt. Red 6 % Deb. } ~*( Gresham House, E.C. Oct. 
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STOCK EXCHANGE COM MITTEE DECISIONS. 


The Committee have appointed special settling days as follows :— 
; . Taurspay, August 11. 
BATH BREWERY.—Ord. shs., Nos. 1 to 2,200 ; Six per Cent. Cum, 
Pref. shs., Nos. 1 to 3,700. 


DUBLIN CORP.—Further iss. of £555,285 Three and a Quarter per 
Cent. Redeem. stk. 


RICHMOND (SURREY) CORP.— £174,000 Three per Cent. Redeem. 
stk., 1942. 

WOODHOUSE AND RAWSON UNITE D.— Further iss. of Ord. shs., Nos, 
90,001 to 105,200; and Pref. shs., Nos. 70,001 to 81,008. 

Frinay, August 12. 

IPSWICH CORP.—Scrip and stk. of £228,550 Three per Cent. 
Redeem. Stk. 

PIRZUS, ATHENS, AND PELOPONNESUS RLY. CO.—Pref. shs., Nos. 1 
to 1,900. 

Tuurspay, August 25. 

NELSON BROS.—Add. Ord. Shares, 20,001 to 30,000, New Ord. 
Shs., 30,001 to 50,000, £50,000 Add. 5 % Deb. Stk. 

R. THORNE AND SONS.—Prov. Certs. for 10,000 6% Cum. Pref. shs, 
of £10 each, £6 10s pd. 

Fripay, August 26. 

ENTRE RIOS 6 %, FUND. LOAN.—£259,180 6 %, bds. 

TRANSVAAL GOV. STK.—Fully and partly paid scrip of £2,500,000 
5 % bds. 

The above are all ordered to be quoted in the Official List, as also 
are the following :— 

A.J. STEWART AND CLYDESDALE.—Vend. Ord. shs., Nos. 25,001 
to 40,000; Pref. shs. Nos. 1 to 8,333. 

CHARLES KINLOCH AND CO.—Vend. shs.; Pref., Nos. 1 to 3,334; 
Ord., Nos. 1 to 5,466. 

CHICAGO AND NORTHERN PACIFIC RLD. CO.—$24,915,000 1st Mort. 
Five per Cent. Gold bonds, Nos. 1 to 24,915. 

DUBLIN CORP.—Further iss. of £555,285 Three-and-a-Quarter per 
Cent. Redeem, stk. 

IPSWICH CORP.—Scrip and stk. of £228,550 Three per Cent. 
Redeem. stk. 

MEXICAN GOVT. SIX PER CENT. SILVER CURRENCY LOAN (Monterey 
and Mexican Gulf Rrd)—$1,500,000 Six per Cent. bonds, series 
** B,” Nos. 2,501 to 2,515 and 3,516 to 5,000; $466,000 Six per Cent. 
bds., series ** C,’’ Nos. 5,001 to 5,466. 

NEW YORK, PENNSYLVANIA, AND OHIO RRD.—$!,097,045 addl. 
Def. Int. warrants. 

PIRZEUS, ATHENS AND PELOPONNESUS RLY. CO.—Pref. shs., Nos. 1 
to 1,900. 

oo (SURREY) CORP.—£174,000 Three per Cent. Redeem. 
stk. (1942). 

CAYLLOMA SILVER.— Vendors’ Shrs., 1 to 39,250. 

CEN. ARGENTINE RLY.—£2,172,185 Add, Stk. in lieu of shares 
now quoted. 

L. AND S.-WSTN. BANK.—F ur. iss. of 10,000 shs. of £50 each (£20 
paid), Nos. 20,001 to 30,000. 

NAT. TELEPHONE.—1!*ur. iss. of £56,477 44 94 Deb. Stk. 

8. HILDESHEIMER AND C0.—Vendors’ shs., Nos. 1 to 2,500. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

BELFAST, AND COUNTY DOWN.—-The half-year’s receipts from all 
sources show an increase of £1668, being £49,558 against £47,890. 
The working expenses have increased by £1,397, principally owing 
to exceptional revenue charges on works on the permanent way— 
earried out in conjunction with capital expenditure under ‘the 

tegulation of Railways Act—and to increase in wages, After pro- 
viding for interest on all prior charges, there remains at credit of 
the net revenue account a sum of £20,514, and the directors recom- 
mend a dividend on the ordinary stock at 64 per cent. per annum, 
leaving £2,004 to be carried forward. 

BELFAST AND NORTHERN COUNTIES.—The receipts for the past half- 
year were £115,623 against £115,729 in the first half of 1891. The 
working expenses are 58 per cent. of receipts. After taking credit 
for the amount received for working other lines, there is a net 
increase of £2,470, principally due to the causes mentioned in last 
report, viz., higher wages and additional train mileage, the excess 
in mileage (54,591 miles) being necessitated by the new mail service 
and the adoption of the Board of Trade order under the Regulation 
of Railways Act. The net revenue account, after providing for 
interest on loans and debenture stock, &c., shows an available 
balance of £41,680. The dividend on the preference stock and 
interest on the new issue of ordinary stock absorb, £20,275, leaving 
a balance of £21,404, out of which the directors recommend that a 
dividend be -— at the rate of 5 per cent. per annum on the 

CK, 


ordinary stick, carrying forward £2,534 to the credit of next half- 
year’s account. 


BREOON AND MERTHYR TYDFIL JUNCTION. 


} —The report for the 
half-year ending June 30 shows a falling off in the gross receipts of 
£5,968, arising tom causes already alluded to in previous reports, 
bet by the exercise of economy in expenditure this loss has been 


erably minimised, the balance carried to net revenue bein 

£15,869, against £18,284. The amount available for distribution is 
£16,156, which, after providing for the rent c es and the 
Rumney preference shares, will suffice to pay the full interest of 
4 per cent. per annum upon the “A” debenture stock, and at th«. 


rate of 3 per cent, per annum u the “B” ° 
Saher holes pon the “B” debenture stock; the 


per cent.in payment of the arrears outs ding 
December 31 last, and 1 per cent.on account for the a aoe 
CAMBRIAN.—The report for the half- ended ons 30, 1892, 
Btates that the receipts were £108,7 against £104,850, ang 


_ 





(Aug. 31, 1899, 


the expenditure £66,591, against £64,729. The net revenue for 
the half-year shows an increase of £2,006 over the correspondin 
period of last year, and after providing for the interest on A BE 
and C debenture stocks, a balance of £2,733 is carried forward to 
next half-year. 


CANADIAN PACIFIC.—The following is the statement of e 


ail 
and expenses as received by cable :— — 
1892. 1891. Tucrease 

For the month of June— $ $ ¥ at 
Gross earnings ........... 1,793,000 ... 1,697,000 ... 186,000 
Working expenses ..,...... 1,122,000 ... 1,005,000 ... 117,000 
Net profits ............ 671,000 ... 602,000 ... ~ 69,000 


Aggregate gross earnings 
from Jan. 1 to end of 
RI 65 civpinnntpsenannerret 9,822,000 9,031,000 ... 791,000 
Aggregate net profits do. 3,322,000 2,955,000 ... 367,000 
CITY AND SOUTH LONDON.—The report for the half-year ended 
June 30 states that the receipts from all sources amounted to 
£21,520 and the cost of working to £15,098, leaving a profit of 
£6,422. Inclusive of the balance brought forward, the net revenue 
account shows a total of £7,349, and after providing the debenture 
interest there remains an available balance of £3,031, out of which 
the directors recommend that the full dividend of 5 per cent. per 
annum be paid on the perpetual preference shares, and they further 
recommend a dividend at the rate of 4 per cent. per annum on the 
ordinary shares, leaving £983 to be carried forward. The number 
of passengers carried by the railway during the six months, exclusive 
of season ticket holders, was 2,813,162, an increase over the cor- 
responding period of 400,819. 

COCKERMOUTH, KESWICK, AND PENRITH.—The report for the half- 
year ended June 30 states that the revenue receipts have been 
greatly diminished by the recent strikes of the miners in the 
Durham and West Cumberland districts, which, over a period of 
three months, caused a total suspension of the coke traffic passing 
between those districts. After the usual transfer to the reserve 
fund, and provision for the preference dividend, the directors are 
able to recommend a dividend on the consolidated ordinary stock 
at the rate of 3 per cent. per annum. 


CORK, BANDON, AND SOUTH-COAST.— The gross revenue from all sources 
for the half-year amounts to £33,103, as against £36,391 for the corre- 
sponding period of 1891, showing a decrease of £3,288. In the half. 
year ended June 30, 1891, the receipts were higher than for any corre- 
sponding period, and the foregoing compare favourably with other 
half-years. The working expenses show a decrease of £2,199 when 
compared with the same period of 1891, and this decrease would 
have been larger, the report states, but, as pointed out in the pre- 
vious report, it is difficult to curtail expenditure until the Board of 
Trade requirements are fully complied with. The revenue account 
shows a balance of £14,805, which, added to £1,709 brought forward 
from last half-year, amounts to £16,515. After providing for 
interest on debenture, preference stocks, and all other charges, & 
balance remains of £3,232, out of which the directors recommend 
the payment of a dividend at the rate of 1 per cent. per annum on 
the ordinary stock of the company, carrying forward a balance of 
£1,433 to next account. 

cuUCcUTA.—The River Plate Trust, Loan, and Agency Company 
announce that the net revenue of the Cucuta Railway Company 
for the six months ended June 30, 1892, after deduction of the 
working expenses and of the interest and amortisation of the 6 per 
cent. bonds issued in London, amounted to $139,721. During 
the same period dividends to the extent of 6 per cent, were paid on 
the share capital. f 

DUBLIN, WICKLOW, AND WEXFORD.—The report for the half- 
year ended June 30 shows that there has been a decrease 1 
traffic receipts of £234, while the expenditure exhibits an —— 
of £4,388, owing to the requirements of the Board of Trade un “+4 
recent legislation, and to the advance in wages In all departmen 
The directors recommend a payment at the rate of 10s per cent. per 
annum on the ordinary stock, leaving the sum of £316 to be carri 
over to next account. 


GREAT NORTHERN.—From the revenue account of the — 
for the past half-year we have compiled the following statemen’- 








—First Half of _Inc.orDet, 
1892. 1891. in 1892. 
£ £ oe 
Traffic, &c., receipts ......... 2,091,288 ... 2,101,895 ... — 10, a 
Miscellaneous receipts ...... 25,497... 26,036 ... — 
Total receipts ............ 2,116,785 ... 2,127,931 ... — ne 
Working expenses ,........... 1,292,642 ... 1,292,309 ... + 
Seereeey eS nee pe 
824,143 ... 835,622 ... — ST 
FeO cee ontsdeescedenecéoees sooo 270,887 ... | 283,094 ... — * 
Available for dividend ...... 553,256 .. 552,528... + 738 
Preference dividends ........ 334,530 ... 334,530 «+ oe 
918,726 ... 217,998 .. + 3 
Ordinary dividend .........00 215,246 ... 214,550 «. + 
ea eke ~ ie 32 
3,480... 3,448... + the 
The report states that the balance of £553,256 will enable " 
proprietors to declare a dividend at the rate of £3 ee cial 
annum, which is equal to £1 10s per cent. for the halt y 


Preferred Converted 


£100 Original stock, giving £2 per cent. on the for 
Ordinary stock, and £3 per cent. on the “B” stock. The 1008 er 
the coaching traffic, including season tickets and parcels, te otated, 
by £20,974, the increase in nger traffic being. went put th 
mainly to the brighter wonton at Easter and Whitsun 
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strike in Durham has affected the receipts from the long-distance 
passenger traffic. The receipts from merchandise traffic have been 
ractically stationary, and the falling off in the mineral traffic is 
attributable mainly to the disturbed condition of the colliery dis- 
tricts and the diminution in the carriage of gas coal by railway to 
London. The working cost is, on the whole, nearly the same as 
last year, although the expenditure for wages is higher in all depart- 
ments. The directors are of oyinion that the company should 
exercise the powers given by the Forged Transfers Acts. They do 
not recommend that any charge shou!d be made for such protection, 
but purpose providing, by one or more of the other means mentioned 
in the Acts, a fund out of which claims for compensation may be 


met. 

FURNESS.—The report for the half-year ended June 30 states that 
the extraordinary diminution in the receipts from all classes of 
traffic is due to the strike of the colliers in Durham, by which the 
supply of fuel from that county was wholly suspended for a period 
of three months. The business of the iron and steel works'in 
Furness and Cumberland was thus almost completely paralysed, 
the output of the mines largely diminished, and the general trade 
of those districts greatly reduced. The net receipts are £95,725 as 
compared with £126,992. The sum required for interest upon 
debenture stock and dividends on guaranteed and preference stocks 
is £95,260. After payment of this sum there remains a balance of 
revenue of £4,172. The directors recommend that this sum be 
carried forward to the next account. The outlay on capital account 
for the half-year authorised by the shareholders was £11,277, but 
of this the sum of £4,918 only has been expended. 

GREAT WESTERN.—The following statement summarises the 
revenue figures given in the report :— 


-—-—First Half of— Inc. or Dec. 






































1892. 1891. in 1892. 
: £ £ £ 

Traffic, &c., receipts ......... 4,283,826 4,233,354 ... +50,442 
Miscellaneous receipts ...... 81,863 80,180 + 1,683 
_Total receipts......... 4,365,689 ... 4.313,564 ... +52,125 
Working expenses ............ 2,363,837 .. 2,301,891 ... +61,946 
Net revenue .............ce0eeee 2,001,852 2,011,673 — 9,821 
Interest and rents ............ 749,847 750,074 ... — 227 
Balance for dividend......... 1,252,005 1,261,599 — 9,594 

Freference, &c., dividend... 721,425 721,425 wee 
530,580 540,174 — 9,594 
Ordinary dividend ............ 512,832 521,126 — 8,294 
Carried forward ......... aupiind 17,748 19,048 — 1,300 


The balance admits of a dividend at the rate of 4} per cent. per 
annum on the ordinary stock. The report refers to the completion 
of the conversion of the line from broad to narrow gauge. The 
directors propose to adopt the provisions of the Forged Transfer Act, 
making a charge of 4d per £100. 

GREAT SOUTHERN AND WESTERN OF IRELAND.—The report for the 
half-year ended June 30, 1892, states that the total receipts were 
£378,206, against £391,353 in 1891. The balance available for divi- 
dend is £152,782, out of which it is proposed to pay a dividend at 
the rate of 44 per cent. per annum on the consolidated stock, which, 
with £2,000 to personal injury reserve fund, will leave a balance of 
£12,374 to be carried forward. 

_GRAND TRUNK OF CANADA.—Subject to audit, the results of the 
Grand Trunk proper for the half-year to June 30 last are cabled as 
follows :—Gross receipts, £1,873,600; working expenses, £1,361 ,500 ; 
het revenue, £512,100; net revenue credits, £35,100; balance from 
December, 1891, £500; total net receipts, £547,700. Deduct, net 
revenue charges for the half-year, less interest on bonds, &c., of 
controlled and subsidiary lines acquired by the company, £488,700 ; 
balance available for dividend, £59,000. The balance admits of 
the payment of a dividend for the half-year of £1 2s 6d per cent. on 
the four per cent. guaranteed stock, or at the rate of 2} per cent. 
per annum, as compared with 10s, or 1 per cent., in 1891. The 
Chicago and Grand Trunk shows a surplus of £5,700 at June 30, 
1892, against a surplus of £5,500 at June 30, 1891, and the 
Detroit Grand Haven and Milwaukee shows a deficiency of £13,600 
at June 30, 1892, against a deficiency of £14,300 at June 30, 1891. 
At the corresponding period last year a distribution of 10s per share, 
or at the rate of 1 per cent. per annum, was made on the guaranteed 
stock. For the years 1891-2, a period blessed with exceptional 
Crops, the 4 per cent. guaranteed stock gets 3g per cent., as against 
24 per cent. in 1890-1. 

HULL, BARNSLEY, AND WEST RIDING JUNCTION.—The report for the 
half-year ending June 30 states that the gross revenue from all 
Sources was £150,809, as compared with £141,600, and the working 
€xpenses £95,170, being at the rate of 63°11 per cent. upon the 
§ross revenue, against £87,325 and 61°67 per cent. The net revenue 
amounted to £55,639 against £54,275. After paying the full interest 
for the half-year on the whole of the debenture stock, together with 

€ rent-charge to the corporation of Hull, there remains a balance 
of £1,625, which, with £2,949 brought forward, leaves £4,574 to be 

Carried forward. Ships of a total tonnage of 450,629 tons entered 

Alexandra Dock during the half-year in the following propor- 
(exclusive of vessels entering for use of dry docks only)—viz. : 
ships, 366,564 tons; sailing ships, 84,065—being an increase 

of 103,162 tons over the corresponding half-year of 1891. 

ISLE OF WIGHT.—The company in its report for the past half-year 
States that the gross earnings were £17,288, against £16,559, and 
the working expenses £7,986, against £7,254, The amount applic- 
able to the payment of dividends is £7,126, and the directors recom- 

at the rate of 4 per cent. on the preference, 4 per 
Cent, on the preferred converted ordinary, and 2 per cent. per 
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annum on the deferred converted ordinary stocks, £826 being 
carried forward. 

LANCASHIRE AND YORKSHIRE.—The following figures are taken 
from the report issued during the week :— 


-—First Half of—--, Inc. or Dee, 








1892. 1891. in 1892, 
£ £ £ 

Traffic, &c., receipts ......... 2,142,902 ... 2,118,945 ... + 23,957 
Miscellaneous receipts ...... 23,035 .. 30,237 ... — 7,202 
Total receipts ............. - 2,165,937 ... 2,149,182 ... + 16,755 
Working expenses ........... 1,252,467 ... 1,232,071 ... + 20,396 
Net revenues ....... eeeaianat 913,470 ... 917,111 ... — 3,641 
xx crnncenipiieppeilighoianion 245,775 ... 242,245 ... + 3,530 











674,866 ...— 7,171 


667,695 .. 
367,373 .. + 8,142 


Pref. and guar. dividends... 375,515 a 














292,180 ... 307,493 ... — 15,313 
Dividend on cons, stock ... 272,041 .... 292,967 ... — 20,926 
Carried forward ............ 20,139 ... 14,526... + 5,613 


The directors recommend a dividend at the rate of 3} per cent. per 
annum, and to carry forward £20,139. They ask for authority to 
expend £316,707 on capital account for general purposes during the 
current half-year. At the close of the business of the half-yearly 
meeting, an extraordinary meeting will be held for the purpose of 
authorising the directors to exercise the borrowing powers contained 
in the company’s Acts of 1889 and 1890 to the extent of £300,000, 
also for the consideration of the Forged Transfer Acts of 1891 and 
1892, the provisions of which the directors have decided to recom- 
mend the proprietors to adopt. 

LONDON, CHATHAM, AND DOVER.—Thiec following statement is com- 
piled from the figures of the report :— 

















1892 

-——First Half of —, Compared 

1892. 1s91. with 1891, 

£ £ £ 

Traffic, &c., receipts ...... 663,376 656,820 ... + 6,556 
Miscellaneous receipts ... 52,170 42,341 ... + 9,829 
Total receipts ......... 715,546 ... 699,161 ... + 16,385 
Working expenses ......... 398,154 385,181 ... + 12,973 
Net revenue ..,......00 $17,392 ... 313,980 ... + 38,412 
Debenture, &c., interest... 203,335 ... 201,972 .. + 1,363 
Available for dividend....... 114,057... 112,008 ... + 2,049 
Arb. preference dividend... 113,665 ... 110,775 .. + 2,890 
Carried forward ......... 392 1,233 ... — 841 


The report proposes a dividend of £1 14s yd cent. for the half-year 
upon the arbitration preference stock, and carry forward the sum 
of £392. This payment, together with the £2 5s distributed in 
respect of the preceding half-year, will make the total dividend for 
the book-year ended June 30 £3 19s, as against £4 for the year 
ended June 30, 1891. Although the result of the half-year’s work- 
ing makes it necessary to curtail the dividend by 1s per cent., as 
compared with the distribution of last year, it must be borne in 
mind, the report states, that for the first time, six months’ dividend 
upon £356,210 of additional arbitration preference stock, issued in 
August, 1890, falls upon the revenue. Besides this extra burden, 
there have been circumstances adversely affecting both the receipts 
and the working expenses of the half-year which the board regard 
as abnormal in their character. The board, in concurrence with 
the boards of other railway companies, have determined to recom- 
mend the proprietors to adopt the provisions of the Forged Trans- 
fers Acts, 1891 and 1892. 

LONDON AND NORTH-WESTERN.—The report for the half-year 
ended June 30th shows that the traffic receipts were £5,543,221, 
against £5,572,280 in 1891, and the expenses £3,119,280, against 
£3,090,576. The profit on the half-year’s working was £2,423,941, 
against £2,481,704. Addng miscellaneous receipts, deducting 
interest on debenture stock, chief rents, leases, &c., and — 
balance from previous half-year, the balance available for dividen 
was £1,968,744, against £2,056,547. The directors recommend a 
dividend at the rate of 5% per cent. per annum on the consolidated 
stock, as against 6} per cent. in the en period, leaving a 
balance of £78,080 to be carried forward, against £88,706 in the 
corresponding half-year. The decrease in revenue receipts this 
half-year is £29,059, and the increase in expenditure £28,704. The 
falling off in the receipts from merchandise and mineral traffic is 
attributable to the cessation of work at‘ nearly all the collieries of 
the company’s system in March last and to the Durham miners’ 
strike, which, by stopping the supply of coke, resulted in serious 
interruption to the iron-making industry in the West Cumberland 
and Furness districts. In fulfilment of the promise made at the 
last half-yearly meeting, the directors have n in consultation 
with the boards of other railway companies on the subject of the 
Forged Transfers Acts of 1891 and 1892, and have decided to recom- 
mend the proprietors to adopt the provisions of those Acts. To 
provide a fund to meet any claim for compensation, and to 
the loss falling upon the ordinary shareholders ouly, the tors 
pro in pursuance of the provisions of the Act, to charge a feo 
of 1d tbr every £25, or part of £25, nominal amount of 
transferred. 

LONDON AND SOUTH-WESTERN.—The revenue figures of the past 
half-year, compared with those of the first half of 1891, are sun 
marised in the following statement :— 
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1892 
———First Half of -——, Compared 
1892. 1891. with 1891. 
£ £ £ 
Traffic, &c., receipts...... 1,667,727... 1,614,291 ... + 53,436 
Miscellaneous receipts... 24,072 29,836 ... — 5,764 
Total receipts......... 1,691,799 1,644,127 + 47,672 
Working expenses......... 977,322 938,894 + 38,428 
Net revenue ............... 714,477 705,233 + 9,244 
Debenture interest and 
ee Rutkbdnkakudeirunsienins 198,011 192,022 ... + 5,989 
Available for dividend... 516,466 513,211 ... + 3,255 
Guaranteed and pref. 
INE scineticsetacbenc ss 253,237 247,385 + 5,852 
263,229 265,826 — 2,597 
Ordinary dividend......... 248,062 248,062 ... ose 
15,167 17,764 ... — 2,597 


The above amount of £263,229 will admit of a dividend at the rate 
of 4} per per cent. per annum on the original ordinary stock, pay- 
able on August 16, leaving £15,167 to be carried over. This com- 
pares with the dividend of 44 per cent. and a balance of £17,764. 
The dividend on the preferred converted ordinary stock will be at 
the rate of 4 per cent. per annum, payable on the same date. The 
dividend on the deferred converted ordinary stock is not payable 
until after the end of the year. The directors recommend in the 
report the adoption of the provisions of the Forged Transfers Acts 
of 1891 and 1892. They refer to the passage of the Southampton 
Dock Bill, and to the postponement of the Waterloo and City Rail- 
way Bill. 

MARYPORT AND CARLISLE.—The report states that the receipts for 
the past half-year were £45,643, and the expenditure £24,120. The 
balance of income carried to net revenue is £21,523, which, added 
to £1,008 brought forward, enables the directors to recommend a 
dividend at the rate of 5 per cent., and to carry over £1,039. 


MERSEY.—Thie report for the half-year ended June 30 states that 
the total receipts amounted to £39,043, as compared with £30,545 
for the corresponding period of 1891; while the working expenses 
amounted to £29,242, or at the rate of 74°89 per cent., as against 
£23,800, equal to 77-92 per cent. for the corresponding six months 
of 1891. The exceptional charges for pumping, ventilation, and 
hydraulic litts for the past six months amounted to £7,092, equal 
to 18°16 per cent., as compared with £6,591, or at the rate of 21°58 
per cent. for the corresponding period of 1891. The shareholders 
will observe that there has been a substantial improvement in the 
receipts during the past half-year: and the directors announce that 
this progress has thus far been well maintained during the current 
half-year. 

METROPOLITAN DISTRICT.— The following is a comparative 


summary of the revenue figures contained in the report for the past 
half-year :— 



































Ine. or 

-——First Half of—~ Dec. in 

1892. 1891, 1892. 

£ £ z 

Traffic, &c., receipts ........ oo. 216,539 ... 213,023 ... + 3,516 
Miscellaneous receipts ......... 6,557 ... 4,685 + 1,872 
Total receipts .............00008 223,096 217,708 ... + 5,388 
Working expenses ...........006 95,817 94,714 ... + 1,103 
Net revenues ...........s.s0008 127,279 122,994 ... + 4,285 
Debenture interest, &c. ...... 75,119 75,179 ~ 60 
52,160 47,815 + 4,345 

Guaranteed and pref. divs..., 48,652 43,026 + 5,626 
Carried forward ............ «. 3,508... 4,789 — 1,281 


The directors recommend a dividend at the rate of 34 per cent. per 
annum on the preference stock. The report states that the increase 
in the receipts may be regarded as satisfactory, when it is remem- 
bered that in the corresponding half-year of 1891, the omnibus 
strike, which lasted only a few days of June, resulted in sucha large 
accession of traffic to the railway as produced an extra receipt of 
about £3,500. The Naval Exhibition at Chelsea also proved to be 
the most prosperous of all the exhibitions that have been held of late 
years, and materially helped the abnormal receipts of the company. 
The report continues :—“ The Metropolitan Company have accepted 
the judgment of the Court of Appeal as to the payment of the £6,250 
annual rent to the East London Company in respect to the user of 
the Whitechapel Junction Railway. This upholds the contention 
of the District Company that the rent was sasabie in equal shares,and 
not, as contended by the Metropolitan Company, in the proportions 
of about 66 per cent. by the District, and 34 per cent. by the Metro- 
— Company. This final decision of the question relieves the 

istrict of an annual charge of about £1,000 as well as of a claim 
for accumulated arrears amounting to about £7,000. Better still, 
it removes the last substantial ground of difference between the two 
companies, whose interests are so closely interwoven.” 

MIILAND GREAT WESTERN OF IRELAND.—The report for the 
past half-year shows a revenue of £239,818, against £250,841, and 
an available balance of £80,812, out of which the directors recom- 
mend full dividends on the 5 and 4 per cent. preference stocks, and 


‘of 4 per cent. per annum on the consolidated stock, £9,325 being 
carried over. we 
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MIDLAND,—The directors announce a dividend for the past half. 


year at the rate of 5} per cent. per annum, against 5} per cent, for 
the same period last year, with £14,000 to be carried forward. 


MIDLAND, — From the report the following statement is com 
piled :— 























-— First Half——, Inc.ar Dee, 

1892, 1891. in 1892, 
£ £ £ 

Traffic, &c., receipts ......... 4,345,241 ... 4,318,977 ... + 26,264 
Miscellaneous receipts ...... 145,405 .. 138,814 ... + 6,591 
Total receipts ..........0000 4,490,646 ... 4,457,791 ... + 32,855 
Working expenses ............ 2,473,276 ... 2,416,514 ... + 56,762 
2,017,370 ... 2,041,277 ... — 23,907 
Interest and rents ........... . 524,889 ... 502,499 ... + 22.390 
Available for dividend ..... 1,492,481 ... 1,538,778 ... — 46,297 
Guaranteed and pref. divid. 626,647... 625,225... + 1,422 
865,834 .... 913,553 ... — 47,719 
Ordinary dividend ........ .» 851,003 ... $98,961 ... — 47,958 
Carried forward .....<.cs0ccces 14,831 ... 14,592 ... + 239 


The balance admits of the payment of £2 12s 6d per cent. on the 
ordinary stock for the half-year. The report states that the com- 
pany’s business during the half-year has been carried on under 
somewhat unfavourable conditions—the general trade of the country 
has shown a decrease, and the mineral traffic, upon which the 
company’s revenue largely depends, has been from various causes 
seriously disturbed. The expenses have, at the same time, been 
increased by additional pay given to some classes of servants, by 
modifications in working arrangements adopted to reduce the 
liability to long hours of labour, and by the constant improvement 
and strengthening of the permanent way, and the reconstruction of 
bridges. The proprietors will be asked to approve of a resolution 
for adopting the provisions of the Forged Transfers Acts. The Acts 
authorise an additional fee on the registration of transfers by way 
of insurance, but the directors do not consider it expedient that any 
increased charge shall be made. 

NORTH-EASTERN.—The statement which follows is compiled from 
the revenue figures in the report :— 











Increase 
——First Half of—— _ or Deerease 

1892. 189i. in 1892, 

£ £ £ 

Traffic, &c., receipts......... 2,933,247 3,430,348 - 497,102 
Miscellaneous receipts...... 24,189 29,648 - 5,459 
2,957,436... 3,459,996 - 502,560 
Working expenses ............ 1,821,635 ... 1,962,640 - 141,005 
Net revonue.............cccccces 1,135,801 1,497,356 - 361,555 
as TO ecavncsenesnivrinn 323,676 322,593 + 1,088 
Available for dividends ...... 812,125 1,174,763 - 362,638 
Pref. GividenGs  ...cccccccsecss 430,195... 430,78 - ; 
381,930 744,485 — 362,558 
Div. on “ Consols” .......000+ 373,462 727,624 - 354,162 
Carried forward........+..ss.00:+ 8,468 16,361 - 8,393 


The directors recommend a dividend at the rate of 3 per cent. on 
‘‘Consols.” In the report they say they regret that the ape 
has been marked by the unprecedented diminution in revenue, a y 
due to the Durham miners’ strike, which continued in full —s 
three months, and caused a suspension of the Durham coal — : 
and of the traffic in iron-making materials in the district, yrtiae esi 
a reduction in the products of various otherindustries. The direc ps 
gave their careful attention toall possible means of reducing ¢ aa 
during the strike. The train services, both for passengers and m . 
chandise, were reduced, and work in the locomotive and pe 
way shops was restricted so far as that could be done = -_ 
allowing necessary repairs to fall into arrear. The nate of 
to the duration of the strike and the practical impo, 
making a temporary reduction in the permanent staff prevente - 
considerable saving being effected in the expenses of working 
traffic, except in connection with the running of the trains. fcr the 
NORTH LONDON. —The report states that the gross receipts ee 
half-year ending June 30, 1892, amount to £250,653, 8 004 
£251,734, a decrease of £1,081; and the expenditure to £l king 
against £126,549, an increase of £6,455; the percentage ae 
expenses to gross receipts being 53°06, against 50°27 in the 1 day 
sponding period of 1891. The receipts include the A ae 
due to Leap-Year, and, having regard to the wet ase NS 7. 
increase in the passenger traffic is, the report states, satisfa es 
The diminished receipt from merchandise is due to the Lair the 
depression of the trade and commerce of the country, whilst t 
falling-off in minerals arises from the entire cessation, for s. pe 
extending over sixteen weeks, of the seaborne coal trade to hes in 
pany’s docks at Poplar, consequent on the strike of the - batts 
the Durham coalfield. Revenue expenditure is exceptionally Ge 
and is attributable to labour—increased pay and shorter nome 

the necessity for continuing extensive dootging operations : 
company’s docks, and to the provision of the vacuum au hich ® 
brike, the cost of which is being borne by revenue, 0 Wa yy 
further instalment of £2,500 has been debited in the Rees tare 
year’s accounts. After payment of interest on the oo a 
capital, and crediting the reserve fund with £2,500, ae Sa 
balance to the credit of revenue of £102,471. The direc 
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annum, leaving a balance of £5,331 to be carri 
current half-year, against. £5,510 in 1891. on 

NORTH STAFFORDSHIRE. —The report shows a sum available for 
dividends, including the balance from previous half-year, of 
£189,679 ; preference dividends amount to £69,556; leaving a 
balance cf £70,123 ; out of which a dividend is recommended at the 
rate of 4z per cent. per annum on the ordinary stock, £68,640; 
carrying to the credit of next half-year £1,483. The railway revenue 
for the past half-year, compared with the corresponding period of 
1891, shows an increase of £987 from merchandise, £1,996 from 
coaching, and a decrease of £2,475 from mineral traffic, caused by 
the strike of colliers in the month of March. In canal tolls there 
is an increase of £930. The working expenses of the half-year 
compared with the corresponding period of 1891, show an increase 
of £9,938. Thedirectors decided to recommend to the proprietors 
the adoption of the Forged Transfers Acts, 1891 and 1892. 

RHONDDA AND SWANSEA BAY. —'The half-yearly report states that 
after deducting the working expenses and providing for the interest 
on the debenture stock and the dividend on the preference shares, 
a balance of £1,075 remains for the six months ended June 30. 
This amount is to be carried forward to the next account. 

ROSS AND MONMOUTH.—'The report for the half-year ended 
June 30 recommends a dividend of 1s 6d per share on the ordinary 
shares, tax free, leaving a small balance to be carried forward. The 
reduction in the rate of interest paid on the mortgage debentures, 
from 4 to 33 per cent. per annum, has been carried through suc- 
cessfully. 

TAFF VALE.—The directors announce a dividend for the past half- 
year at the rate of 34 per cent. per annum (which is equivalent to 
84 per cent. on the old stock), carrying £1,892 forward. 

TAFF VALE.—The report for the half-year ended June 30, 1892, 
states that the gross receipts were £380,713, against £365,435; the 
gross expenditure, £205,791, against £214,847; and the balance of 
revenue, £174,922, against £150,558. Including sundry credits and 
deducting interest on debentures and fixed charges the balance 
available for dividend is £124,454, against £99,627, which enables 
the directors to recommend a dividend at the rate of 3} per cent. 
per annum on the ordinary stock (equivalent to 84 per cent. per 
annum on the old ordinary stock, payable (less income-tax) on 
August 12, leaving a balance of £1,893 to be carried forward to the 
current half-year. The traffic receipts show an increase of £15,278, 
but, as in the corresponding period of last year a sum of £2,500 
was included for the Bute subsidy, whereas this half-year nothing 
is so credited, the actual increase derived from the traffic carried 
amounts to £17,778. The agreement under which the Bute subsidy 
was payable expired under notice from the Marquis of Bute on 
May 19 last. 

WATERFORD AND LIMERICK.—Thie report of the company shows 
adecrease in the receipts amounting to £3,969 in goods and £750 
im passengers. After providing a sum of £13,574 to pay interest 
on debenture stock, there remains a balance of £21,550 available 
for dividend, out of which it is proposed to pay the usual dividends 
on the several classes of preference shares, but no dividend to the 
ordinary shareholders. ‘The company have concluded an agree- 
ment to purchase the Athenry and Ennis Railway for £180,000 in 
4per cent. debenture stock. 


BANKING COMPANTES. 


ANGLO-CALIFORNIAN.—The directors have declared an interim 
dividend of 7s per share for the half-year ended June 30, being at 
the rate of 7 per cent. per annum, 

BANK OF AFRICA.—Owing to his precarious state of health, Mr 
D. P. Blaine has resigned his seat at the board of this company, 
and his son, Mr. W. Fleming Blaine, has been appointed a director. 

BANK OF BENGAL.—The report for the half-year ended June 30, 
1892, states that money was abundant and trade exceptionally dull 
throughout the half-year, and low rates of interest and discount 
prevailed. The average rate for demand loans was 3°884 per cent. 
The net profits at head office and branches amounted to 
Rs.12,66,186-15-4, which, with Rs.1,96,291-12-8 brought forward 
from the previous half-year, made a total of Rs.14,62,478-12-0. 
This sum the directors disposed of as follows :-—In payment of a 
dividend at the rate of 9 per cent. per annum free of income-tax, 
Rs.9,00,000 ; transferred to reserve fund, Rs.1,00,006; transferred 
to gratuity and pension fund, Rs,75,000; carried forward to profit 
and loss account of the current half-year, Rs.3,87,478. 

OF BRITISH COLUMBIA.—The report for the half-year ended 
June 30 shows a profit balance of £49,194, which has been appro- 
priated as follows, viz. :—£24,000 in payment, in July last, of a divi- 
end at the rate of 6 per cent. per annum, and a bonus of 1 per 
Cent., tax free; adding £15,000 to the reserve fund, which now 
amounts to £250,000; and leaving £10,184 to be carried forward, 
be OF BRITISH NORTH AMERICA.—T he report of the directors, to 
ae eented to the proprietors at the general meeting on Tuesday, 

ptember 6th, states that the profits for the half-year, including 
£6,834 brought forward from last account, amount to £42,648, out 
of which the directors declare an interim dividend of 35s per share, 
Payable, free of income-tax, on October 7th next, leaving a balance 
of £7,648 to be carried forward. 

OF NEW ZEALAND.—The report and balance-sheet for the 
year ended March 31, 1892, has been issued. The net profits for 
f € year amounted to £60,058, excluding £18,272 brought forward 
a last year. The directors have placed £15,000 to the reserve 
Und, and recommend a dividend at the rate of 5 per cent. per 
‘tnum, leaving £18,330 to be carried forward. 

OF vicToRIA.—The balance-sheet submitted at the half- 
ban, meeting held at Melbourne showed a net profit (including the 

ce brought forward) of £56,952, which was disposed of as fo)_ 
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mend a dividend on the ordinary stock at the rate of 74 per cent, 








lows :—To dividend at the rate of 10 per cent. per annum, £30,000 ; 


to bonus of two > e . 7 mM) ORS 
ae oe cent. per annum, £6,000; leaving £20,952 to be 
sane OF WHITEHAVEN.—The gross profits for the first half of 
392, including balance of £2,147 brought forward, were £12,718, 
and the balance available was £7,260. An interim dividend at the 
rate of 10 per cent. per annum has been declared, leaving £2,334 to 
be carried forward. 
‘ BOLITHO, WILLIAMS, FOSTER, COODE, GRYLLS, AND CO.—The report 
o June 30 shows that the gross profits for the year, after payment 
of interest on deposit accounts, and deducting rebate, making pro- 
vision for bad and doubtful debts, reduction of cost of bank pre- 
mises, and augmentation of superannuation fund, amounted to 
£71,870; and the general expenditure, including rents, salaries, &c., 
to £27,660, leaving a net profit of £44,210, to which has to be added 
the balance brought forward from last year, making, together, 
£43,331, out of which an interim dividend at the rate of 12 per cent. 
per annum was paid in February. The directors now propose to 
carry £10,000 to the credit of reserve fund (making that account 
£160,000), and to declare a dividend at the rate of 15 per cent. per 
annum, £4,581 being carried over. 

CALEDONIAN.—Including £2,051 brought forward from last year, 
the net profit for the year ending 30th June, 1892, after 
payment of all expenses, rebate on bills, and making provision for 
contingencies, amounts to £19,021. An interim dividend at the 
rate of 8 per cent. per annum for the half-year ending 31st Decem- 
ber, 1891, was paid on 15th February of this year. The directors 
now propose to pay a further dividend at the same rate for the half- 
year anding 30th June, 1892; toadd £2,000 to the reserve fund, which 
will thus be raised to £64,000; to apply £1,000 in reduction of bank 
property account; to place £2,000 to a suspense account, to meet 
the difference between the cost of investments and their actual 
market value on 30th June last; and to carry forward the balance, 
£2,021 to next year’s account. . 

CAPITAL AND COUNTIES —The fifty-eighth annual report shows 
that the gross profit for the twelve months to June 30, 1892, after 
making provision for bad and doubtful debts, paying income-tax, 
and deducting rebate at 5 per cent. on bills current, amounts to 
£301,561, from which has been deducted the general expenditure 
of the company, including the directers’ allowances and annuities 
to retired officers, amounting to £155,330, leaving a net profit of 
£146,231, to which has to be added the balance of profit carried 
forward at June 30, 1891, £24,129; together, £170,360, from which 
there have already been deducted the dividend declared in January 
last at the rate of 16 per cent. per annum upon $5,500 shares, 
£68,400, and the interest upon 7,750 new shares, both free of 
income-tax, £3,321. The directors now declare a further dividend 
for the past six months at i6 per cent. per annum upon 93,250 
shares, also free of income-tax, £74,600; together, £146,321 ; leaving 
to be carried forward £24,038. Deposit and current accounts stand 
at £11,286,782; cash at head office and branches and at the Bank 
of England, £1,422,393 ; money at call and short notice, £1,825,226. 

CARLISLE AND CUMBERLAND.—The balance-sheet of this bank 
shows deposit and current accounts amounting to £771,400 ; 
cash, money at call, and bills, £114,164; and loans and advances, 
£639,852. The interim dividend is 8 per cent. for the half-year 
being at the rate of 16 per cent. per annum. 

cITy.—Mr J. Howard Gwyther has been elected a director of this 
bank, subject to confirmation at the ordinary general meeting of 
the shareholders, to be held on January 17, 1893. 

COMMERCIAL OF AUSTRALIA.—The report for the half-year ended 
June 30 states that the period has been one of exceptional difficulty 
for the management of the bank. In the conduct of so large a 
business in Melbourne, the shrinkage in market value of almost 
every class of security, consequent on the suspension of a large 
number of trading and financial institutions, rendered it practically 
impossible to avoid losses, The directors, having made due pro- 
vision for all ascertained bad debts, are of opinion that a sum of 
£300,000 should be transferred from the reserve fund to a special 
contingency account to abide the result of the realisation of securi- 
ties held in connection with certain accounts. In making this 
recommendation, and in reducing the dividend to 124 per cent., the 
directors believe they are adopting such a sound and conservative 
policy as will commend itself to the shareholders under the excep- 
tional circumstances. The net profit for the half-year is £80,643, 
the amount brought forward is £33,488, giving for distribution 
£114,131. Dividend at rate of 124 per cent. will absorb £75,000, 
leaving to be carried forward to next half-year £39,131. The absorp- 
tion of the business of the Mercantile Bank of Sydney is now com- 
pleted, and steps are being taken to have a liquidator appointed, 
who will receive and distribute to its shareholders the shares in this 
bank which the resulting capital will purchase. 

CONSOLIDATED.—After payment of all expenses, and making pro- 
vision for bad and doubtful debts, there remains a net profit for t 
half-year of £41,193; to this has to be added the balance from last 
half-year, £5,327, making a total available for distribution of 
£46,520. Of this sum the directors have appropriated to reserve 
fund, being interest for the past half-year, £1,275. They recom- 
mend a dividend at the rate of 10 per cent. per annum, 
free of income-tax, £40,000, and to be carried forward to next 
account £5,245. After the above angre riation the reserve fund 
amounts to £256,275. Current and deposit accounts stand at 
£3,458,200; cash in hand and atthe Bank of England, £634,981 ; 

money at call and short notice, £556,300 ; and discounts, loans, &c., 
at £2,878,430. 

COUNTY OF GLOUCESTER.—The report. states that the net profit 
available for distribution, after paying all expenses of the establish- 
ment, and providing for bad and doubtful debts, amounts to 
£18,538. Out of this profit the directors again propose to pay @ 
dividend at the rate of 12 per cent. per annum, and a bonus of 
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2s 6d per share, clear of income-tax, making, for the financial year 
ending June 24 last, 13 per cent. per annum ; to set aside £500 in 
reduction of the cost of bank premises, and to place the remainder 
of the said profit, viz., £5,038, to, the guarantee fund, thereby 
making that fund £150,000, Deposit and current accounts stand 
at £2,212,605, and cash in hand, at London bankers, at call and 
short notice at £398,788. 


CUMBERLAND UNION.—The directors have declared an interim 
dividend of 15s per share for the half-year ending 30th June, which 
will absorb £15,000, and leave a balance of £2,098. Current and 
deposit accounts stand in the balance-sheet at £1,918,055; cash on 
hand at office and branches, £81,235; and with London bankers, at 
call and 14 days’ notice, and in Consols, £308,372. 


FOSTER AND CO. (CAMBRIDGE, ELY, ST. IVES, AND BISHOP STORT- 
FORD).—The balance-sheet to June 30 shows amount due on 
current and deposit accounts, £1,164,745; note issue, £25,970; 
partners’ capital and reserve, £200,000; cash in hand, with bankers 
and at short notice, £241,527; Consols, India stock, and Colonial 
Government securities, £141,837; other investments, £273,623 ; 
bills discounted, £78,214; advances to customers, £619,676; and 
bank premises, £35,836. 

GIBSON, TUKE, AND GIBSON, &C. (SAFFRON WALDEN, &C.).—The 
balance-sheet made up to June 30,1892, shows that the firm’s deposit 
and current accounts were £527,450; the cash on hand and at 
London agents was £92,344; the cash at call and short notice, 
£131,485; the investments, £185,459 ; and the bills discounted and 
advances to customers, £213,322. 

HONG-KONG AND SHANGHAI.— The London managers re- 
ceived a telegram from the head-office at Hong-Kong announcing 
that the net profits for the half-year ended June 30 amounted to 
$730,000, equal to 144 per cent. per annum on the capital of the 
bank. Itis proposed to pay a dividend of £1 per share, absorbing 
$565,000, and to carry forward $70,000 to next half-year; to fully 
provide for all losses, including the defalcations by the late compra- 
dore, it is necessary to withdraw $3,000,000 (equal to £425,000) 
from the reserve fand, which will then stand at $3,300,000, or 
£465,000, at the present rate of exchange. 

ISLE OF MAN.—Tlie net profits for the half-year, after deducting 
current expenses, and providing for bad and doubtful debts, amount 
to £3,825. This sum, added to £7,134, the unappropriated balance 
from the preceding account, makes available a total of £10,959, out 
of which the directors recommend £3,000 to be applied in payment 
of a dividend for the half-year on the paid-up capital at the rate of 20 
percent. per annum, £750 in a bonus at the rate of 5 per cent. per 
annum, and the balance of £7,209 to be carried forward to profit and 
loss new account. Taking advantage of a favourable opportunity, the 
directors have realised a portion of the investments formerly held on 
account of the reserve fund, and have been enabled by the success 
attending the transaction to increase the reserve to £45,000. The 
whole of the amount, including the £5,000 profit, has been re- 
invested in equally first-class stocks at aslightly more remunerative 
rate, 

LONDON AND COUNTY.—The report for the half-year ending June 
30 states that, after paying interest to customers and all charges, 
making provision for bad and doubtful debts, allowing £35,862 for 
rebate, and transferring £20,000 in reduction of premises account, 
the net profits amounted to £182,943, which, added to the balance 
brought forward, produces a total of £264,403. The directors have 
declared an interim dividend for the half-year of 10 per cent., which 
will require £200,000, leaving £64,403 to be carried over. The balance- 
sheet shows that the amount due on current and deposit accounts, 


.With interest accrued, circular notes, &c., is £34,866,856, against 


£34,089,561; the acceptances being £2,989,111, against £3,011,905. 
The cash at the head office and branches, and with Bank of England 
is stated at £4,346,602, against £4,555,043; loans at call and at 
notice at £2,750,587, against £2,884,911; investments (including 
£5,806,991 of Consols and New Two-and-a-Half per Cents.), 
£8,528,029, against £8,211,072; discounted bills, £12,709,778, against 
£11,870,545 ; and advances, £9,363,316, against £9,452,119. 

LONDON, PARIS, AND AMERICAN.—The directors announce an- 
nounce an interim dividend of 3 per cent, for the half-year ended 
June 30. 

LONDON AND YORKSHIRE.—The report presented at the meeting 
shows that after making usual provision the net profit for the past 
half-year was £15,209, A dividend at the rate of 7 per cent. per 
annum, absorbing £7,875, was proposed, leaving £7.334 to be carried 
forward. Current and deposit accounts stand in the balance-sheet 
at £1,556,611 ; cash on hand and at bankers, £318,606, and money 
lent at call and short notice, £193,236. 

MERCANTILE OF AUSTRALIA,—-At a meeting of shareholders held 
in Melbourne, the Committee of Investigation presented their 
report. The committee, in the first instance, quoted the state- 
ment made by Sir Matthew Davies on February 1 last, to the effect 
that none of the funds of the bank had been advanced to the direc- 
tors, The books showed that this statement was untrue, and thai 
the affairs of the bank had been past redemption since the year 
1889. The committee, in their report, went on to state that, as- 
suming the liquidation to produce £200,000 under the estimate first 
arrived at, £475,000 would be required to be cailed up from the 
shareholders. It was expected that default would occur in the case 
of 192,000 shares. Of the shares in the bank, no less than 34,000, on 
which a sum of £24,000 was owing, were pawned to the bank as 
security for advances, The total claims of the creditors of the bank 
would, the committee estimated, probably exceed £1,500,000. 
Against this the funds in hand amounted to £199,000 in deposits and 
bills receivable, and other advances to £1,830,000, less bad and 
doubtful debts amounting to £835,000. The latter were divisible 
into moneys owing to the bank by the various land and finance 
companies with which Sir Matthew Davies was connected and 
other liabilities of a general description. The items directly at- 
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tributable to the operations of Sir Matthew Davies and his CO- 


directors amounted to £659,000. The loss on these transaetiong 
was estimated at £512,000. The remainder of the report was de. 
voted to setting forth a variety of startling dealings between the 
bank and the companies promoted by Sir Matthew Davies, 

NATIONAL OF MEXICO.—The report of the directors proposed a 
dividend of 14 per cent. on the shares, and the sum of $128,000 on 
the founders’ shares, carrying to reserve and other funds $431 362, 

NEW ORIENTAL BANK CORPORATION.—It is stated that at the 
meeting the committee, acting with the liquidator, came to the 
following conclusions :—(1) That no scheme of reconstruction of 
the bank can be recommended to the creditors ; (2) that proceed. 
ings in bankruptcy be taken against certain former directors of the 
bank, who are indebted to it and have not lodged sufficient security. 

QUEENSLAND NATIONAL.—At the usual half-yearly meeting 
a dividend was declared at the rate of 10 per cent. per 
annum (free of Queensland dividend duty of 5 per cent.), and 
£15,479 was carried forward. 

SHARPLES, TUKE, LUCAS, AND SEEBOHM (HERTFO 
HITCHIN).—The balance-sheet made up to June 30th, 1892, shows 
that the current and deposit accounts were £722,140; the cash in 
hand, with bankers, and at short notice, £186,114 ; the investments, 
£351,182; the bills discounted, less rebate, £37,457; and the 
advances to customers, £243,389. 

SHEFFIELD UNION.—After payment of the expenses of manage- 
ment and the income-tax the profits for the past year are £15,674. 
If to this be added £233 13s 4d, the unappropriated ba!ance from the 
preceding year, there is a total of £15,908. Of this the share- 
holders have already received an interim dividend of §s 6d per 
share, amounting to £6,375, and another dividend of 9s per share 
is now declared, requiring £6,750, leaving a balance of £2,783. The 
directors have decided to transfer £2,500 to the surplus fund, which 
will amount to £21,500. 

STAMFORD, SPALDING, AND BOSTON.—The following is the statu- 
tory statement at July Ist:—The capital of the company is 
£1,200,000, divided into 40,000 shares of £30 each. The number of 
shares issued is 29,459. Calls to the amount of £10 per share have 
been made, under which the sum of £294,590 has been received. 
Reserved surplus fund, £137,072. The liabilities of the company 
on the Ist day of July, 1892, were: debts owing to sundry persons 
by the company—on judgment, nil; on specialty, nil; on notes or 
bills, £36,765 ; on simple contracts, £2,382,717 4s 1d; on estimated 
liabilities, nil. The assets of the company on that day were: 
Government securities, Consols, &c., £237,142 lts 6d; bills of 
exchange, promissory notes, and advances to customers, 
£1,907,9757 lls 10d; cash on hand, at bankers and_ brokers, 
£333,725; other securities, £347,202 13s 8d; purchase of Eaton, 
Cayley, and Company’s business, £47,346 14s 1d. 

UNION OF AUSTRALIA.—The balance-sheet to 29th February last 
exhibits a net amount of profits, inclusive of the balance brought 
from previous half-year, of £101,056, admitting of a dividend at the 
rate of 12 per cent. per annum, which will absorb £90,000, and 
leave £11,056 to be carried forward. The directors, have, after 
careful investigation, made sufficient reserves for all doubtful de- 
pendencies, as well as further provision against the value of Colo- 
nial Government stocks held by the bank. They report that the agree- 
ment entered into in April last for the transfer to this bank of the 
business, with certain exceptions, of the Bank of South Australia 
isin course of fulfilment. 

VEASEY, DESBOROUGH, BEVAN, TILLARD, AND CO. (HUNTINGDON 
TOWN AND COUNTY).—The balance-sheet made up to June 30, 1892, 
shows that the current and deposit accounts were £326,185 ; the 
cash in hand with London agents and at call, £112,975 ; the invest. 
ments, £116,053; and the bills discounted and advances to CUS 
tomers, £157,862. 





MISCELLANEOUS COMPANIES. 


A. AND J. STEWART AND CLYDESDALE.—The directors have = 
clared an interim dividend for the half-year ended Juue 30th at the 
rate of 6 per cent. per annum on the ordinary shares. 


ALLSOPP AND SONS.—The accounts for the year ended en 30 
last show a profit of £85,044, as against £105,348 in the ea 
year. Thepayment of £53,169, the interest on the debenture stock 
reduces this amount to £3),875, which, with £1,869 brought forwa 
from last year’s account makes £33,744 available for share — en ; 
An interim dividend on the preference stock at the rate of san 
cent. per annum for the half-year ending December a 244 
amounting to £16,500, has been paid, leaving a sum of £ a 
available for further distribution, from which it is proposed to p oa 
further dividend on the preference stock of a similar ee 
to carry the balance, £744, to the next year’s account. — ‘eab 
ance of the policy which the board have adopted during. factory 
few years, they are continuing to advance money on = ; 
security as opportunity occurs, but it has so far been foun Sa 
to do this without any further exercise of their borrowing eters 

BEAR VALLEY IRRI3ATION.—The company have declared ~— some 
stock dividend at the rate of 15 per cent. per annum, for 
months ending August 31 inst. . 

BELFAST STREET TRAMWAYS.—In their report the — 
recommend a dividend at the rate of 73 per cent. per ties system 
of tax. In order to provide funds for the extension a vs at pat) 
the directors propose to issue (to the existing shareholde 
2,000 shares of £10 each. : ; 

R. BELL AND CO0.—The directors have resolved to pay a 
dividend at the rate of 24 per cent. per annum for 
ending June 30th. amount 

BELLINGHAM AND CO.—The annual report shows bee for- 
available for dividend is £3,913, including the balance Sel we 
ward. Out of this the directors paid in February 40 19 
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dend for the first half of the year at the rate of 3 per cent. on the 
ordinary shares. There remains for disposal £1,813, and they re- 
commend a further dividend on the ordinary shares of 2 per cent. 
for the half-year, making, with the interim dividend a total dis- 
tribution of 5 per cent. for the whole year. A balance of £113 is 
carried forward. 

BIRMINGHAM CENTRAL TRAMWAYS.—The revenue account for the 
ear ended? June 30 shows a balance of £17,659 to which has to be 
added the sum of £1,262, brought forward from last year’s accounts, 
making together £18,921. ‘The directors recommend that the pay- 
ment of the dividend upon the Five per Cent Guaranteed Shares, 
amounting to £5,000, be confirmed, and that the balance of revenue 
account, amounting to £13,921, be carried forward pending the 
result of the application to the Corporation of Birmingham, and 
also pending the decision of the shareholders as to any reduction of 
the nominal amount of the ordinary capital. 

BIRMINGHAM SMALL ARMS.—The report states that to June 30 
there was a net profit of £54,902, exclusive of £4,079 carried 
forward. An interim dividend for the half-year ended December 31 
last, at the rate of 20 per cent. per annum, was paid on January 30 
last, and the directors now recommend that a further dividend at 
the same rate be paid, and a bonus of 5s per share. There will 
remain the sum of £8,194 to be carried forward. The loan of 
£60,000 raised on the debenture of the company has been paid off 
without making use of the £20,000 of Consols. 

BREWERY AND COMMERCIAL INVESTMENT TRUST.—The report 
from July 16, 1891, to dune 30, 1892, states that the accounts 
are made up to the last named date as being more convenient 
than July 15. The profits for the period under review, after 
paying interest on debenture stock and on moneys paid in advance 
of calls, amount to £8,497, from which sum the dividends taken as 
accruing at July 15, 1891, amounting to £1,554, have been deducted, 
leaving £6,942 available for divisicn. Interim dividends at the rate 
of 6 per cent. per annum have been paid for the three-quarters 
ended April 15, amounting to £5,379. The balance of profits avail- 
able for distribution is therefore £1,563. The directors propose a 
further dividend on the ordinary shares at the rate of 6 per cent. 
per annum, for the remainder of the period to June 30, which 
would absorb £1,521, leaving £41 to be carried forward. A careful 
valuation, it is stated, has been made of the company’s investinents, 
which shows a depreciation beyond the investment reserve of 
£4,419. 

CITY OF LONDON ELECTRIC.—The first annual report to June 30, 
1892, states that the board has constantly pressed forward the neces- 
sary work, and the progress made is satisfactory. There is already 
installed machinery of a capacity of 700 public arc lamps, and 
23,000 8 c.p. glow lamps, including reserve. Additional machinery 
of a capacity of 56,000 8 c.p. glow lamps is being constructed ; part 
of this is expected to be running by the end of October, and the 
remainder in the early part of 1893. One hundred and eighty-four 
are street lamps were in use on June 30. The greater number of 
lamps contracted for will be in operation by about the middle of 
September. The final date for completion specified in the contracts 
is November 5, 1°92. The demand for private lighting continues, 
it is stated, to be exceedingly good. On June 30 signed applications 
had been received for 32,028 lamps, mostly from the limited area in 
which current was then available. Of this number 11,860 were 
connected up. Public and private lamps installed at June 30 were 
estimated to be earning at the rate of £14,600 per annum, a figure 
which is daily increasing. 

COPE BROTHERS AND CO.—The profit and loss account for the year 
ended June 30, 1892, duly audited, after providing for all expenses 
of management, shows a balance of £24,933. The directors paid 
on the 13th of February an interim dividend of 23 per share, free 
of income-tax, which absorbed £7,000, leaving an available balance 
of £17,933. Out of this sum the directors now recommend a 
further dividend of 4s per share, free of income-tax, absorbing 
£14,000; that a sum of £2,000 be added to the reserve fund, which 
will then amount to £19,000, and that the balance of £1,933 be 
carried forward to the next account. : 

ELECTRICITY SUPPLY.—The directors have declared an interim 
dividend for the half-year ended June 30, 1892, at the rate of 5 per 
cent. per annum on the ordinary shares. 


GAS LIGHT AND COKE.—The report for the half-year ended June 
30 states that, after providing for all fixed charges, there is a balance 
of £350,032, which enables the directors to recommend a dividend 
at the statutory rate of 12 per cent., leaving £21,783 to be carried 
forward. In pursuance of the Company’s Act of 1870, notice has 

n given to the consumers of 20-candle cannel gas, the price of 
Which is fixed by the sliding scale at 3s 10d per 1,000 cubic feet, 
that from September 30 next the supply will be discontinned, and 
that 16-candle gas at 3s 1d will take its place. This course has 

come necessary owing to the scarcity and consequent prohibitive 
ey of high-class cannel coal. The increasing use of gas for 
Wel has rendered a highly illuminating and expensive gas un- 
Suitable to the present-day requirements of London, while the 
improvements in gas burners have tended to raise the efficiency of 
dle gas, which will henceforward be the only gas supplied 
by the company. The directors propose to create and from time 
ps rere required, to issue ordinary A stock to the further amount 
50,000. 
_ GENERAL STEAM NAVIGATION.—The report for the half-year end- 
ing June 30 shows, as compared with the corresponding period of 
1891, a decrease in the receipts of about £13,000, and a very slight 

Tease in the expenditure. The profits earned are £8,419. The 

Uction in profit is stated to be solely consequent upon the falling- 

iN receipts, owing to a passing, but severe, contraction In trade, 
and the prohibition by the British Government of the importation 

live cattle from the Continent. The export and transhippiong 
have suffered so severely that a speedy reaction and improve. 
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ment may be hoped for; but the closure of the continental cattle 
trade is very serious to this company. The prohibitory order was 
made at the end of February last, and has already continued in 
force an unusually long period. The trade is very important to the 
company, and is one for which the vessels are specially built and 
fitted. After deducting the amount paid in dividends in. March 
last, with the charges for debenture interest, due and accrued, there 
is a balance remaining of £8,088, which, having regard to the state 
of trade and to the necessity of making adequate provision for 
reserves at the close of the year, the present being an interim half- 
year, the directors propose to carry forward. The preference divi- 
dend is cumulative for the year. 

_ GILLMAN AND SPENCER.—The directors have declared the usual 
interim dividend at the rate of 6 per cent. per annum on the ordi- 
nary shares for the half-year ended June 30. 


GUINNESS, SON, AND 00.—The report for the year ended June 30 
shows net profit, after making provision for bad debts and including 
dividends on investments and interest on loans, amounting to 
£685,608, which, together with the balance brought forward, makes 
a total of £754,037. After providing for the debenture interest, 
the dividend on the preference stock, the balance of income-tax, 
and the interim dividend paid in March on the ordinary stock, 
there remains available for appropriation £395,973. The directors 
propose to apply this sum as follows:—To add £100,000 to the 
reserve fund and £30,000 to the depreciation fund, and to pay to 
the ordinary stockholders a final dividend of 9 per cent. for the 
half-year, making a total dividend for the year of 15 per cent., tax 
free. These payments will absorb £355,000, leaving £40,973 to be 
carried forward. 

HOWELL, JOHN.—The directors have declared an interim dividend 
at the rate of 10 per cent. per annum, tax free, for the half-year 
ended July 15, 1892. 

INTERNATIONAL INVESTMENT TRUST.—The company announces 
an interim dividend for tie half-year ending the 31st inst. at the 
rate of 44 per cent. per annum on the preferred stock, and at the 
rate of 3 per cent. per annum on the deferred stock. 

LONDON GENERAL OMNIBUS.—The report for the half-year ended 
June 30 shows a total revenue of £396,266, against £326,779. The 
large increase in the traffic receipts is stated to be partly due to the 
better weather experienced in the half-year, as compared with the 
corresponding period of 1891, partly to the absence of a strike week, 
but mainly to the ticket check. There is a falling-off in the 
amount realised by the sale of manure, owing to the difficulty 
experienced in disposing of the same; but the receipts from 
advertisements have, on the other hand, largely increased. The 
total expenses during the half-year were £379,402, an increase of 
£26,591. As compared with the half-year ending June 30, 1891, the 
wages of drivers, conductors, horsekeepers, and washers show an 
increase of £34,523, chiefly in consequence of the higher rate of 
wages paid and the adoption of the shorter hours. The cost of the 
ticket system—an item which only slightly affects the accounts for 
half-year ended June 30, 1891—is also considerable. In the items 
* provender ”’ and ‘‘ horse maintenance” a reduction of exponses is 
shown, and and the directors announce that they continue their 
efforts to effect economies in all departments of the company’s 
service. The amount of tie general reserve fund on December 3] 
last was £120,585. The amount taken therefrom, in order to pay a 
dividend, at the rate of 5 per cent. per annum, for the half-year 
ended December 31, 1881, was £11,187. In the current half-year 
the following sums have been charged against this fund, viz. :—-For 
reconstruction, with garden seats, of 63 omnibuses, at £30 each, 
£2,040; for arrears of maintenance of premises and special recon- 
struction (not affecting rating value), £1,051; leaving a balance on 
June 30 last, of £106,307. The profit on the working for the half- 
year was £16,864, and the tctal available balance £17,512. The 
directors propose a dividend at the rate of 5 per cent. per annum, 
tax free, for the six months, leaving £918 to be carried over, 

LONDON ROAD CAR.—T'..e report for the half-year ended June 30 
states that the gross receipts were £121,516, an increase of £22,721, 
and the expenditure £112,844, an increase of £17,174. After placing 
£600 to leases and buildings renewal fund and writing off £167 as 
depreciation of plant, machinery, and office furniture, a balance 
remains of £7,905 to be carried to profit and loss account, which 
with £1,668 brought forward from last account, gives £9,573 avail- 
able, out of which payment of a dividend at the rate of 5 per cent. 
per annum is recommended, leaving £2,073 to be carried forward. 
The reserve funds now consist as follows:—General reserve fund, 
£19,580; leases and buildings renewal fund, £8,977. 

M’ EWAN, WILLIAM, AND CO.—The accounts of the company show 
on the year’s operations (including £7,592 brought forward from 
last year) a profit of £131,533. After payment of the 5 per cent. 
dividend upon the preference shares, amounting to £25,000, the 
directors have decided to dispose of the surplus as follows:—In 
payment of a dividend of 10 per cent. and a bonus of 5 per cent. on 
the ordinary shares, £75,000; placing to reserve fund (which will 
then stand at £80,000), £20,000; balance carried forward, £11,633, 

M‘LEAN BROTHERS AND RIGG.— At the annual mecting held in 
Melbourne the usual dividend of 8 per cent. per annum was 
declared. 

MASON AND MASON.—The report states that the profit from all 
sources amounts to £25,637, and there isa balance to the credit of 
revenue account of £16,743, after paymcnt of the interim dividends, 
debenture interest, and the expenses of management, and after 
writing off the sum of £1,346 for repairs and extensions of plant and 
machinery, and also £1,017 for bad and doubtful debts. This last 
is an exceptional amount, and is principally due to the failure of 
the Hansard Union. The directors say that they have reason to 
believe that the trade in the course of the ensuing twelve months 
will further improve, as large contracts have been entered into, and 
others are in contemplation. They recommend a final dividend at 
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the rate of 18 per cent. per annum on the ordinary shares for the six 
months ending June 30, that £2,000 be placed to the reserve fund, 
and the balance of £3,343 be carried forward, , 

MERCANTILE STEAMSHIP.—The directora announce an interim 
dividend for the past half-year at the rate of 74 per cent. per 
annum. 

MERCHANTS’ TRUST.—The directors have declared an interim 
dividend on both preference and ordinary stock at the rate of 4 per 
cent. per annum. 

MILWALL DOCK COMPANY.—The report for the half-year ended 
June 30 shows that, after payment of the interest on- the debenture 
stock, amounting to £11,860, and the interest on a temporary loan, 
amounting to £389, there remains, including the balance brought 
forward, a sum of £27,424. After providing for the half-year’s divi- 
dend on the preference stocks, there remains £6,110, and the 
directors recommend a dividend at the rate of 2 per cent. per 
annum on the ordinary stock, being 5s less than the dividend 
for the corresponding half-year of 1891. A small balance is carried 
forward. 

MUNTZ METAL.—The directors have declared an interim dividend 
for the half-year ended June 30th at the rate of 10 per cent. per 
annum on the ordinary shares. 

NEW CITY OF LONDON BREWERY.—The directors recommend an 
interim dividend of 4 percent. on the ordinary stock for the half- 
year ending June 30. 

NEW ZEALAND TRUST AND LOAN.—The accounts, made up as here- 
tofore to December 31 last in New Zealand and to the 30th ultimo 
in London, show a net profit, after payment of all current expenses, 
and including £4,086 brought forward from last aceount, of £23,232. 
Of this sum £9,000 was appropriated in January last for the pay- 
ment of an interim dividend of 4s 6d per share, free of income tax, 
on the 40,000 ordinary shares of the company, and the directors 
recommend that a further sum of £10,000 be now appropriated for 
the payment of a dividend of 5s per share, free of income tax on 
those shares (making, with the former dividend, 94 per cent. for the 
year), and that the then remaining balance — viz., £4,232—be 
carried forward to next account. 

NORTHERN BREWERIES.— The directors propose an _ interim 
dividend at the rate of 8 per cent. per annum on the shares to June 
30 last. 

PATENT NOVELTIES MANUFACTURING.—At a meeting of the share- 
holders, heldon the 19th inst. at Manchester, a dividend at the 
rate of 10 per cent. was declared. 

PRICE’S PATENT CANDLE.—The company have declared a divi- 
dend for the half-year ended June 30 of 12s. 6d. per share, which 
, Will absorb £23,437 out of a profit of £29,500. 

ROBURITE EXPLOSIVES.—The directors have declared a half-yearly 
interim dividend on the preference shares at the rate of 5 per cent. 
per annum. 

ROYAL BREWERY (BRENTFORD).—The report for the year ending 
June 30th states that the trading profit amounted to £27,564, out of 
which a balance of £11,342 is available for distribution. The 
directors recommend a dividend at the rate cf 9 per cent. per annum 
on the ordinary shares, which, with the previous distribution, 
makes 7 per cent. for the year. They also propose to adé £1,500 to 
the reserve fund, carrying forward £541. 

SOUTH LONDON TRAMWAYS.—The report for the half year ending 
June 30 shows that the gross receipts for the half-year amounted to 
£35,692, and the profit, after writing off £4,137 to repairs and 
renewals, and £850 to depreciation, is £2,059, which has been 
carried to the credit of profit and loss account. 

SOUTH STAFFORDSHIRE WATERWORKS.—The report states that 
the gross amount of water rates for the six months was £39,028, as 
against £37,165 in the corresponding period of the previous year. 
After providing for interest on debenture stock and preference stock 
the amount remaining for division (including £3,531 brought for- 
ward) is £18,960, and the directors recommend the declaration of 
a dividend for the half-year on the ordinary stock at the rate of 54 
per cent. per annum, less income-tax, leaving £3,543 to be carried 
forward. 

SOUTHAMPTON TRAMWAYS.—The report for the half-year ending 
June 30 shows a balance of £1,469, and from this sum the directors 
recommend that £600 be written off the extension account, and 
that a dividend of 3s per share, tax free, be paid, leaving £119 to 
be carried forward. 

SPRINGFIELD BREWERIES.—The directors recommend a dividend 
on theordinary shares at the rate of 13 per cent. per annum 
(making9 per cent. for the year), carrying forward £2,510. 

SPRATT’S PATENT.—The directors announce an interim dividend 
for the half-year ended June 30, at the rate cf 10 per cent. per 
annum. 

STCCK CONVERSION AND INVESTMENT TRUST.—The directors in- 
timate that the dividends declared and announced by the London 
and North-Western Railway Company for the two half-years ended 
June 30 last will, after payment of the dividends due on the 34 per 
cent. first charge preferred stock (London and North-Western 
ordinary stock) and the 4 per cent. second charge preferred stock 
(London and North-Western ordinary stock) of the Stock Conver- 
sion Trust, oe of a payment to the deferred charge stock 
(London and North-Western ordinary stock) of the Stock Con- 
et Trust for the year ended June 30 at the rate of £1 2s 6d per 
cent. 

SWEETMEAT AUTOMATIC DELIVFRY.—The directors have declared 
a third interim quarterly dividend at the rate of 10 per cent. per 
annum. 

TINSLEY ROLLING MILLS.--The report shows a profit of £2,228. 
The directors recommend a dividend. at the rate of 20 per cent., 
which will absorb £1,800, and that the balance be carried forward 
to next year’s account. 

UNITED HORSE SHOE AND NAIL.—The report for the half-year 
ending June 30, 1892, shows a gross profit of £11,619, and a net 
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profit of £7,622. After deducting all expense of depreciatio 
vision for bad debts, &c., and adding the balance brought fo 

there remains a sum of £18,266. The directors recommend the 
payment of a dividend at the rate of 4 per cent per annum on the ° 
preference shares, which will absorb the sum of £3,987, and that 
the sum of £10,000 be placed to a reserve fund. 


UNITED SPINNING.—The quarterly balance-sheet to August 13” 
shows that after charging trade with £1,000 for depreciation, £397 
for interest on loans, «c., there is a profit on the quarter’s working © 
of £39 14s 1d, which reduces the adverse balance to £3,904. : 


UNITED STATES TRUST AND GUARANTEE.—The directors have . 
declared an interim dividend at the rate of 5 per cent. per annum, 
less income-tax, for the six months ended June 30 last on the pre- 
ferred stock, : 

WESTMINSTER ELECTRIC SUPPLY CORPORATION.—The directors 
have declared an interim dividend for the half-year ending June 30 
last at the rate of 3 per cent. per annum. : 

WOKING WATER AND GAS.—The directors recommend an interim . 


dividend at the rate of 4 per cent. per annum for the past half-year, 
less income-tax. 


MINING COMPANIES. 


ALADDIN'’S LAMP GOLD.—A further interim divid 
share has been declared, payable on September 15. 

BRILLIANT GOLD.—The company has declared a dividend of 3d per 
share (equal to £3,125). ; 

CITY AND SUBURBAN GOLD.—The report for the quarter ending 
June 30th states that the mining expenses, including 10s per ton on 
2,853 tons of ore from development drives, &c., crushed, were 
£6,235, and the reduction expenses £2501. The revenue was 
£23,937, and the total working expenses £11,851, leaving a profit of 
£12,087. £5,299 has been spent on mine deyelopment, but deduct- 
ing 10s per ton on 2,853 tons ore from drives, &c., and 5s per ton on 
2,671 tons ore from second level stopes (£2,094), the cost is £3,206. 
The tailings from the mill now being of higher value, they are being 
kept apart from the previous tailings and stored for treatment. The 
putting down of a suitable cyanide plant is being considered. The 
African Gold Recovery Company have commenced to treat the tail- 
ings at the old mill site. The Mynpacht renewal lease for twenty 
years has been granted by Government. At an adjourned extra 
ordinary general meeting of the shareholders, held on July 16, 1892, 
the resolutions set forth in the company’s circular of February 5, 
1892, were carried. Authority has thus been given by the share- 
holders to increase the capital of the company from £65,000 to 
£85,000, and to make certain alterations upon the articles of ass0- 
ciation. In accordance with the agreement between the company 
and Mr Eckstein, dated February 2, 1892, which has been confirmed 
in general meeting, 10,000 new shares will within three months be 
offered to shareholders pro rata, at a price to be agreed upon. Special 
intimation of this will be given to shareholders. 

CROWN REEF GOLD.—It is stated that a cablegram has been 
received from Johannesburg announcing that in the case of 
« E. Lippert v. Crown Reef Gold Mining Company ” judgment has 
been given forthe company. The case came on before the High 
Court on June 17, when the plaintiff made an application for the 
confirmation of a rule nisi granted by Judge Ameshoff on May 27 
last, ordering the directors of the company to show cause Way 
they should not be prevented from carrying out certain resolutions 
of the company with reference to the sale of certain 10,000 reserve 
shares to Mr C, D. Rudd. 


DURBAN-ROODEPOORT GOLD.—The directors notify that the transfer 
to the company of the Durban-Roodepoort Deep Level Gold Mining 
Company’s properfy and assets have been completed, and that they 
are now able to pay on the old capital of 100,000 the bonus dividend 
of 2s 2d per share, free of income-tax, referred to and approved at 
the last general meeting. 


NIGEL GOLD.—The fourth annual report for the year ending June 30 
shows a balance of £37,103. The total amount rece a the 
company for licences is £947. The total quantity of gold p uced 
by the battery for the nine months during which it has been w ke 
ing is 20,736 oz 8 dwts, the value being £77,106. In addition to this, 
£13,553 has been derived from the treatment of the tailings from the 
old mill. £31,955 has been received as the company’s proportion 
of the proceeds of gold obtained by the African Gold Recovery Com- 
pany from the treatment of 10,512 tons of tailings, and £7,635 from 
the treatment of 229 tons of concentrates. The company has 
the cost of (1) erecting the present mill 25 stamps Sandyeroft 
pattern, £3,396; (2) new buildings and repairing old buildings 
£10,273; (3) Frue Vanners and other machinery, £13,195 ; (4) te 
servoirs and other surface works, £1,637; (5) mine develo , 
£14,357 ; and dividend of 10 per cent. paid April 30, 1892, £15,995 5 
leaving a balance of profit carried forward to the current ia 
£35,785 of which sum £31,994 will be required for the paymen 
the dividend of 20 per cent. declared June 30, 1892, making a has 
total of profit earned during the year, £94,640. No difficulty 
been experienced in securing good white labour, but there has 
considerable trouble with Kafir labour. A carefully -P hoped 
native compound is at present being constructed, and it 18 ; 
that not only will the health and comfort of the Kafirs be im. 
but the supply of labour will be more easily controlled. ved & 

OURO PRETO GOLD OF BRAZIL.—The company has ve ahing 8 
cablegram from the mines, giving the result of the July ¢ $12 08 of 
follows :—‘‘ 3,102 tons produced 25,264 grammes, equal to 

old.” ividend | 
” TOLIMA.—The company will pay, on September 19th, © a the ” 
of 10s per “ A” and ““B” share on the shares as they § at the | 
register on the $list inst., being a second and final divi 991 re 
rate of 10 per cent., making 20 per cent. for the year 1891. 
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